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Fair  Tax  Treatment  For  Industry 
Is  Overdue  Now  in  the  Province 


Otfowa's  Tox  Credit  Concession  Should  Be  Fol¬ 
lowed  by  Quebec  Government  —  Business  Is 
Getting  Restless  os  "Royol  Commission"  May 
Toke  Its  Time 

_  I 

By  RICHARD  REDLER 

The  federal  government  has  done  what  it  could  do— 
and  more  than  most  observers  had  expected  it  to  do — in 
eping  the  precarious  position  in  which  Quebec  corporations 
find  themselves  in  the  absence  of  a  federal-provincial  tax 
agreement.  With  the  federal  tax  credit  for  corporation 
income  tax  paid  to  the  province  raised  from  5  per  cent  to  7 
percent,  the  next  step,  business  feels,  is  squarely  up  to 
Premier  Duplessis  to  ease  the  serious  tax  discrimination 
under  which  Quebec  corporations  are  labouring.  The  step 
is  considered  urgent,  lest  continued  discrimination  drive 
corporations  away  and  arrest  the  industrial  progress  of  the 
province. 

As  G.  K.  Shells,  the  president  | 

lu  j-  ^  be  tbe  same.  But  liberal  deprecia- 

©r  the  Canadian  Manufacturers  .  ,  ^ 

.  ...  •  i  j  i.  yur  tion  at  the  start  means  encoura^e- 

A&sociation  pointed  out,  Mr.  \  ^  .  ,  . 

...  ...  .  ,  ment  to  new  enterprise. 


I  Is  Mr.  Claxton 
Already  Out  as 
Defence  Head? 

Ralph  Campney  Seems  to  Be 
Strong  Man  in  Department  Now 
—  General  Simonds  Also  May 
Be  Going 

By  TEMPL'S 

Ottawa:  Is  Brooke  Claxton  al¬ 
ready  out? 


Propose  Higher  Taxes  on  Basic 
B.C.  Industries;  No  Borrowing 

Proposed  Tax  On  Resources  Industries  Comes  Under  Firo 
From  Business  in  the  Province  —  Expected  to  Produce 
$4  Million  a  Year  —  Big  Public  Works  Program  Plonned 


Association  pointed  out,  Mr. 
Abbott's  additional  two  per  cent 
tax  credit  solves  satisfactorily  the 


Apart  from  the  financial  aspects. 


problem  of  corporations  with  head  different  accounting  proce- 
office  in  other  provinces  regarding  required  under  point  3.)  and] 

the  part  of  their  ‘profits  derived  federal  and  provin- 

from  doing  business  in  Quebec.  taxation  purposes  are  a  nuis- 
But  It  does  not  solve,  though  it  headache  to  company 


St.  Regis  Paper  Company  (Canada)  Limited's  Panelyte  Division,  at  St.  John's,  one  of  the  Ea.'tern 
Townships'  most  modern  plants,  as  it  appears  from  tnc  air,  neatly  landscaped,  and  sprawling  over 
some  70,0(XI  square  feet.  Representing  a  $2,000,000  investment  and  scheduled  for  further  expansion,  this 
laminated  plastics  plant  was  opened  less  than  a  year  after  turning  of  the  first  sod  June  15,  1950.  Led 
by  Charles  L.  Walters,  in  charge  of  panelyte  operations  in  Canaria,  the  plant  forms  part  of  a  group 
co.Tipnsing  panelyte  producing  plants  at  Trenton,  New  Jersey,  and  Kalamazoo,  Michigan.  Panelyte  is 
widely  used  in  the  refrigeration,  automotive,  aviation,  chemical,  electrical  power  and  equipment, 
marine,  textile,  radio,  TV  and  railroad  fields.  (Copyright:  Photographic  Surveys). 

Only  Bigger  Output  Will  Beat  Lower  Prices 


And  Still  increase  Gross  National  Product 


By  TEMPL'S  '  (Special  to  ITie  Financial  Times) 

Ottawa:  Is  Brooke  Claxton  al-  Vancouver.  —  British  Columbia's  into  the  federal  treasury.  The  tax 
ready  out?  Social  Credit  government  will  at-  on  primary  mining  operations,  but 

Looks  like  it.  You  could  say  tempt  to  accomplish  something  that  not  on  the  processing  of  mine  pro¬ 
be  was  Minister  Emeritus  of  Na-  |  has  seldom  been  tried  in  this  prov-  ducts,  w'ill  be  increased  from  4  to 

tional  Defence.  It  is  no  accident  !  ince— finance  the  country  without  10  percent  with  exemption  of 
that  Hon.  Ralph  Campney  is  |  additional  borrowing.  i  $25,000  on  taxable  income,  instead 

listed  as  an  assistant  minister.  To  help  it  in  this  course  the  gov- j  of  $5,000  now  allow'cd  on  gross  in- 
If  he  were  on  a  par  then  he  and  ernment  will  resort  to  several  new, come.  The  mining  tax,  like  tho 

Claxton  would  he  sharing  re-  revenue-producing  measures,  the  |  forest  tax,  is  designed  to  hit  tho 

sponsibility.  That  would  be  in  most  controversial  one  being  a  tax  |  "big  fellows.  ’ 
the  manner  Angus  L.  Macdonald  on  profits  of  the  forest  and  mining!  Naive  and  Untrue 

and  Chubby  Power  used  to  share  industries.  I  “Boldly  to  assert  that  there  need 

and  divide  responsibility  as  they  The  government  expects  to  raise, not  be  or  shall  not  be  future  bor- 
did  during  the  war.  about  $4,000,000  a  year  from  thLs  new  rowings  of  any  kind  would  be  naivo 

But  it  seems  more  and  more  jlevy,  which  is  being  attacked  by|3nd  untrue,”  declared  Mr.  Gunder- 
apparent  to  those  who  observe  |  the  industries  concerned  as  an  ill-  j  i'nn  in  announcing  the  government's 
shrewdly  —  or  think  they  do  —  j  timed  and  exces.'ive  burden  when.  Policy.  "It  will  be  agreed  readily 
that  Claxton  has  already  been  ithey  are  already  .severely  handi-jthat  under  our  present  economic 
kicked  up.stairs.  'capped  by  rising  costs  and  declin- ;  system  and  taking  into  account 

With  Claxton  on  this  boot  ride  jing  markets.  More  than  18  minesi  (Continued  on  Page  13.) 

is  General  Simonds,  if  the  truth  I  have  been  closed  in  British  Colum-I  - 

were  onjy  known.  Best  guess  here  bia  in  recent  months  because  of  O  ■  I  W\  f 

is  that  they  will  be  side-tracked  adverse  economic  conditions;  min- 1  I  UX 

and  suppressed  as  quickly  and  ing  men  predict  that  many  morely*  C  W%  *  W 

as  easily  as  it  can  be  done.  will  be  forced  to  shut  down  should ^1/ 11  f  f%Y  flPlIlPII)  lit 

But  it  will  be  no  surprise  to  the  load  be  increased.  Most  of  the  i  ■ 

many  if  Ralph  Campney  takes  larger  lumber  companies  have  HOHS^ 


Tax  Rental  Deal 
UpforReviewIn 


are  in  Quebec.  .  . 

■The  extent  to  which  Quebec  matters  will  be-  Special  to  The  Financial  Times  j  gorded  As  Moin  Plonk  ill 

corporations  will  be  placed  on  a  of  studies  by  the  Ottawa:  Canada's  total  produc-  To  make  the  comparLson  with  the, greater  volume  of  goods  and  ser-,  ’  Nexf  Proyinciol  Election, 

comnarable  basis  to  those  onerat-  Commission  on  Federal-  tion  and  earnings  of  j-ust  twenty-  last  prewar  yean  the  debt  wasjvices  to  bring  about  these  increases;  tifJ  ’  K^aa  me  Anai>si  ne-  ^  , 

Ing  in  other  provinces  in  respect  of  Provincial  Affairs.  But  it  Ls  hoped  five  weeks  could  wipe  out  the  total  then  about  60  per  cent  of  the  gross  in  the  face  of  a  possible  further!  When  the  U.K.  government  stepped  out  of  the  lead  market.  ,  (Special  to  The  Financial  Times) 

the  burden  of  corporate  income  govern-  national  product,  requiring  about  decline  in  basic  prices.  !  prices  dropped  I  Winnipeg.  -  Probably  a  prelude 

♦av  rt,,aKa/,  ospeclally  in  the  matter  of  profits  ment  This  compares  with  1946  when  31  weeks  of  total  effort  to  pay  off  Federal-Provincial  Relation*  a.../ .  Arnold  Gingell  s  report  from  London. .  .  .  5  ;  ...  .  , 

tax  now  rests  with  the  Quebec  .....  ...  ..  .  .  ,  .  ...  j  wccoo  01  luia.  c.iu..  ...  ya,  eeaerai-rrovinciai  Relations  |  what  the  Borys  case  really  means.  The  legal  findings  to  a  provincial  general  election  this 

government  which  has  yet  to  an-  province,  before  the  over  sixty  weeks  of  production  and  On  a  per  capita  basis, -it  now  problem  of  federal-provincial!  about  the  difference  between  crude  oil  and  natural  gas.  r  n  ivr  ,4  1 

Bounce  its  policy  regarding  tax  ready  earnings  would  have  been  required  stands  at  $752,  while  in  1946  it  stood  relations  in  the  fiscal  field  con- 1  .r,.  ®  spring  or  fall,  Manitoba  s  23rd  leg- 

credits  on  profits  derived  from  n«t  spring.  Otherwise,  it  is  feared  to  do  the  trick.  '  at  $1,092.  Before  the  war.  in  1939,  tinues  to  be  pressing,  as  is  shown;  "’do«n  Ottawa  budjete.  s\e  “nden^-ay  this  week.  It 

business  transacted  outside  Que-  corporation  head  The  cutting  of  the  net  per  capita  the  per  capita  debt  liability  of  each  repeated  reference  to  the  mat- 1  company,  the  family  concern,  the  small  revenue  looks  like  another  nice  soft  rid#  for 

bee,”  states  Mr.  Sheils.  d”Srou"s‘ pro^JtiL'!°“^  ^^80.  ter  in  Quebec.  British  Columbia,  „  y„“u«riooking  for  a  pleasant  ^  government  under  Hon.  D.  L. 

Premier  Duplessis  announced /in  j  .u  rnmnnsitinn  nf  tho  been,  undoubtedly,  one  of  the  out-  Important  Statements  and  in  other  provinces  from  which  j  working  see  what  the  Eastern  Townships  have  to  offer.  9  Campbell, 

the  day  after  the  federal  budget  commission  appointed  by  standing  fiscal  accomplishments  of  The  budget  speech,  some  of  the  correspondents  of  The  Finan-  ^■®think8'‘*thU  might*  pr^ov’e^o*  be*  another  bVg  boos*^  fw  Actually  the  present  administra- 

was  brought  down,  the  composition  Duplessis:  Chief  Justice  the  major  western  economic  details  of  which  are  discussed  else-  times  report  irom  week  to  western  Canada  oils.  Read  about  developments  in  the  tion  may  remain  in  office  until 

of  the  Royal  Commission  on  Fed-  Thomas  Tremblay  of  the  Quebec  powers,  and  whatever  credit  where  in  this  issue  of  The  Financial  .  .  .  .  '  .  ‘  Nov  20  1954  which  means  it  could 

eral-Provincial  Matters  and  that  it  session  Court  as  Chairman,  the  accrues  to  the  fiscal  managers  for| Times,  contained  some  important  question,  important  .state- 

would  start  its  work  on  March  1.  members  are:  Rev.  Richard  Ares,  this  achievement  ought  not  be  be-!  statements  of  policy  and  not  a  fewi™®"*®  were  made  in  the  budget  I  and  becomes  the  strong  man  (ported  sharp  reductions  in  their  legislature  again  next 


Royal  Commission  Set  Up 

No  doubt  these  matters  will  be¬ 
come  the  subject  of  studies  by  the 


What’s  Inside? 


Lowering  of  Margins  in  New  York  may  prepare  the  way 
to  weaker  technical  position.  Read  “The  Analyst  Re¬ 
views  the  Stock  Markets”  .  3 

U'hen  the  U.K.  government  stepped  out  of  the  lead  market, 
prices  dropped  40%.  Will  copper  now  suffer  the  same 

fate?  Read  Arnold  Gingell’s  report  from  London .  5 

What  the  Borys  case  really  means.  The  legal  findings 
about  the  difference  between  crude  oil  and  natural  gas. 
Some  companies  will  be  more  affected  than  others.  ...  6 

The  Middleclass  has  Just  had  the  first  decent  break  in  a 
dozen  Ottawa  budgets.  See  how  it  will  help  the  small 
company,  the  family  concern,  the  small  revenue 

business  .  9 

If  you  are  looking  for  a  pleasant  place  for  both  living  and 
working  see  what  the  Eastern  Townships  have  to  offer.  9 
U.S.  Talks  of  increasing  crude  oil  prices.  Our  oil  editor 
thinks  this  might  prove  to  be  another  big  boost  for 
western  Canada  oils.  Read  about  developments  in  the 
field .  15 


Aid  to  Municipalities  Re> 
gorded  As  Moin  Plonk  in 
Next  Provincial  Election. 

(Special  to  The  Financial  Times) 
Winnipeg.  —  Probably  a  prelude 
to  a  provincial  general  election  this 
spring  or  fall,  Manitoba's  23rd  leg¬ 
islature  got  underway  this  week.  It 
looks  like  another  nice  soft  ride  for 
the  government  under  Hon.  D.  L. 
Campbell. 

Actually  the  present  administra¬ 
tion  may  remain  in  office  until 
Nov.  20,  1954,  which  means  it  could 


But  there  was  acute  disappoint-  gj^  Esdras  Minville,  director  of  grudged. 


-assumptions  which  may  require  I Excerpts  are  reproduced  portfolio.  Eminence  Grise  net  profits  for  recent  operating  were  it  disposed  to.  Party 


ment  that  the  Premier’s  statement  school  of  Higher  Commercial  The  total  net  debt,  as  revealed  j  careful  qualification.  herewith  because  of  the  general  jf  y^^  power  behind  periods. 

was  devoid  of  any  hint  of  immedi-  studies,  Montreal;  Paul-Henri  Gui-  in  the  budget  speech  of  last  week,]  Mr.  Abbott,  in  discussing  Econ-  same.  This  would  also  The  government,  according  to 'or  summer  election;  and  that  is  the 

ate  relief.  mont,  secretary  of  the  Laval  Uni-  now  stands  at  $11,137,0{)0,000.  It  haS|omic  Trends,  refers  to  the  *‘note-  ^  ^  in  a  par  s  o  ana  a.  British  Columbia  a  major  Finance  Minister  Einar  Gunderson,  way  the  province  as  a  whole  sizes 

Profits  Outside  Province  versity  Faculty  of  Social  Sciences;  been  falling  each  year,  while  na-; worthy  reduction  in  inflationary  Jurisdictional  Conflict  portfolio  and  please  the  pro  Brit-  making  his  maiden  budget  speech  ^  y_ 

wocii.,  *1.0  f.o  Honore  Parent,  past  president  of  tional  productivity  has  increased  pressures.”  Prices  for  many  of  the  “All  federal  states  are  inevitably  ish  and  pro  conscriptionists  out  Legislature,  is  counting  on 

the  Montreal  Chambre  de  Com-  at  a  sharp  rate,  and  is  $2,284,000,(K)0  raw  materials  which  rose  .so  steeply  faced  with  some  conflict  of  juris-  there  and  make  the  languishing  collecting  a  total  of  $167,055,000  in  ■^^^uaUy  there  are  few  clouds  on 
merce;  John  P.  Rowat,  President  lower  than  in  1946.  Then  it  was  113  after  the  outbreak  of  the  war  in  I  diction  between  different  levels  of  Liberals  stronger  in  a  province  revenue  from  all  .sources.  To  this  horizon  for  western  Canadas 
of  the  Protestant  Education  Com-  per  cent  of  the  gross  national  pro- 1  Korea,  “have  receded  to  more  nor- 1  government.  In  view  of  the  funda-  where  they  desperately  want  to  ^jj]  y^me  $5,000,000  left  over  Liberal  government.  In  a 


j  strategy  however,  points  to  a  spring 


Profits  Outside  Province 


studied  in  all  parts  of  Canada. 

Jurisdictional  Conflict 


Easily  the  most  aggravating  fea-i..  ,,  ^  ,  ,  „  .  .  . 

.  .  ®  the  Montreal  Chambre  de  Com-  at  a  sharp  rate,  and  is  $2,284,000,00(1 

ture  of  the  present  situation  lies  ......  ...  . 

,  merce;  John  P.  Rowat,  President  lower  than  in  1946.  Then  it  was  113 

in  the  fact  that  Mr.  Duplessis  is  .  ^  ^  „  ,  .  .  .  , 

....  ^  01  the  Protestant  Education  Com-  per  cent  of  the  gross  national  pro- 

taxing  the  profits  of  Quebec  cor-  ... 

..  u  ,1.  iu  J  •  J  mittee.  duct;  now  it  is  48  per  cent, 

porations  whether  they  are  derived  _ ' _ _ _ 

from  sales  in  the  province  or  out-  •  £  rt 

Retaliation  Against  U.S.  Trade 

by  a  Quebec  corporation  through  D#***  A  F*!! 

its  sales  in  other  provinces.  It  is  lAesrriaions  Appears  Likely 

estimated  that  the  amount  involved  I  _ 

comes  to  less  than  one  million!  Ottawa — (Staff) — Canada,  whose  appeal  for  U.S.  concessions  in  his 
dollars  in  Mr.  Gagnon’s  budget  leadership  in  the  struggle  for  pres-  annual  Bank  of  Canada  report  that 


Retaliation  Against  U.S.  Trade 
Restrictions  Appears  Likely 


mal  levels.”  mental  changes  in  the  situation  be  strong 

This  must  be  accepted  therefore  facing  all  levels  of  government  in 
as  an  indication  that  the  inflation-  Canada  which  have  taken  place  TsT_nrp 


house  of  57  members  the  party  con- 
in  surplus  at  March  1952,  and  an-j^^^j^  3g  ^ 

other  $10,000,000  left  over  in  March,  combined  opposition  of  only 


as  an  indication  that  the  inflation- j  Canada  which  have  taken  place  Notice  how  Graham  Towers,  1953.  This  will  make  a  total  of  $182,- Lg  but  the  Progressive  Conserva- 
ary  prosperity  is  not  accepted  in  over  the  past  few  decades  it  is  not  of  Canada.  389.000  available  in  cash  for  spend- 3^^  the  CCF. 

government  circles  as  healthy,  and  surprising  that  federal-provincial  snapped  back  at  the  chartered  ing— but  far  the  most  money  a  Britl ;  seven  followers  are  not  re- 
that  lower  prices  for  certain  stra-  relations  should  have  thrust  up  new  ^^gnks  in  the  love  fest  up  here  ish  Columbia  government  has  ever'ggrded  as  serious  threats  to  the 
tegic  items  should  not  be  regarded  |  problems.  The  wonder  is  that  our  ^,gnk?  It  will  be  had  at  its  disposal.  government 

as  deflationary,  but  normal.  j  confederation  instead  of  breaking  bank,  in  Public  Works  Outlay  The  session  lust  under  wav  im 

While  expecting  a  more  normal! down  under  the  strains  has  gained  ^ppjyj^g  ,  pb^ter  to  do  busi-  _,3__p.  3  .  3pt„3,.^  „,p3P„t 


The  representatives  of  business  grvation  and  renewal  of  the  GATT  Dana  Wilgress,  the  Under-Secre- 1 on  strength  and  stability  from  decade  p^^  ^pp^  jpy^  than  four  bank 
organizations  have  largely  centered  agreements  is  universally  recog-  tary  of  State  for  External  Affairs  |  the  minister  nevertheless  expects  to  decade.  presidents  to  (Ottawa  to  oppose 

on  the  immediate  elimination  of  nised,  may  play  host  to  the  next  and  the  principal  architect  national  product  to  rise  “The  budget  calls  for  the  collect-  ^^p  application. 


over  tne  Liutcn  oanx.'  it  win  oe  (nou  government. 

recalled  that  the  Dutch  bank,  in  Public  Works  Outlay  j  The  session  just  under  way  1« 

applying  for  a  charter  to  do  busi-  |  jj  jg  planned  to  carry  out  a  $31,-1  actually  the  seventh  of  the  present 
ness,  drew  no  less  than  four  bank  jooo.OOO  program  of  public  works— !  legislature.  There  have  been  three 
presidents  to  Ottawa  to  oppose  highway  and  bridge  construction, (emergency  sessions,  the  first  in 
the  application.  .  I  etc.  —  on  a  pay-as-you-go  basis,  (19.50  following  the  emergency 

This  was  quite  surprising,  a  j  without  borrowing,  as  has  been  the!  floods,  one  in  mid-summer  of  1952* 


this  feature.  assembly  of  the  GATT  signatories  GATT,  presented  the  same  press- 1  j"®  spending  of  some  bil  quite  surprising,  a  [without  borrowing,  as  has  been  the!  floods,  one  in  mid-summer  of  1952' 

It  would  be  misleading  to  as-  which  will  have  the  task  of  rescu-  ing  arguments  in  his  recent  address  |  The  present  level  of  prosperity  is  ^  jg.inch  gun  to  draw  bead  on  a  accepted  practise  of  provincial  gov-! and  the  latter  last  month.  Both  of 

*ume  that  the  full  amount  of  the  ing,  and  improving  the  present  to  the  Canadian  Council  of  the  In- [expected  to  continue.  A  growth  of  «ver  $2  billion  is  neeaea  bfrd.  But  there  was  jernments  in  the  past  I  the  two  last  were  called  to  imple- 

$17  million  which  Mr.  Abbott  ex-  agreements  which  expire  at  the  end  ternational  Chamber  of  Commerce  j  four  percent  in  the  national  pro-  lor  defence.  Interest  on  the  na-  Gunderson  explains  that  the 'ment  the  government's  hydro-elec- 

pects  to  lose  owing  to  the  raise  in  of  1953.  The  earliest  date  at  which  in  Toronto.  Iduct  is  anticipated,  to  yield  total  tional  debt,  which  can  be  almost  Mpanwhile  Graham  Towers  L«,..  _ aitriral  reorvanization 


the  tax  credit  from  five  per  cent  a  general  assembly  could  be  held  Canada  has  government  revenues  of  $4,710  mil- 

to  seven  per  cent  benefits  Quebec  would  be  July.  On  June  12,  the  submitted  her  third  official  protest 

corporations.  The  figure  is  not  authority  of  the  U.S.  president  to  Washington  against  the  U.S.  conclusion  was  not  drawn 

available.  But  it  is*  estimated  that  negotiate  trade  agreements  expires,  quota  restrictions  on  cheese,  in  a  ®°  many  words,  but  Canadians 
up  to  one-fourth  will  serve  to  Unless  it  is  renewed,  there  will  be  note  which  stressed  much  less  the  work  harder,  they  will 

credit  non-Quebec  corporations  for  no  continuation  of  GATT,  not  even  damage  done  to  Canada _ though  at  have  to  invest  more  and  produce  a 

the  seven  per  cent  they  are  paying  negotiations.  -this  stage  Canada  is  importing  - 

to  the  provincial  treasury  in  if  this  hurdle  is  taken,  some  more  cheese  from  the  United  States  D  ^  Jl  JJT 

Quebec.  nations  might  yet  wish  to  have  a  than  she  is  exporting  to  them —  X2©Clv)r  D#L#  ZaUlfll/CI  j3Ufwv  lO'  UalV# 

Handicaps  Listed  little  more  time  to  see  what  the  than  rather  the  unfortunate  conse-  ^  ■  »  F  * 

Even  if  the  taxing  of  the  profits  U.S.  course  will  be.  (It  should  re-  quences  the  U.S.  action  must  have  L  00X111^9  DUt  fll  LOWeX  iVlCeS 

of  Quebec  corporations  on  business  ®®'"®  clarification  during  the  on  the  international  trade  situation.  ®  "  _ 

transacted  in  other  provinces  were  Washington  visit  of  Mr.  Eden  and  p  ^  i>egjsj„n  i  <.<;r.eeiai  tr,  The  1 


(Continued  on  Page  13) 

Analyses  of  other  Budget 
items  will  be  found  on  pages 
4,  8.  9. 


eliminated  there  would  still  remain  Busier.)  There  might  be  pro- 
the  following  points  regarding  prolong  the  old  agree- 


Briar  Pipe  Decision 

The  response  of  the  Eisenhower 


(Special  to  The  Financial  Times) 

VANCOUVER — The  United  King- 1  Other  reports  from  the  U.S.  mid- 


which  they  remain  at  a  financial 
and  administrative  disadvantage: 

pa^  ine^a^tL  GATT  Conference  will  have  to  take  Tariff  Commis-  down  about  15  per  cent,  in  the  on  a  sustained  basis.”  I  banks  to  the  Dutch  toy  bank  is  [federal  government.  In  the  past,  all 'also  decided  to  quit.  Two  of  th« 

llLJ  In  the  "cominff  fifrat  verr  Some  time  between  July  an'd  ®'°"  unanimous  recommenda-  opinion  of  exporters  who  have  been  The  Canadian  market  is  becom-  (Continued  on  Page  13.)  Icorporation  profits  have  been  paid' latter  ministers,  Hon.  W.  C.  Miller 

this  tax  which  is  not  levied  in  March.  Great  as  Canada’s  role  increase  the  tariff  on  Bnar  studying  the  situation.  ing  more  and  more  difficult  for  _ |  and  Hon.  Charles  E.  Greenley  de- 

other  provinces  is  estimated  to  h®®  in  the  conclusion  of  the  P*P®®  ‘®  considered  a  hopeful  sign.  The  S(piral  of  overseas  shipments  coastal  mills  to  reach  on  account  of  |  cided  to  retain  their  posts,  as  both 

amount  to  $ia  million  original  agreements,  it  will  prove  The  impact  of  the  decision  goes  far  has  been  leveling  off  for  several  rising  freight  rates.  I  1#  •  HI  elected  as  followers  of 

more  vital  still  in  the  fight  for  beyond  the  importance  of  the  small  months  and  there  may  be  a  down-  “Interior  B.C.  and  Alberta  mills  j  ijUtlSlllfie  IH  DUaSet  ijyTltlietlC i  !  the  coalition  government. 

2.)  They  are  paying  a^  tax  on  extension.  Canada  is  credited  lu^^tiry  item  concerned.  ward  trend  during  the  balance  of  are  not  so  seriously  affected.”  a  O  ✓  ^  Mr.  Miller  is  now  a  self-declared 

•very  p  ace  of  usiness.  It  isn  t  having  prevented  a  de-  Of  great  significance  are  also  the  the  year,  even  though  overall  sales  mill  spokesman  said.  By  A.F.C.  j  member  of  the  Liberal  party  and 

h  ^  th  *  *  nuisance  with  ^unciation  of  GATT  by  Britain  and  statements  by  some  of  the  large  may  be  held  in  balance  by  larger  P.G.E.  Road  Helps  already  been  nominated  in  his 

done  a  wav  °  other  sterling  area  countries  at  the  industrialists.  Henry  Ford  went  as  consumption  on  this  continent.  Interior  B.C.  mills  are  undoubt-  crttawa.-Just  as  I  was  getting)  Abbott  was  in  rare  form  as  he ! candidate  in  the 

•  Commonwealth  Conference.  She  far  as  to  propose  dropping  the  10  Last  year,  British  Columbia  saw^  edly  in  a  better  position  than  a  ^.^3^  to  sang  his  Swang  Song  budget.  Jim  Mr.  Greenlay s  ^1- 

implicitly  and.  it  is  be-  per  cent  U.S.  tariff  on  foreign  auto-  mills  exported  about  775,000,000  year  ago  because  of  their  new.  di- 1  ^^^^^53^^  ^his  would  not' Macdonnell,  rightly,  sized  it  up  appears  more  obscure  but  he 

^  ®  undertaken  to  mobiles.  Still.  Congress  is  in  the  board  feet  to  the  United  Kingdom,  rect  access  to  Canadian  markeU  via  ^3^p3yg^3  3ll  3houti  when  he  said  that  dapper  Abbott  **'1*'^® 

years  the  losses  sustained  in  a  bring  to  bear  on  Washington  the  driver’s  seat  in  tariff  matters.  It  is  and  it  is  estmiated  that  the  figure  the  Pacific  Great  Eastern  railway’s  horses  The  Angel  in  Human swal-  caucuses  of  the  gov- 

business  year  for  deduction  from  weight  of  diplomatic  persua-  faced  with  the  Squedder  Bill  which  this  year  will  not  exceed  600.000,-  new  link  between  Quesnel  and  Form  remarked*  lowed  the  canary.  He  took  bows  ernment  group, 

their  net  earnings,  a  practice  that  ^bat  a  good  neighbour  and  would  make  any  further  executive  000  feet.  Prince  George.  ^  | right  and  left  coming  in,  revelled!  Apart  from  the  provincial  field, 

has  become  universal  in  the  rest  customer  Number  1  can  exert.  action  on  tariffs  subject  to  the  prior  There  has  been  a  fair  volume  of  Plight  of  coastal  firms  through  "There  is  nothing  in  it  for  thejj^  applause  he  got.  and  breach- 1  there  is  throughout  the  province  « 
of  Canada.  Though  it  is  doubtful  at  this  approval  of  Congress.  The  escape  domestic  business,  and’  the  United  freight  rates  is  illustrated  by  a  re-  common  people.  parliamentary  etiquette  when  he  |  steadily  rising  interest  in  the  com- 

4.)  They  have  to  compute  depre-  stage  whether  President  Eisen-  clauses  which  the  last  Congress  had  States  has  been  buying  in  fairly  port  that  prairie  "line”  lumber  ^  '''®®  produce  a  paper  broke  h;s  budget  sequence  to  quip  ing  federal  elections.  The  Liberals 

elation  on  a  straight-line,  basis,  bower  can  write  from  his  Republi-  introduced  into  the  Trade  Agree-  large  volume,  but  the  prices  have  yards  of  one  Lower  Mainland  com-  which  indicated  that  John  Macdon-jto  Gordon  Graydon,  Opposition:  I  now  hold  ten  of  the  16  seats  in  the 
The  diminishing  balance  basis  of  can  Congress  even  the  powers  that  ments  Act  have  done  great  harm  to  i  been  sharply  lower.  pany  have  had  to  buy  lumber  from  nell.  Conservative  financial  critic,  i  “What’s  the  matter;  don’t  you  like  j  (Continued  on  Page  13.) 


ments  for  a  few  months  oh  an  in-  administration  to  the  “Trade  not  dom  will  buy  considerably  less  west  and  eastern  states  are  “tinged 


humming  bfrd.  But  there  was  ernments  in  the  past.  I  the  two  last  were  called  to  imple- 

more  to  it  than  that.  Mr.  Gunderson  explains  that  the 'ment  the  government's  hydro-elec- 

Meanwhile  Graham  Towers,  new  levies  on  industry  are  designed  trical  reorganization, 
who  has  been  feuding  with  the  to  collect  more  funds  from  the  big  Coalition  Break-up 

regular  banks,  smirked  “A  little  corporations  exploiting  the  prov-  if  the  predicted  election  *  doe# 
competition  will  do  no  harm.”  So  jnee’s  natural  resources  and  to  cor-  come  it  will  be  the  first  since  th# 
we  can  see  how  the  land  lies  these  rect  inequalities  in  timber  taxation,  break-up  of  the  coalition  formed  by 
days.  In  addition  to  the  direct  tax  on  former  Premier  John  Bracken  in 

Actually  it  is  said  that  the  profits  of  companies  utilizing  tim-  1949.  At  that  time  four  groups 
Dutch  bank  coming  in  here  is  ber,  there  will  be  a  1  per  cent  tax  were  brought  into  the  one  political 

anxious  to  develop  a  new  outlet  on  long-held  timber  leases  and  fold.  The  Liberals,  Progressive 

for  all  the  hot  money  coming  licenses  which  formerly  paid  only  Conservatives,  Social  Credit  and 

from  Asia.  nominal  levies.  This  is  expected  to  C.C.F.,  all  with  cabinet  representa- 

Some  also  think  that  it  will  be  yield  another  $1,000,000  and  it  will  tion. 
a  useful  medium  to  front  for  discourage  speculation  in  natural  [  After  Mr.  Bracken  accepted  the 
some  funk  capital  from  behind  resources,  according  to  the  govern- !  leadership  of  the  federal  Progress- 
the  Iron  Curtain.  ment.  ive  Conservative  party,  the  C.C.F, 

On  the  other  hand  the  real  The  forest  tax  will  be  deductible! followers  abandoned  the  coalition. 


terim  basis. 

However  this  may  be,  the  next 


[Aid”  claim  has  not  been  unfavor-  lumber  from  British  Columbia  this  with  optimism”,  one  lumberman  story  of  the  vehemence  behind  from  profits  on  which  the  logging  [At  its  Brandon  convention  in  1950 

able.  The  President's  action  of  re-  year  than  in  1952  and  at  prices  said.  “Buying  will  start  in  30  days  the  opposition  of  the  chartered  companies  would  pay  taxes  to  the  the  P.C.’s  by  a  vote  of  13  to  ono 

ferring  back  to  the  Tariff  Commis-  down  about  15  per  cent,  in  the  on  a  sustained  basis.”  banks  to  the  Dutch  toy  bank  is  federal  government.  In  the  past,  all 'also  decided  to  quit.  Two  of  th# 


(Continued  on  Page  13.) 


Sunshine  in  Budget  Synthetic; 


•very  “place  of  business.”  It  isn’t 
much,  but  it  is  a  nuisance  with 
which  the  other  provinces  have 
done  away. 


has  become  universal  in  the  rest 
of  Canada. 


corporation  profits  have  been  paid 'latter  ministers,  Hon.  W.  C.  Miller 

- land  Hon.  Charles  E.  Greenley  de- 

j  cided  to  retain  their  posts,  as  both 
I  ^  1*0!  been  elected  as  followers  of 

i&et  oyntnetic:  lithe  coalition  government. 

®  —  Mr.  Miller  is  now  a  self-declared 


By  A.F.C. 


Ottawa.— Just  as  I  was  getting 
ready  to  write  the  budiget  and  to 


.F.C.  !  member  of  the  Liberal  party  and 

I  has  already  been  nominated  in  his 

, . ,  „  ,  ,1  constituency  as  a  candidate  in  th# 

Abbott  was  m  rare  form  as  hei  ,  , 

J  .  ..  next  elections.  Mr.  Greenlay  s  posi- 
sang  his  Swang  Song  budget.  Jim  ,• 

,,  .  ,,  ,  .  7  ..  hon  appears  more  obscure,  but  he 

Macdonnell,  rightly,  sized  it  up  u-  .  j  « 

,  ,  .J  /  J  ......  remains  in  the  cabinet  and  sits  in 

when  he  said  that  dapper  Abbott  ,  ..... 

looked  like  the  cat  that  had  swal-  caucuses  of  the  gov- 


depreciation  prevailing 


the  Mr.  Truman  had  under  the  Cordell  the  cause  of  freer  international 


Contract  Completed 


prairie  mills  instead  of  from  their  [bad  said  substantially  the  same | it,  Gordon?” 


Company  Earnings 

Net  Earnings 
(000  omitted)  Earned 
1951-52  1950-51  per  sh. 
Previous  total  ..174,976  203.012 


Other  provinces  allows  much  larger  Hull  Act,  it  is  clear  that  a  mere  trade.  Retaliation  by  the  countries  The  drop  in  British  buying  of  own  parent  company  here.  thing.  [•  Cocky  and  complacent,  he  later  COMPANY  INDEX 

deductions  in  the  critical  first  extension  of  this  Act  would  not  whose  exports  to  the  United  States  B.C.  lumber  follows  the  completion  Logs  scaled  in  the  Vancouver  So,  the  budget  is  not  as  good  as  [allowed  in  a  post  budget  inter-  Page  Pag# 

years  of  a  new  investment.  Over  a  meet  the  situation.  If  the  United  were  hit  by  their  application  and  last  autumn  of  a  contract  with  Brit-  forest  district  in  December  consti-  it  looks;  sunshine  in  the  Abbott  view  that  this  seventh  and  last  Anglo-Rouyn  15  Jamaica  PS.  • 

period  of  20  years  the  effect  will  States  is  to  satisfy  the  reasonable  other  Congressional  action  are  still  ish  timber  control,  and  the  return  tuted  an  all-time  high  for  “that  opus  seems  on  the  surface  to  be  budiget  had  also  been  his  best.  rJi?  Teienhon**  i  'junn^liaiK  1* 

demands  of  its  customers  and  debt-  pouring  forth.  Turkey,  to  mention  of  the  British  lumber  market  to  time  of  year.”  Scale  was  350,000,-  synthetic.  1  He  had  reason  to  glow;  the  Lib-  Bruck  *.^ils  "*  7  il^^^lfoiL  IS 

ComDSnV  EsrninflS  abroad  for  “Trade  not  Aid”,  he  but  one,  slapped  a  duty  of  100  per  private  trading,  in  which  Baltic  000  board  feet,  the  industry  has  It  is  true  that  income  taxes  come^als  feel  it  will  elect  them;  the  Con-  canf^i^'lhind ^2  l^Vsimre**  IS 

pailj  I  ya  ought  to  have  leaway  to  go  beyond  cent  on  a  wide  range  of  American  lumber  exporters,  in  particular,  been  advised. by  its  statisticans.  In  down  11  per  cent.  This  is  fair ' servatives  of  course  are  not  so  sure.  15  'LobUw^Gro^*''  3 

(000  omi^d"*"Mrned  floors  set  in  that  Act.  goods,  including  typewriters,  re-  have  become  tough  competitors  for  December,  1951,  the  scale  was  10,-  enough  and  it  is  indeed  a  bright!  To  give  his  seventh  and  last  Consumers  Gss  IS ‘Macdonald  M.  15 

1951-52  1950-51  per  sh.  Canadian  Diplomacy  at  Work  frigerators  and  washing  machines,  the  B.C.  firms.  000,000  board  feet  less.  spot.  Cigarette  prices  will  please  budget  he  wore  a  dark  suit,  as  D^,'n^'Ex’^lor!^  ia  [MoiJon’V**'^'^*  I 

Donnacona°p!  ^;«5  3.00  convince  the  United  States  How  long  will  it  take  till  Canada  Because  of  this,  much  of  B.C’s  The  big  December  cut  did  not,  many,  although,  of  course,  people  |  promised.  He  had  been  urged  by  I  gS^naro na“*^  12  jBtJ'^Ath^lska*  ii 

E.  Sullivan  .  4,299  6,346  1.01  government  and  Congress  of  the  may  feel  comoelled  to  assist  her  export  lumber  hope  for  1953  "is  however,  overcome  last  summer's  somehow  always  manage  to  find  some  to  wear  a  morning  coat,  butjE.  Sullivan  15  [simpsoiw-Sean  1} 

Mantim#  T.  &  T.  929  631  0.72  i-  .  .  .  ,  .  ,  .  ,,  t  -4,  I  Easy  Washmg  2  S.  Can.  Power  2-11 

G.  B.  &  Canada  .  265  270  ...  Vital  need  for  new  U.S.  tariff  con-  cheese  producers  by  banning  U.S.  being  pinned  on  the  U.S.  and  do-  lost  production,  and  loggers  in  money  for  smokes.  |too  many  wags  would  have  written  Empire  Life  ..  :ste^  Rock  i 

JhmalM^P^." . ; . ;  *169  liV*  sessions  has  at  this  stage  become  cheese  imports?  Or  apply  other  mestic  market,”  one  statistician  1952  fell  45,000,000  board  feet  short]  The  three  cents  on  cheques  re-lit  mo(u)ming  coat.  However,  there  *2  M 

—  «?2  ..  iSS  1??  central  task  of  Canadian  com-  tariff  measures,  say,  on  textile  said  today.  “The  U.S.  is  placing  a  of  their  1951  figure  of  2,950,000,000  ; moves  a  long  standing  nuisance. (were  few  funereal  words,  and  the  Gen'l. 'Trurt  .1  [Twin  City  1 

-  mercial  diplomacy.  No  sooner  had  goods,  to  which  U.S.  industry  would  fair  volume  of  business  with  B.C.,  board  feet.  They  ended  up  1952  |  But  it  is  neither  here  nor  there  ^  budget  this  yeat  was  a  gala  occa-  Homer  Y'knife.  15  we#teel  Prod.  S 

.*“’!”-io.31%  Uraham  Towers  launched  his  Strong  be  more  sensitive  than  to  cheese?  especially  lumber  of  clear  grades.”  with  2,905,000,000  board  feet,  ‘as  a  groan  catcher.  jsion.  _  taiS.  TSbacco*  5  iw!  ISrwwR  | 


Donnacona  P.  . . 
E.  Sullivan  . . 
Maritim#  T.  &  T, 
G.  B.  Si  Canada  . 
Kerr  Addison  . . . 

Jamaica  P5 . 

General  Trust  . . 
Bell  Telephone  . . 
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it  take  till  Canada  Because  of  this,  much  of  B.C’s  |  The  big  December  cut  did  not,  [many,  although,  of  course,  people !  promised.  He  had  been  urged  by  j  12  iBtx'^Ath^lska*  ii 

“lied  to  assist  her  export  lumber  hope  for  1953  "is  however,  overcome  last  summer's ' somehow  always  manage  to  find'some  to  wear  a  morning  coat,  butjE.  Sullivan  15  [simpsona-Sean  12 
.ncu  lu  oaa4.'>v  ^  i  ...  j  ,  ,  ,  „  ij  V..  Washmg  2  S.  Can.  Power  2-11 
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Bell  Telephone 
Earnings  Gain 
Peak  Revenues 


C.I.F.  Reports 
Further  Progress 


I Fraser  Earnings 
\Show  Drop  for 
\  Difficult  Year 


Dividend  Declarations 


Inadequate  in  Relation  to| 
Scope  of  Compony's  Oper- 1 
etions  i 

Tears  ended  December  list  I 
1952  1951 

«  «  *  S' 

Oper.  Revenues  IM.398,074  159,970,522 
other  Income  2,165.091  1,710,5.36 1 

Net  EarnlnfS  22.570,350  16,203,209 1 


Lower  Production,  Reduc- :  Acatila  At*  Sugar  C.  .  '  jo  J2Vt 

tion  in  Selling  Prices  Re- i  So  Pr.  sioo  I'ls 

fleeted  In  1952  Operoting '  Afilmmu^'^'Ltd.  c  !  **  .sous 

*  !  Aluminium  Co.  Pfd .  1.00  J!5  i 

Results  *  Anglo  Can.  Oil  C  . . .  15 

- •—  ;  Aunor  Gold  C . 

Years  ended  December  31st  i  Argut  Corp.  Common  ....  .60  .15  ( 


Asbestos  Corp 


UUf  UUtrt  Annual  report  of  Canadian  Invest- I  JLtftWU/  OeT  f  Vf/  f  Vf  l|  w 

m  ment  Fund.  Ltd  for  19.52.  twentieth  f  wr  | fc— — 

i  €Clk  R€V€11U€S  C?n'^ad^an”^muTua/°yn’d.  '’sTo^  Y €(IT  Div. 

^  further  progress  achieved  with  total  ,  S  S 

•k  •  _  .  _  number  of  shareholders  up  at  16.-  «  ■  ..  ■>  .  lAbitibi  pap  100  J5 

Report  States  Surplus  Still  111  from  15.059  at  end  of  1951  andi  Lower  Production,  Reduc- :  Acadia  Atl.  Sugar  C.  .  JO  .12' 

Inadequate  in  Relation  to  320  'as'^agahist^ 6!S4i4n!"^ :  1'®"  in  Selling  Prices  Re- 1  SS  Pr.  .  ,  sioo  I'ls 

Scope  of  Compony's  Oper-  |,  assets  as  at  December  31st'  fleeted  In  1952  Operating  Afiiminum  *Ltd.  C  .  .50U 

....  r  7  K  1  iqjt  amounted  to  $45,718,056  an  in-  _  :  Aluminium  Co.  Pfd .  1.00  JS 

ations  I  crease  over  the  1951  year-end  figure  |  Results  *  Anglo  Can.  Oil  C  ...  15 

— ■  •  of  $44..561.661.  Unrealized  apprecia- |  - •—  ;  Aunor  Gold  C . 

Tears  ended  December  31st  I  tion  at  end  of  year  totalled  $11.-'  Years  ended  December  31st '  « 

1952  1951  I  129,586  and_realized  profits  amount-  1952  1931  |Do*Pr^eJ?ed^ i !  4.50  i.itM 

®P".  Revenues  lg4..398,074  1S9,07A522  .  ^'^TotaP  cash^^ividends  paid  to  12.906,320  18.33*3.623 :  . *® 

Other  Income  ,  2,165.081  1.110.5.16  .i,?  I  Earnings  .3.455..575  5.433.663 ,  B.  A.  Bank  Note  C  . 

Net  Earnings  .  22.570,350  16,203,209 ! /"^^^oi'^iers  from  inception  of  the.  Earn,  per  Share  1.52  .  2.40  Banque  Can.  Nat.  C  _  1.00  .25 

zEarn  per  Share  2.47  2.08 1  fund  up  until  end  of  1952  exceeded  I  Work  Capital  lfl.378..32  l  9,512,936  Bank  of  Mont.  C  ....  1.20  .30 

(»)  on  9,599,817  shares  at  Dec.  3Ist.  $11.5  million.  j  Current  Ratio  2  13-4  1.94-1  Bank  of  Tor.  C  .  1.40  .35 

lit?  *“•*  7,956.618  shares  Dec.  list.  Of  investment  portfolio  at  end  of  I  -  BaiWmin  C  .  N.Sil. 

Reflection  of  less  favourable  K«*=iiiU%aj:er  ‘-A--  3.00  Ts- 

Annual  repi^t  of  The  Bell  Tele-  cent  of  total;  $l!948.439.  or  4  26  per  j  nporatins  conditions  Prevailing  |®c'’‘*pickers”’A®'.  ■  :'!  .75  .'37'/a 

t^^nada  Ltd.  for  year  cent  of  total  was  in  preferred  stocks  i  during  the  year  in  the  non-news-  Belding  Corticelli  C . 60  .15 

of  and  $4,861,308.  or  10.63  per  cent  was  I  print  sections  of  the  Bulp  and  paper  „  ^  .  *  ■  •  •  •  ^ 

upward  revision  in  rates  during  in  snvernment  bonds  print  sections  oi  me  puip  ann  paper  Brantford  Cord  A .  1.00 

year,  with  surplus  after  all  char- 1  government  nonos. _ _  I  industry  is  found  in  annual  report  British  Amer.  Oil  . 50  AV/t 

ges  and  dividends  on  capital  stock  1  r*  ¥1/  I  AF  .  i  Companies  Ltd.  whkh  Brown  Co . 2  3  00  fi 

of  $4,297,91,3  for  period  as  com- I  ^ /¥C  V  Uf  /ICn  i  shows  operating  profits  for  19,52  pruck  Mills  "A” .  120  30 

pared  with  only  $.588,822  in  1951.  DUSY  Vf  QSR*  ll€l  ( .sharply  reduced  from  1951  figure  To  .15 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Preferred  .  4.50  l,12'/» 


1  Mar.  1 
1  Mar.  16 

1  Mar.  16 
18  Feb.  30 

2  Jan.  30 
5  Feb.  2 

1  reb.  4 
15  Mar.  20 

3  Feb.  12 

2  Tan  30 
31  Mar.  10 
2  Jan  30 


M  1.00 
.12', a  JO 
.30  1,20 


CANADA  PERMANENT  IBANQUE  CANADIENNEI 


12.806,520  18.333.623: 


ret  Earnings  .3.455. -575  5.433.663 ,  B.  A.  Bank  Note  C  . 

arn.  per  Share  1.52  .  2.40  Banque  Can.  Nat.  C  _  1.00 

/ork  Capital  1fl.378..321  9,512,936 .  Bank  of  Mont.  C  ....  1.20 

urrent  Ratio  2.13-4  1.94-1  Bank  of  Tor.  C  .  1.40 

_  I  Baiwmin  C  .  N.Sil. 

_  .  ,  .  •  i  Barber  Ellis  C  . 

Reflection  of  less  favourable  Bathurst  Power  Paoer  “A”  3.00 


,^’’i«^,'i"^ing!in  government  bonds, 
year,  with  surplus  after  all  char- 1  _ 

ges  and  dividends  on  capital  stock  1  **,  .  i  ,  ... 

?. oniJVSto'nT-iFasy  H'asA.  Net  from”™ U” is'Siiif. 

.o'i„i;.,--So;.",'.  Bio  Gain  f  X 

of  more  than  $8,000,000  in  the  two  p  ...  ,  p..  ,,  ‘’f  P'''P'vo<7d  inventory  arising  :Ca»;  1.^ 

year.s  1949  and  19.50.  which  re-  Results  tor  I  ¥52  Reflect  ■  fmm  a  change  m  the  method  of -can.  Breweries  . 

duced  the  .surplus  account  to  a  Dropping  of  Credit  Re- '  g^^^iis'^ing  |  Can.  F^airbanks  Morse  C 

point  well  below  a  safe  level.  Sur-  .frictions  and  New  Line  of  sheet  shows  an  improve- j  Cam  Celanese  C  .  2.^ 

plus  is  still,  he  says  however,  far  Ifricrions  ana  wew  Line  Of  nient  in  net  working  capital  posi-|  .  ^ 

below  an  amount  “which  is  ade-  Production  tion  and  in  current  ratio  in  com-  can  Food  Prod  Pr.  ...  4.50 

quate  in  relation  to  its  capital  and  - - -  '  parison  with  1951  statement:  this  can.  Foundry  &  Forg.  'A*  l.M 

the  magnitude  of  its  operations  Yr*.  ended  Dec.  3l$t '  ^e-spite  retirement  during  the  year  Can.  Gm.^ Elec .  8.00 

It  is  in  the  interest  both  of  the  j  issz  1951  '  of  $350,000  of  serial  bonds  and  re-  ^an  iron  C .  .120 

company  and  of  the  public  it  ser-L„.,  Hemption  of  $3,700  of  preferred  can!  Malt  c!  .  2.00 

ves  that  the  surplus  should  con- j  VarmneJ  130  ssi  4S6ii  also  capital  expenditures  of  i  Can.  Packers  "A"  &  “B”  l.M 

tinue  to  be  augmented  until  it!  Earn  p,r  Share  .  85.3r  30.4'  $3,019,528  for  additions  and  im- 1  Can.  Per.^Mwtg^  C .  2M 

reaches  an  adequate  level"  |Work.  Capital  467,384  412.153  provements  to  plants  and  properties.  |  can’  Tire  C.  _  .60 

IXiring  the  vear  1.86.37.5  tele-,^""’  ’'***'’  ••**^'*:Cash  is  .shown  higher  by  over  S1.4  can.  Vinegar’  C  . 80 

phones  svere  added"  to  the  com- 1  on.  1  ■  .  »  .  •  million  at  $3,701,642:  receivables  |  Can.  &  Dom.  Sugar  .... .  1.00 

^nys  system  as  compared  wHh'  ^hmination  of  credit  are  about  $1.5  million  lower  at  Can.  W,re  &  Cabfe  "A  ...  4.00 

113  424  r  i9M.  bnS  the  mtlii"- v  ^  '^hile  inventories  are^g^^  ^^^1*  .*^Trust®..  :: 

number  "n  service  to  1  976  123  W  •  '"♦>’'’'*“ct.on  of  a  new  line  ;  jittle  changed  at  $13,183,893.  Cd^.’  sllk  'a^’  .....  , 

4b»c.  non  one  K,, washing  machines,  annual  re-!  in  directors’  rennrt  A.. hrev  rr=b.  Cdn.  Wirebound  A .  1.50 


Mar.  18 
Mar.  2 
Mar.  2 
Mar.  2 
Mar.  20 
Mar.  16 
Mar.  2 
Mar.  2 
Mar.  16 
Apr.  1. 
Aor. 

Mar.  2 
Apr. 


Easy  Wash.  Net 
Shows  Big  Gain  \ 

Results  for  1952  Reflect! 


strictions  and  New  Line  of ! 
Production 


18  Feb  27 
2  Feb.  12 
2  Jan.  31 
2  Feb  14 
20  Mar  2 
16  Feb.  27 
2  Feb.  2 
2  Feb.  2 
6  Fell.  28 

15  Feb.  27 
1  Feb.  27 

2  Feb.  .4 
1  Feb.  27 
1  Feb.  20 
1  Feb  20 

16  Feb.  16 
16  Feb.  16 
16  Feb.  20 
16  Feb.  26 


J7*4  .75 
.15  .70 

1.75  .70 

.25  1.00 

1214  .50 
1.25  5.00 


4.50  1.12', a 

1.50  .37 '.4 
8.00  2.00 

.80  .20 


4.00  1.00 

3.00  .75 


number  in  service  To  1.976.123.  introduction  of  a  new  line  ;  little  changed  at  $13,183,893.  Cdn.’  Silk  A  ’ 

these,  900.060  have  been  added  since  ^  •  In  directors’  report  Aubrey  Crab- :  Cdm^^^Wrebound  A .  l.W 

1945.  There  were  even  more  newlP^T  Yh^^ws"  a  ma‘rk‘ed*'  im"' ' si^^es  that  demand  fo,Si  ,50 

applicants  for  service  than  in  195li^^^'  -how.  a  marked  im-^for  gn  grades  of  pulp  declined  j  catelli  Food  B .  1.00 

but  the  number  of  unfilled  orders in  operating  re.sults  over  .appreciably,  particularly  during  the;CatelIi  F(Wd  .  l.M 

at  the  end  of  the  year-58,354-wasiPri®:^'"«  Pro-|last  half  of  the  year  and  ••e.''ulted  |  Chartered  ™  .  1.00 

lower  than  at  any  year-end  sincel  I ourtailm^  in  operations  of  cons.  Textile  C .  1.20 

1945.  charges  almost  Ire- .  mills  manufacturing  pulp  for  mark- '  corrugated  Paper  Box  C. 

Revenues  for  the  vear  shoiv  an  i  °  n ’i  u  »  u  ...  'Reductions  in  prices,  some  JR-  L  Crain  Ltd.  C . 60 

dLS  service  wer^^^^^^  inventories  up  !  board,  he  says,  also  fell  off  and.  by !  Dom.  Bridge  Extra . 

higher  at '$,57,582,007.  MiUllaneoiisf^i^^'^p.^fj,,";;  '"on  7hr''of'hPr  hanV  i  'd®  ’  Dom!  Stofes  C  !  .60 

ooeratinc  revenues  and  other  in  '  ' '  Pajahles.  On  the  other  hand,  practically  disappeared.  Mills,  how-  Str  Steel  C . 40 

come  both  increa.sed  to  a  total  of  ."I,  ’  "  Ton  "’hi"'®''®  ^r®  rea-.gom.  -rar  &  Chem  C.  l.M 

S12  198  006  comnared  with  910  560.!  sonable  Operations  throughout  the  gom.  Tar  &  CTem.  Pr.  i.oo 

184  in  1051  ’  i  directors'  report,  S.  J  Randall,  year,  although  shorter  runs  involv-j^^'  ^eTctile  C  . ^ 

New  rnn.«r..eHnn  Peek  |  phesideut  and  general  manager,  ing  more  frequent  changes  on  the 'Don.-iaconna  c  !! .!!'.....  • 

jvew  A  onsiruciton  reaK  i  states  that,  w-ith  the  removal  of  machines  were  necessary  and.  con- 1  Donohue  C . 

een  ^  expenses  ivere  credit  restrictions  last  April  and  sequently,  average  daily  produc- '  Eastern  Theatres  C  . 

$126,559,114.  higher  by  10  per  cent  introduction  of  the  new  Easy  tion  was  below  1951  levels.  Priceslgasy  Wash.  C  . . 

ton  the  $115,248,2^  total  in  1951.,  Dreamliner  series,  an  immediate  and  for  certain  grades  of  paper  and  I * . 

This  was  due.  report  states,  rnainly  continuing  upsurge  of  business  was  export  prices  of  paperboard  eased  I  Empire  Life  Ins  C  M 

I  experienced  and  the  company  during  the  last  half  of  the  year.lFaTy  Famer  C  ...  1.50 

fleeting  increased  rotes  of  pay  and|.^^.ound  up  1952  with  the  largest  Shipments  of  these  products  during  Ford ^Motor  A  and  B _  2.00 

to  an  increase  in  depreciation  ex-  j  volume  in  it.'  history.  Due  to  heavy !  1952  amounted  to  227.779  tons,  a  Ford  Motor  A  and  B  —  2.00 

pense  related  to  a  larger  investment  increased  costs,  w’ith  I  decrease  of  28,394  tons  from  the'^raser  Co’s  C  . .  • 


Apr.  1 
Apr. 

Mar.  20 
Mar.  2 
Apr. 

Mar.  16 
Mar.  3 
Mar.  3 
Mar.  3 
Apr,  1 
Mar.  1( 
Apr. 

Apr. 

Apr.  1 
Mar.  16 
Apr. 

Apr.  1 
Apr.  15 
Mar.  2 
Mar.  2 
Mar.  ; 
Mar.  It 
Mar.  1( 
Feb,  2« 


31  Mar.  10 
31  Mar.  10 
31  Mar.  10 
1  Feb.  r 
16  Feb.  27 
1  Mar.  13 
1  Mar.  16 


13.  .05  .10 

16  .75  3.00 

20  32>,4  L30 

^  Jo  1.20 

52  J5  1.25. 
18  .20  1.00 

10  .60  2.40 

10  25  1.00 

10  .43»4  1.75 

27  1.12', 4  4.50 

17  .37 ',i  2.0a',4 

13  2.00  12.00 

16  .20  .80 

0  JO  1.20 


1  Mar.  13 

15  -War.  13 

2  Feb.  20 
2  Feb.  18 

2  Feb.  10 

16  Feb.  27 
16  Feb.  27 
28  Feb.  13 

1  Mar  2 
1  Mar.  10 


.50  3.00 

.75  1.50 


.37',4  1.50 
.12 ',4  ■83 


Feb.  14  15  extra  .65 

Feb.  14  25  1.15 

Feb.  14  .15  extra  1.15 

Mar.  13  25  1.00 

Feb.  ?  23  1.00 


1  Mar.  13 
2  Feb.  ? 
2  Feb.  18 
2  Feb.  13 
31  Mar.  13 
31  Mar.  i4 
31  Mar.  14 
31  Mar.  14 
1  Feb.  14 


MORTGAGE 

CORPORATION 

Notice  Is  hereby  given  thot  o 
Dividend  of  Sixty  Cents  per 
shore  on  the  paid-up  Cdpitol 
Stock  of  the  Corporotion  hos 
been  declored  for  the, current 
quorter,  ond  thot  the  some  will 
be  payoble  Wednesdoy,  the  First 
doy  of  April  next,  to  Shorehold- 
ers  of  record  at  the  close  of 
business  on  the  Thirteenth  doy 
of  Morch,  1953. 

By  order  of  the  Board. 

J.  W.  ROSE,  JR., 

Secretory. 

Toronto,  lonuory  14th,  1953. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  April  1,  1953.  to  share¬ 
holders  of  record  at  the  close 
of  business,  March  1,  1953  on 
the  following  outstanding 
shares  of 

ABITIBI  POWER  &  PAPER 
COMPANY.  LIMITED: 

Preferred  37V4c  per  share 
Common  25c  per  share 

By  Order  of  the  Board. 

L.  B.  POPHAM.  Secretary. 
Toronto,  February  12.  1953. 


NATIONALE 

QUARTERLY  DIVIDEND 

Notice  is  hereby  given  that  a 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 

NOTICE  OF  DIVIDEND 

A  quarterly  dividend  of  twenty- 


dividend  of  two  and  one  half  per  five  cents  (25cl  per  share  has  been 
cent  (2V4%)  has  been  declared  by  declared  on  the  Capital  Stock  of 
the  Directors  of  Banque  Canadi-  The  Wabasso  Cotton  Company, 
enne  Nationale  on  the  paid-up  Limited,  payable  on  the  1st  April, 
capital  stock  of  the  Bank  for  the  1953,  to  shareholders  of  record  as 
quarter  ending  on  the  28th  day  of  af  close  of  business  on  the  7th 
February  1953.  This  dividend,  bear-  March,  1953. 
ing  number  248,  will  be  payable  at  By  Order  of  the  Board, 
the  Mam  Office  or  at  the  branches 

of  the  Bank,  on  or  after  the  2nd  H-  W.  CAPEL, 

day  of  March  1953,  to  the  share-  Secretary-Treasurer, 

holders  of  record  on  February  13,  Montreal.  Que., 
at  the  close  of  business.  •  19th  February,  1953. 

.  By  Order  of  the  Board.  [ - 

ULRIC  ROBERGE.  \  (A  /// 

General  Manager  j 


DIVIDEND  NOTICE 


Notice  of  Preferred  Stock  Dividend 

GATINEAU  POWER  No.  153 

COkAPANY  ^  dividend  of  one  and  three- 

quarters  per  cent  (134%)- has  been 
DIVIDEND  NOTICE  declared  on  the  Preferred  Stock  of 

this  Company,  for  quarter  ending 
Quarterly  dividends  have  been  28th  February,  1933. 
declared  of  $1.25  a  share  on  the  5%  Notice  of  Common  Stock  Dividend, 
Cumulative  Preferred  Shares,  $1.37  No.  108 

a  share  on  the  5'/4%  Cumulative  A  dividend  of  fifteen  cents  (]5c> 
cv,,,.«c  in.,  .  eh,,..  ’5CC77  declared  on  the  Common 

Preferred  Shares  and  30c  a  share  Company,  for  quarter 

on  the  Common  Shares,  in  each  ending  28th  February.  1953. 
case  payable  April  1,  1953,  to  hold-  The  above  dividends  are  payable 
ers  of  record  at  the  close  of  busi-  the  1st  day  of  April,  1953.  to 
•>  loxi  shareholders  of  record  at  the  close 

ness  March  2,  1953  Cheques  m  pay-  business  the  27th  day  of  Febru- 
ment  will  be  mailed.  Stock  Trans- 1  ary,  1953, 
fer  Books  will  not  be  closed.  ;  bV  Order  of  the  Board. 


.80  .20 
.60  .15 

.40  .10 

1.50  .37 'i 

1.00  25 

.15 

7.00  1.75 


Apr. 

Mar.  14 
Mar.  13 


J  tinai  oca  , •'^en  competitive  conditions  pro- {record  year  of  1951. 
lotalled  $7  007.868,  l^.pnting  any  corresponding  advance  Losses  On  Exchange 

and  shelved  an  increase  of  /  per:;„  Pavmenf*  = 


cent  over  1951. 


553. 'venting  any  corresponding  advance  Losses  On  Exchange  . 

P®‘|in  selling  prices,  the  unit  margin  Payments  received  from  sales  of'  Do! 

lOf  profit  was  somew’hat  lower,  but  the  greater  portion  of  the  total  I  Gen.  Dynamics  C 


taJe^‘^fncrea'edbv"«SoJr$'^T"^  maintained ’pro- Quantity  of  products  manufactured | gen-’  Motors  C.  ,  4.00  1,00' 

io  ■"«' Sisr  ir.  | 

t^xM''^we*Mo'M20M'^an”a'rnCn!l  lin,  -f  horn.  Points  out.  and  the  eonversinn  of  Hardinrcarpel"  c 

t^^rt  points  ”mit'”  equivalent  to  aPPhances  and  diversifica-  these  payments  into  Canadian  cur-  Henry  Morgan  Pr .  4.75  1.19 

^Sfa  «S?h.™o,X2rshara!"'’7  »y  n.n.r  prodnc.a  nancy  has  adv.raaly  affected  rev.  Mcnr„„  Pn,;::;:;:  »«J 

stock  aggressive  merchandising  ®tiue.  .  Horner,  Frank  A . 50  .12' 

ronstriiction  o<f  new  teleohone  I  P'’'^Sram.  directors  look  forward  to  General  increa.ses  in  wage  rates  Hudson  Bay  C .  4.00  l.OO 

facilities  during  1952  directors'  re- Progress  and  achievement  r®5®  granted  and  became  effective 'imperial  Life  C  .  l.M  .37', 

^  19.6.8.  report  states  February  24th  and  June  1st  for  em- '  Imp.  Varnish  C.  . .  4.00  Ja 

P^Ort*  S'lGiCs,  "WAS  expensive  1  •  1  •  1  »  •••  wlnvAAc  i»%  v\.4vnav*  vmIH*  #,♦  n/fetejA  1  Aco^ot,  C  .  -371, 

m  the  company's  history.  A  total  The  legislation  prohibiting  retail  h'oyees  ^  ^he  mto  at  Mada- , i  _  .  Pr.  4.25  1.06', 

orf  $^5300  000  hiffbe^t  figure  for  maintenance  and  placing  the  May  1st  for  employees  in;  .  Pr,  1,50  • 

^■v  one  vear  wis  expended  for 'P^t^iblishment  of  values  in  the  ‘h®  sawmill.s  and  June  1st  for  em-  ,  Do.  ■  • .  .  •  Pr-  5.00  1.25 

new  construction  Because  o'  thejhands  of  the  retailer,  results  in  =)  'and*”*  Newca^stte"'"  Em ’i  l"t’  P^perllLS.)' ■!::!!!!!  3.00  !75 

higher  cost  of  plant  being  built  for  I '-ery  confu.sed  competitive  -'hua- ®  ^®^53stle.  .  4  00  l.W 

replacements  as  well  as  additions,  I  tion,  president  points  out.  Com- jP^ees  in  the  three  last  mentioned  int.  Petrol  (U.S)  . 

the  plant  investment  continued  to  Pony's  merchandising  program  ha,' ijote?’ ””  !35 

rise  and  now  is  $331  for  each  tele-,  been  adapted  to  meet  this  situation!^  .  1oincfrieit®1^HTh  aHon' I  invest.'' Fund  C  75  .758 

p'hone  in  service,  compared  withjand  it.s  success  in  doing  so  can  be  iT'''*  !  Invest.  Fund  Pfd  .  3.00  .756 


4.50 

Feb. 

.20 

.rs 

Apr. 

l.TO 

25 

Mar. 

.25 

Mar. 

M 

Mar. 

1.50 

.3714US 

Mar. 

2.00 

JO 

Mar. 

2.00 

Mar. 

.25 

Apr. 

4  75 

1.10 

Apr. 

1.20 

.30 

Apr. 

5.00 

1.23 

Apr. 

5.50 

1.37 

Apr. 

3.00 

.75 

Mar. 

4.00 

1,TOU.S.A. 

Mar. 

.50  A. 

Mar. 

.07 

.07 

Mar. 

.35 

25 

Mar. 

4.75 

1.19 

.^r. 

Mar. 

5.00 

1,25 

Mar. 

.24 

.06 

Mar. 

.50 

.12’2 

Apr. 

4.00 

1.00 

Mar. 

1.50 

.37',» 

Aor. 

4.00 

23 

I^r. 

■31  Vi 

Mar. 

Pr.  4.25  1.06 ',4 

Pr.  1.30 

Pr.  3.00  1.25 


3.00  .75 

4.00  1.0!) 


.06 ',4  Mar. 

Mar. 

,25  Mar. 

J0UB.A.  Mar. 
.75  Mar. 


13  Feb.  13 
1  Apr.  1 

1  Mar.  2 
1  Mar  5 

15  Mar.  16 

30  Mar.  31 

2  Feb.  14 
27  Feb.  24 

1  Mar.  16 
15  Feb.  16 
18  Feb.  16 
2  Feb.  2 
,31  Mar.  14 
6  Fab.  6 
6  Feb.  6 
20  Apr.  3 
1  Mar.  13 
1  Mar.  2 
1  Mar.  2 

1  Mar.  2 
10  Feb.  13 
10  Feb.  11 

2  Feb.  2 

2  Feb.  13 
2  Feb.  10 

1  Mar.  16 

2  Feb.  9 
2  Feb.  « 

31  Mar.  3 
1  Mar.  2 

9  Feb.  6 
1  Mar.  20 
2  Feb.  16 
31  Mar.  2 
31  Mar.  2 
31  Mar.  2 
31  Mar.  2 
20  Feb.  18 
30  Feb.  20 
30  Feb.  20 
12  Feb.  12 


.30  1.20  . .  ■  ■ 

i!'^  ^+5  SAN  ANTONIO  GOLD  MINES 
23  275  LIMITED 

l.OOE.  2.75 

1.50  1.00  (No  Personal  Liability) 

J7',4  1.50  ' 

I’so  3  10  DIVIDEND  NO.  39 

fs  so  Notice  is  hereby  given  that  a  j 
’.10  .40  dividend  of  5c  a  share  has  been  de- 

•jj’"’*  1^  dared  on  the  outstanding  capital 
13  ^.TO  stock  of  the  Company,  payable  in 
25  1.00  Canadian  funds,  on  the  13th  day  of 

50  1*0  April,  1953,  to  shareholders  of  rec- 

^  ^;25  the  close  of  business  on  the 

§  i’30  March,  1953. 

80  .80  By  Order  of  the  Board. 

w’’  3.M  L.  D.  DAVIES, 

J02-  300  Assistant  Secretary. 


J714  1.50 
.30  S.OO 
l.OOE.  3.00 
.25  2.00 


j  fer  Books  will  not  be  closed.  i 

I*  J.  R.  BINKS.  i 

Secretary.  I 

Hull,  P.Q.. 

February  18.  1953. 

JOHN  LABATT 
LIMITED  ; 

NOTICE  OF  DIVIDEND 

I 

Notice  is  liereby  given  thot 
Dividend  No.  33  of  twenty-five  ^ 
cents  per  shore  hos  been  declor-  ! 
ed  on  the  outstonding  no  par  ' 
value  common  stock  of  the 
Company,  payable  on  the  First 
doy  of  April,  1953,  to  shore-  I 
holders  of  record  the  Thirteenth 
doy  of  Morch,  1953. 

By  Order  of  the  Boord. 


ndL'ing  "nrngram  ha,;  !'^"'®  '''®'’®  granted  a  further  gen-llnter.  Utilities  C . (N.S.R.t  .  ^ 

to  meet  this  sitotion  "’^8®  ‘"^^ease  effective  Janu- j  Inter.  Utiliti«  Pr.  . .  1.40  .M 

p  iry  ^ 953,  coiiicident  with  adop- 

oiiuiic  iji  c5^iviL,c,  vLfjiiuaAtv.1  Wins, — -  111  QOing  SO  cso  06  ^  «  u  1  'Invest.  Fund  Pid  .  aw  ./a/ 

$316  a  year  ago  measured  by  the  high  volume  of  '**”"^  ^  forty-four  hour  ''orkj  ^  .  j  00  25 

Stating  that  there  if:  still  a  heavy  I  busine.'s  obtained  in  the  face  of!  uiohor  rroio-hr  vaioc  .v.^o-ri'^^rr-Addison  C . 80  20 

demand  for  service  to  be  met  as^these  condition.'.  '  ”’8*'®'^  ^'^®'^ht  rates  have  meant Uabatts  c  .  . .  foo  .25 

^^i:iSi\oLt?°cli^n\rS^^  ^^u^lt  AAJ  - T- - .  :the^pSci^  ^s^or“a^ni°"airo^"hyi  i:ll;i  ®o'f  l^^dl  p''r.  !!!!^!  I.’?? 

*tm  be  planned  ancf  carried  out'WeStem  P  VWOod  i mX  VaSls "cJSId'^orLd^ 

Fnrninnq  Hnivpri  :  ^®  l."^  i"' 

Yet  the  results  of  the  oast  j’ear  ^9^  llQlVOCi  ,  I  joined  with  others  in  the  industry ,  Macassa  Mines  C  .  -02 

a  foreseeable  '  _  New  Brunswick  and  the  govern- i  MacKinnon  Str.  Stlee  pf.  5.^  1.25 

indicate  that  within  a  toreseeaoie  ,  -  .  .  /ment  of  that  nrovince  to  form;  Mailman  Cor.  Pr.  Prior  1.00  .25 

period  we  may  expect  to  serve:  '®®'’  ®"^*'*  FWst  Protertinn  Timfteri  ^  Cor.  Pr .  5.00  1.25 

promptlv  all  those  who  apply  to  19.62  19.61  ^°'^®®‘  Protection  Limited,  which  jj^hns  Manville  C  . 

dll  uiL«  t-t' J  $  %  been  incorporated  to  carry  out  |  Massey  Harris . 

Sale^  i^n*iORR  SAd>nfi7  operations  as  may  be  deemed  ad-; McIntyre  Porcupine  N.S. 

Entering  New  Phase  iXel  earnings  209  509  419  018:''*®®*^'®  ®ri  endeavour  to  protect i  .  ?' 

Company,  It  IS  pom  edou  .  IS  en-i^®*®*^‘n«  2“  419013|^j^^  standing  timber  on  areas  in- 1 ••••••’:  : 


Mar. 

2 

Feb. 

.35 

May 

1 

Apr. 

.758 .A. 

Apr. 

15 

Mar. 

.ISA. 

Apr. 

15 

Mar. 

.25 

Mar. 

20 

Mar. 

20 

Mar. 

27 

Feb. 

.23 

Apr. 

I 

Mar. 

.40 

Mar. 

2 

Feb 

1.75 

Mar. 

2 

Feb. 

Mar. 

16 

Feb. 

25 

Feb. 

26 

Feb. 

.37)4 

Mar. 

2 

Feb. 

.25 

Apr. 

15 

Mar. 

30  1  20  R.L. CRAIN  LIMITED 

1.25  5.00  .  a  _  ■■ 

1.37  5.30  B 

.75  3.00  ^ 

200  dividend  notice 

."07  .M  NOTICE  IS  HEREBY  GIVEN 
.35  1.40  that  a  dividend  of  fifteen  cents  j 
•10  JO  (15c)  per  share  on  the  Common 

1 »  5  00  Stock  of  the  Company  has  been  de- ! 

,06  .24  dared  for  the  quarter  ending  March ! 

!i2',4  .50—5  31,  1953.  payable  on  and  after  | 

1.00  5.00  March  31,  1953,  to  holders  of  record  | 

the  close  of  business  on  the  13th | 
■ji'.i  2.12', i  day  of  March,  1953. 

'  50'*  i!80  Order  of  the  Board. 

'.M  l.’ao  HENRY  R.  NURRISH.  F.C.I.S..  j 
’.75  3.00  Secretary.  1 

'.25  l!oO  Dated  at  Ottawa  this  I 

'S  18th  day  of  February,  1953. 


W.  L.  SHORTREED, 

Secretory 

London,  Ontorio, 

Februory  17,  1953 


Tht  TSofdMt  Com/um^ 

®  Annual  Mheting 

The  annual  meeting  of 
stockholders  will  be  held 
on  Wednesday,  April  16, 
196.1,  at  1 1 :00  o’clock  A.M. 
(Eastern  Standard  Time)  at  43  Park 
Avenue,  Flemington,  Hunterdon 
County,  New  Jersey. 

Only  stockholders  of  record  at 
the  close  of  business  on  Thursday, 
March  6,  1953,  will  be  entitled  to 
vote  at  said  meeting,  notwithstand¬ 
ing  any  subsequent  transfers  of  stock. 

The  stock  transfer  books  will  not 
he  closed. 

The  Borden  Company 

DOUGLAS  T.  ORTON,  Stcreury 


D.  F  POLLOCK. 

Secretary. 


-  dominion 

textile  Co. 

limiteb 

Notice  oi  Common  Stock  Diritiend 

A  FINAL  DIVIDEND  of  fifteen  cents 
(15c)  per  share  for  the  year  ending  3Iat 
March.  1953,  has  been  declared  on  the 
I  (^nnmon  Stock  of  DOMINION  TEXTILE 
j  COMPANY,  Limited,  payable  1st  Ami 
!  1953,  to  shareholders  ot  record  Sth 

I  Mar^,  1953. 

By  order  of  the  Beard, 

R.  D.  ARCHIBALD. 

Secretary. 

Montreal.  February  18th.  1953. 


©onttmon 
tlTextile  Co. 

limtltfa 

Notice  ot  Preferred  Stock  Diridend 

A  DIVIDEND  of  One  and  Three- 
Quartera  per  cent  (Hi%)  haa  been 
declared  on  the  Preferred  Stock  of 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  quarter  ending  31st 
March,  1953.  pasrable  16th  April,  1953, 
to  shareholdert  of  record  16th  March. 
1953. 

By  order  of  the  Board, 

R.  D.  ARCHIBALD. 

Secretary. 

Montreal,-  February  18th,  1953. 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 


Entering  New  Phase  InVi*  earnings  ^  2()9  5P9  ^  419  018:''*®®*^'^  endeavour  to  protect|M''l’’  A,°J*,-,‘-_- 

Company,  It  IS  pointed  out.  IS  en-i^®;^®^^‘n«,  ™9  «9-01S|the  standing  timber  on  areas  in-lititcheTfi  C 

tering  a  new  phase  of  the  develop-  canital  246  518  829  157 1  ^’’'®  spruce  budworm,  MitcheU  R . 

ment  and  provision  of  special  com-;  ^  reduction  in  value  of  salefanH  'vhich  has  now  reached  epidemic  j  Molson  Brew  A 

munications  .service.'  ,  a  shllpTop  in  ne  earning  in  New  Brunswick  forest  Mojson  Brew  . . 

A  mobile  telephone  network,  al-i  ,,  ,  alter  ^  -The  sovernment  of  Can-  Brew  B 

readv  serving  vehicles  on  the  reported  by  Western  Brew  .. 

streets  and  highways  in  the  Tor-  Co.  to  con^  C 


ar  enaed  Oet.  31st  Mailman  Cor  Pr. 

19.62  19.61  Protection  Limited,  -which  C  . . 

J  I  has  been  incorporated  to  carry  out  |  Massey  Harris . 

4..8n5.986  S.94’.n67  operations  as  may  be  deemed  ad- [McIntyre  Porcupine 


1.00  .25 

5.00  1.25 


tering  a  new  phase  of  the  develop-  canital 

wienf  and  nrnvisinn  nf  'nec'.al  com-  ” 


Mar.  1 
Mar.  1 
Mar.  31 
Apr.  30 
M>,r.  1 

Mar.  16 
Mar.  2 
Apr.  2 
Apr.  1 


Molson  Brew 


the  ^'’®®  of\’ol-'f'Ja’”  it  goes  on  to  say  ‘'has  agreed!  ;  j,  ^ 

ine  _ , _ _ _ .  , _ ,  ,,  .(n  fontrihntp  financial  and  lor-hni.  t.  .  “r _ 


ontif  Barrie  and  Monteeal  area' "i'i“”’®  ®^i®®  ***  ^  record  level.  In  di.j  to  contribute  financial  and  techni- 1  Grocers  C  . 

onto-Barne  and  Montreal  ^^ea..  ^  g  oresi-!®®’  assistance  for  this  project.  Sev-  Nat.  Grocers  Pfd . 

being  expai^ed  across  southern  ^  states  that  keen  com'netitiori  .years  will  be  required,  in  all!  Newfoundland  Light  C. 

andwstem  Ontario  and  into  west- [hert  stetes  « f®"  for  this  epidemic  to! Niagara  '^re  C  . 

em  Quebec,  and  16  of  the  26  newi'^eP’’  ■eumg  prices  below  tno.se  tor,  rmir'e  and  'nravina  oopra  Noranda  Mines  C . 

atationv  rpniilrpd  are  already  in  |  Previous  year  resulting  in  lower  .  “S  course  ana  spraying  opera-  jj^rmetal . 

®  aireaay  volume  of  business.  This'tions  may  be  required  during  that;  N.S.  Light  &  Power  Pr. 


I'.TO 

JOSA. 

June 

13 

Apr. 

15 

80 

20 

Mar. 

26 

Mar. 

26 

.80 

.20 

Mar. 

26 

JO 

.12)4 

Mar. 

2 

.60 

.15 

Apr. 

1 

1.50 

27)4 

Apt. 

1 

1.00 

.25 

Mar. 

2 

.50 

Apr. 

1 

4.00 

1.00  • 

Mar. 

16 

.03 

Mar. 

31 

6.00 

1.50 

Mar. 

20 

4.50 

1.12 

Mar. 

2 

16  Feb.  23 
13  Feb.  28 
31  Mar.  10 
30  Apr.  14 
12  Mar.  2 
16  Feb  13 
2  Feb.  2 
23  Mar.  31 

1  Mar.  16 
13  May  1 
15  Mar.  1 
26  Mar. 

26  Mar. 

>8  Mar. 

Mar.  f 

2  Feb.  6 
1  Mar.  { 
1  Mar.  S 


radio -relay  system,  designed  fojr 
transmit  television  programs  and  to|^"g® 


ing  concentrated  in  the  more  heav- j 


provide  hundreds  of  new  long  dis-L  Although  the  nrofit  per  unit  sold  j  jly  ‘ntested  Paton  Mfg  C  . 80  20 

tance  circuits,  is  close  to  comple-  ^'is  been  low.  all  of  the  plant  s  cap-  lands  and  ^  which  has  inter-  Pato  Mfg.  C^.  , .  ^  ^ 

tion  The  associated  link  from  acity  outout  since  Auig^i.st  ha.s  been !  larjed  w'lth  the  cutting  schedule  p^oto  Engraver  C  .  1.30  .r5S.A. 

Buffalo  to  Toronto,  providing  con-  sold  with  consequent  satisfactory  and  has  entailed  higher  operating  Photo  Engraver  . 

nection  with  the  United  States  tele-  earnings.  . .  costs.  '  r!  ’  1 25 

vision  networks,  is  already  in  serv-  1^' IS  expected,  president  said,  that ;  •  •  i  ip  i.  Robertson  C  2.03  .so 

Ice.  This  system  can  be  extended  demand  and  supply  will  he  in  bal-.  Marked  Improvement  I  Robinson  Little  &  Co.  A.  1.00  25 

north  and  we.st  from  Toronto  and  ance  for  the  remainder  of  the  new  y  r  iRolland  Paper  C .  .23 

east  from  'Montreal  to  meet  future  business  year.  DeldinO-CortlCelll  . ^'ori* 

requirements,  and  engineering  plans  lu  announcing  declaration  by  di-  -  ^  nneratinne  at  miitc  />f  •  '^^*****,  ,!j  ,-! . * 

ior  a  Montreal-Quebec  extension  f  “Jil' !  Be!ding-(?irt^^^^^^^  hav™  been  Ulrma^tt  "  "  .20 

have  already  been  prepared.  In  m  a  stock  dividend  of  one  share ®  .  * .  33 

Montreal  an  extensive  coaxial  cable  -P'"  each  share  held  in  addition  to  ,  j_p„ase  in  sales  durins  first  Sbawinigan  A .  2.00  .50 

network  has  been  constructed  and  the  regular  quarterly  cash  dividend,  ^“‘  '"®®®®®®.  ^cbl5«  ^bawinigan  B .  2.25  .581/4 

leased  for  the  local  distribution  of  of  75  cents  a  share  on  common  stock  .  ,  oo  25 

__ _ _ J esviei  Ant*!!  1  c4  if  1C  T’lAinfftrf  ^ inioptn^fi  st  3nnu3l  Shcr.  W illldms  i -OO  .zo 

special  radio  and  television  pro-  Po.  aoie  April  i  t  it  us  pointed  out ,  .  .  (yfQnfreal  bv  W  P  Mac-  Silknit  Ltd.  C  .  LOO  .25 

grams.  <hat  the  stock  dividend  alters  the :  Silver  Standard  C  .  .03 

C^her  special  types  of  telecom-  terms  of  the  exchange  offer  recent- !  '  and  president.  silverwood  Dairy  A . 60  .15 

munications  facilities  are  also  being  ly  made  to  shareholders  of  Can-i,  new  lines  being  produced  Simpson’s  c 

provided  to  meet  particular  needs  adian  \Vestern  Lumber  Co.  Ltd.  lid  ff®''  H  sfmon  Pr  . !  8  00  l.K 

of  other  industries  and  government  The  original  exchange  offer  was  ^®”^  company  .sh^ould  get  a  standard  Paving  pf .  123  .62', i 

aervice.  on  basis  of  one  share  of  Crown  ’^®^®f'"®'"'®  ■®i'®’’.®  increased  |3rd  Paving  Wa  .  • 

- Zellerbach  for  6  Canadian  ■Western  I  business  in  its  field,  standard  Paving  . .  l.M  5.03A 

nf\en,  n  Lumber.  A' the  stock  dividend  pav-  ®®“®'’.ment  m  textile  business  had  standard  Oi  .  N.S.R.  .75 

1952  Profit  able  on  stock  of  former  is  payable; famed  gerund  f-adually  thro-ugh  Standard 

prior  to  exchange  offer  being  ef-i!*’®  ®®®°"d  half  of  1952,  and  by  the  standard  Radio  A . 40  .10 

Por  T\A/in  I  lf\/  fective.  terms  will  now  provide  for!r’^’’n  of  the  year  heavy  customers  Toronto  El«v.  C .  JO 

I  I  VYIII  \-,ll  jr  ,  ]  Grown  Zellerbach  for  i  >n''®ntones  prevailing  at  the  start  Thrift  Stores  C  .  1.00  .25 

- •-  —  each  3  shares  of  Canadian  Western.  had  been  reduced  to  a  more  union  Gas  .  .  .70  E: 

Twin  City  Rapid  Transit  Co.  Ltd.  The  stock  dividend  will  be  distri-  satisfactory  state.  ^ .  m 

reports  for  1952  net  earnings  after  buted  April  24  to  shareholders  of  Sales  in  the  first  part  of  last  year  United  steel  . . " 

oil  charges  of  $58„609.  which  com-  record  April  10,  had  been  slow,  meeting  was  told,  ^Common  .  -m 

pares  -with  a  net  loss  for  1951  of  Directors  announce  their  inten-  -which  had  a  con.sequent  effect  on  viceroy  C  !l3 

$230,247.  Gross  revenues  were  lower  tion  of  placing  the  new  common  ’’^111  operation  and  an  adverse  victoria  &  Grey  Tr.  C  ..  .80  20 

^an  for  preceding  year  at  $16,991,-  shares  on  a  quartely  rate  of  45  cents  effect  on  costs.  The  problem  had  wabasso  Cot.  C  .  1.00  .25 

«W  as  against  $18,087,611.  a  share,  equivalent  to  90  cents  on  been  aggravated  by  surplus  output  Waite  Amulet  C.  . . .  .35 

Report  states  that  a  reduction  the  present  stock.  from  other  countries  being  sold  at  -^ck  Wat^n  &  Co.  c  .... 

te  stated  capital  of  the  company  Also  announced  Is  a  plan  under  (‘^'''fress  prices  here  and  curtailing  wcst-icl  Prod.  C  . !.  !.  100  .'30 

•will  be  considered  at  the  annual  which  Crown  Zellerbach  may  make  fbe  market  for  Canadian  goods,  ceo.  Weston  Pr .  4.50  11214 

qieeting  of  shareholders  in  -Minne-  an  offer  to  acquire  not  less  than  80,  Last  year  the  company's  sales  fell  wiisii  ,, .  f  ™ 

on  March  9.  The  reduction  per  cent  of  the  outstanding  sharesi'’ff  P^r  cent  and  net  profit  was  ^  ^  Wood  Pr.  !."!.'.’!!!  8.50  r.37'!l 

■Will  be  made  to  cover  removal  of  of  .St.  Helens  Pulp  &  Paper  Co.  on'<iown  16  per  cent.  j  Wright  Hargreaves  .  .12  -03 

Intangible  street  railway  items  from  the  basis  of  one  share  of  present  j  At  the  meeting.  L.  B.  Ramsey,  a.-isemi-annuaily.  int.— interim.  Q.— 

the  balance  sheet.  Crown  Zellerbach  common  stock  for  |  general  manager  and  former  treas-  U.S.— U.S  Funds  _ 

The  change  is  occasioned  by  the  each  two  and  one-third  shares  of  urer,  was  elected  a  director  in  place 
current  conversion  of  both  the  St.  St.  Helens.  lof  W.  G.  Hicks,  who  retired  last  Consumption  of  primary  power  ' 

Paul  and  Minneapolis  operating - -  fall  as  president  and  general  man-  —  production  less  net  exports  and 

Mibsidiaries  to  buses  from  street-  ALBERTA  DAIRIES  MERGE  ager.  Other  directors  were  re-  secondary  power  —  rose  to  55,568- 


I  Pressed  Metals  C 
!  P.  ij.  Robertson  C 
I  Robinson  Little  & 

I  Rolland  Paper  C. 

'  Rolland  Paper  Pr. 
iRoyalite  C . 


1952  Profit 
For  Twin  City 


,  1.00  5.03A 

N.S.R.  .75 


Pr!  4.00 

I’.OO 

Mar. 

2 

Feb. 

4 

.  .N.S.R 

Mar. 

11 

Feb. 

6 

.80 

.20 

May 

IS 

Apr. 

13 

...  .80 

20 

Mar. 

16 

Feb. 

28 

...  1.40 

.35 

Mar. 

16 

Feb. 

28 

...  1.30 

.758  .A. 

Mar. 

2 

Feb. 

16 

Mar. 

2 

Feb 

16 

!!!  1.00 

25 

Mar. 

16 

Feb. 

20 

. ..  1.00 

25 

Mar. 

2 

Feb. 

10 

.  .  2.0') 

.50 

Apr. 

1 

Mar 

20 

A.  1.00 

25 

Mar. 

2 

Feb. 

16 

.23 

Mar. 

2 

Feb. 

16 

!  425 

1.06H 
.06' 4 

Mar. 

16 

Mar. 

2 

...  .26 

Mar. 

2 

Feb. 

13 

Apr. 

13 

Mar. 

13 

.20 

Mar. 

14 

Feb. 

28 

.33 

Mai. 

2 

Feb. 

14 

2  Mar.  3 

2  Mar.  3 

Jan.  Ex. 
1  Apr,  10 
16  Mar.  2 

16  Feb.  24 

1  Feb.  27 
16  Feb.  16 

2  Feb.  12 

2  Feb.  12 


Apr. 

Mar.  12 
Mar.  12 
Mar.  16 
Apt.  11 
Mar.  2 
Apr. 

Ext  Feb.  28 
Feb.  38 
Mar.  31 


13  25  1.00 

!3  .02  .11 

>8  1.25  5.00 

0  25  1.00 

4  1.25  5.00 

2  .75  4.25 

3  .15  60 

2  JO  3.50 

II  .50  2.00 

6  21 '/4  2.50 

15  .50  2.00 

16  1.50E.  2.00 

6  20  1.20 
6  20E.  120 

6  .20  1.20 
6  20E.  1.20 

6  .1214  .30 

9  .15  1.00 

9  ,3714  1.30 

D  .25  1.00 

5  .50  2.30 

3  1.00  4.00 

2  .08  .35 

I  I.0O  6.00 
I  1.12  4.50 

I  1.00  4.00 

6  .02  05 

0  .20  1.60 


JOE.  2.00 
25  1.18 

25  .75 

.50  2.00 

25  1.00 

.25  .80 

1.06',i  4.25 

.06'/*  26 

.05  .12 

20  1.00 

.35  1.40 

.50  2.00 

J6',4  225 

25  2.00 

23  125 

.25  1.40 

.03  .17 

.15  .60 

.12'/,  .. 

1.25  5.00 

123  S.OO 

.50  1.87'4 

.50  1.87), 

JO  1.00 

.75  425 


BREWERIES 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  THAT 
a  dividend  (No.  95)  of  'THIRTY 
CENTS  (.300  per  share  on  the 
outstanding  capital  stock  of  the 
Company,  has  been  declared,  pay¬ 
able  on  the  31st  day  of  March, 
1953.  to  Shareholders  of  record  at 
the  close  of  business  on  the  28th 
day  of  February,  1953. 

By  Order  of  the  Board, 

I.  N.  WILSON, 
Secretary. 


Alberts 

February  20th,  1953.  I  March  31,  1953  to  the  holders  of 

record  at  the  close  of  business  on 
_ _ _ _ _  March  10,  1953. 

jg.  PREFERRED  SHARES  tl.M  SERIES 

Twenty-five  cents  (25c)  per  share, 
which  shall  be  deemed  to  be  for  the 
three  months  period  from  January  1, 
1953  to  March  31,  1953,  has  b«n 
declared  payable  March  31,  1953  to 
. .  _  ^  __  _  .  _  the  holders  of  record  at  the  close  of 

MONTREAL  LOCOMOTIVE  I  business  on  March  10,  1953. 


Ihe  stock  transfer  books  will  not  _ Df-VIDENDS _ 

Borden  Company  ^®“'®  **  That 

DOUGLAS  T.  ORTON,  StcTjwrj  A  Final  Dividend  (No.  201)  of 
Five  Cents  (5c)  per  share  on  the 
paid-up  Common  Shares  of  the 

- Company  for  the  year  ended  31st 

December,  1952,  has  been  declared 
CANADIAN  CELANESE  payable  on  Tuesday,  March  31. 

LIMITED  shareholders  of  record  at 

I  the  close  of  business  on  Friday, 

Montrenl,  Qua.  March  6  1953. 

An  Interim  Dividend  (No.  202) 
The  Board  of  Directors  has  this  day  of  Ten  Cents  (10c)  per  share  on 
taken  the  following  action  with  respect  the  paid-up  Common  Shares  of  the 
to  Dividends:  Company  has  been  declared  pay¬ 

able  on  Tuesday,  March  31.  1953,  to 
PREFERRED  Si^ARES,  61.75  SERIES  shareholders  of  record  at  the  close 
Forty-three  and  three-quarter  cents  of  business  on  Friday,  March  6, 
(43^c)  per  share,  which  shall  be  1953. 

deemeci  to  be  for  the  three  months  A  Semi-Annual  Dividend  (No. 
period  from  January  1, 1953  to  March  !82)  of  Three  per  cent  (3%)  on  the 
31,  1953,  has  been  declared  payable  j  paid-up  6%  Preference  Shares  of 


WORKS,  LIMITED 


COMMON  STOCK 


DIVIDEND  NO.  28  |  Sixty  cents  (60c)  per  share  in  res^t  j 

I  of  the  nrst  quarter  of  1953,  has  been  { 
A  dividend  of  twenty  cents  (20c)  :  declared  payable  March  31,  1953  to  : 
per  share  on  the  common  stock  of  tf*®. holders  of  record  at  the  dose  of  ; 


12  Feb.  12  .75  425 

12  Feb.  12  25  extra  425 


this  Company  has  been  declared  > 
payable  April  1st.  1953,  to  share¬ 
holders  of  record  at  the  close  of| 
business  on  March  6th,  1953. 

Transfer  books  will  not  be  closed. 

WILLIAM  J.  NILES. 

Secretary. 

February  24,  1953. 


business  on  March  10,  1953. 

A.  G.  ALLAN. 

Secretary. 

February  18,  1953. 


EAST  SULLIVAN  MINES 
LIMITED  (N.P.L.) 


the  Company  has  been  declared 
payable  on  Tilesday,  March  31,  1953, 
to  shareholders  of  record  at  the 
close  of  business  on  Fridaj’,  March 
6.  1953. 

By  Order  of  the  Board. 

H.  E.  JACKSON. 

Secretary. 

MONTREAL,  P.Q., 

23rd  FEBRUARY.  1953. 


IMPERIAL  TOBACCO 
COMPANY  OF  CANADA, 
LIMITED 

NOTICE  TO  SHAREHOLDERS 

Notice  is  hereby  given  that  the 
Ordinary  General  Meeting  of  the 
Shareholders  of  Imperial  Tobacco 
Company  of  Canada,  Limited,  will 
be  held  at  the  Head  Office  of  the 
Company,  3810  St.  Antoine  Street. 
Montreal.  Canada,  on  Tuesday,  the 
7th  day  of  April.  1953.  at  ten-thirty 
o'clock  in  the  forenoon. 

And  Notice  is  further  given  tot 
the  said  General  Meeting  will  be 


Jan.  3' 
Jan.  31 


1  Mar.  20 
16  Mar.  2 
16  Feb.  28 


.50  2.00 

.15  .90-1 
20  .80 


4.50  1.12)4 

1.20  .30 

.17)4 

8.50  1.37)4 


1.12)4  4.50 
.30  1.20 

17 '4  .70 

1.37)4  $.50 
.03  .12 


4^  _ ! _ ! _ _ _  DIVIDEND  No.  10  ‘  jgj^  General  Meeting  will  be 

M  THE  CALGARY  &  Notice  is  hereby  given  tot  a  i Special  for  the  purpose  of  considw- 

iSJ  EDMONTON  CORPORATION  of  twenty  cents  per  share'l^* 

jjo  LIMITED  *^®  Capital  Stock  of  the/oy  the  Directors  as  follows:— 

Notice  is  hereby  given  tot  a  Company,  has  been  declared,  pay-  i.  Special  By-law  "L”  of  the  Corn- 
dividend  of  'five  cents  per  share  able  April  15th,  1953,  to  sharehold-  pany  reducing  the  number  of 

2.00  was  declared  on  the  17th  day  of  ers  of  record  at  the  close  of  busi-  Directors  of  the  Company  from 

.90-1-5  February,  1953,  payable  on  the  15th  fv,.  igth  dav  of  March  1953  O'even  to  eight  and  repealing 

•80  day  of  April,  1953,  to  shareholders  ®®®®  ®"  day  of  March.  1953.  re-enacting  By-law  68A  of 

LOO  of  record  at  the  close  of  business  By  Order  of  the  Board.  the  Company  so  as  to  provide 

on  the  13th  day  of  March,  1953.  *  ARrHAMBAllt  T  Company 

1  TO  By  Order  of  the  Board.  ARCHAMBAULT.  ghall  be  managed  by  a  Board  of 

L'40  CH AS.  E.  REECE.  j  I 

J'U  Secretary.  Montreal,  Que.,  1 2.  Special  By-law  “M’  of  the  Com- 

!70  Dated  at  Winnipeg,  Manitoba,  February  20th.  1953  i  P®!?'!  ,•  i,  ,  -.ta 

1.80  this  17th  day  of  February.  1953.  i _ repea  mg  By-law  87 A; 


a.—bemi-annual]y!’iht.— interim.  Q.— Quaiterly.  An — Arrears.  Ini— initiaJ, 
U.S.— U.S  Funds _ _ _ 

onsumption  of  primary  power  WESTEEL  PRODUCTS  LIMITED 

3roduction  less  net  exports  and  «« 

r,n«7.r  _  rn'i.  to  .A5568,-  DIVIDEND  NO.  32 


THE  LAPRAIRIE  COMPANY  j  SULLIVAN  CONSOLIDATED 


I  INCORPORATED 

I  Notice  is  hereby  given  that  a : 
Dividend  of  One  Dollar  and  Fifty  I 


MINES  LIMITED 

DIVIDEND  No.  32 

Notice  is  hereby  given  that  a 


subsidiaries  to  buses  from  street-  ALBERTA  DAIRIES  MERGE  agor.  Other  directors  were  re-  secondary  power  —  rose  to  55, 568-  a-aa.  Dividend  oi  one  uoiiar  ana  ruty  Notice  is  hereby  given  that  a 

ears.  Very  substantial  intangibles  Calgary.— Joint  announcement  is  elected.  R.  J.  Dunlop,  formerly  346.000  kw.h.  from  51,916,OfQ,000  in  Notice  is  hereby  given  that  a  cents  ($1.50)  per  share  has  tieen  j,,  gj-ht  cents  per  share 

it  is  pointed  out  axe  included  in  ac-  made  by  James  A.  Wood,  president  assistant  treasurer,  was  appointed  1951.  Gross  exports  to  the  U.S.  quarterly  Dividend  of  thirty  cents  declared  on  the  6%  Cumulative au.  rani(»i  <5tnrk  of  th, 

counts  of  the  company  and  sub-  of  the  Central  Alberta  Dairy  Pool,  treasurer.  Share  has  been  declared  on  the  p^f^rred  Stock  of  this  I  “  .  Capital  Stock  oi  uie 

aldiaries  through  actions  taken  prior  producers  of  Alpha  Dairy  Products - from  2,375,420,000  in  the  previous  outstanding  Capital  Stock  of  the  ?  *u  Company,  has  been  declared,  pay- 

to  1913.  Total  of  these  is  estimated  and  George  E.  Church,  president  Another  Year  of  GrOWth  y®®’’-  Company,  to  be  payable  in  Cana-  Company  for  the  Quarter  ®naing | April  16th,  1953,  to  sharehold- 

«t  $14,822,457,  and  the  capital  re-  of  the  Co-operative  Milk  Co.  (Cal-  _  b  j  a.*  an  The  December  production  was  dian  Funds  on  the  16th  day  of  March  31st,  1953,  payable  April  1st, ;  .  -.-ord  at  the  close  of  busi- 

duction  which  is  to  $1,380,455  from  gary)  Ltd.,  of  the  merging  of  the  rOr  rrOdUCtlOn  Ot  rOWer  5,535,561,000  kw.h.,  an  all-time  high  March.  1953,  to  Shareholders  of  1053.  to  shareholders  of  record  at!  iok9 


auction  which  is  to  $1,380,455  from  gary)  Ltd.,  of  the  merging  of  the  rOr  frOdUCtlOn  Ot  rOWCr  5,535,561,000  kw.h.,  an  all-time  high  March,  1953,  to  Shareholders  of  1953  to  shareholders  of  record  at!  a..  iosi 

$10,434,850.  when  taken  together  two  onganizations  effective  Febru-  Ottawa  —  Production  of  electric  and  two  per  cent  above  the  Decern-  record  at  the  close  of  business  on  u,.  rinu.  nf  husiness  March  16th  maren,  iwaa. 

with  existing  capital  surplus,  equals  ary,  1953,  under  the  name  of  the  energy  by  Canadian  central  electric  ber  1951  total  of  5,112,807.000  kw.h.  February  26,  1953.  ,v5_  °  By  Order  of  the  Board. 

55,396,420.  Action,  it  is  explained,  Alpha  Milk  Company.  .stations  in  1952  totalled  67,786,035.-  - - - - — — -  -  «  j  av...  ^  a  a  a  a  ttt  >r 

primarily  an  accounting  matter.  R-  V.  Duffy,  who  is  manager  of  000  kw,h.,  an  increase  of  eight  per  In  1951,  26,232  tons  of  structural  "y  Order  01  tne  Hoara.  gy  Order  of  the  Board,  A.  ARCHAMcAUur, 

Balance  sheet  shows  net  working  the  Co-operative  Milk  Co.  ((^Igary)  cent  over  the  previous  high  of  57,-  steel  worth  $8,126,117  went  into  ^  ^  MORRISON,  Wm  TA'YLOR  Secretary-Treasurer 

at  the  end  of  the  latest  Ltd.,  will  remain  in  the  position  420.518.000  kw.h.  established  in  bridges  in  Canada  as  cor^red  ’rrMsurer  Secretarv-Tr’easurer  Montreal.  Que . 

farlod  lower  at  $722,399  against  of  Calgary  Manager.  The  entire  1951,  according  to  the  Bureau  of  with  29.264  tons  valued  at  $7,618,-  ’ 

Sn,$12.  staff  will  also  remain  the  same.  Statistics.  703  m  1950.  Toronto,  IWnruary  17,  1953.  February  a4th,  1953.  February  20th.  1953 


Treasurer. 

Toronto,  February  17,  1953.  | 


February  34th,  1953, 


By  Order  of  the  Board. 

the  Board.  A.  ARCHAMBAULT, 

M.  TAYLOR,  Secretary-Treasurer 

Secretary-Treasurer.  Montreal,  Que.. 

1953.  February  20th,  1953 


1  pany  reducing  the  number  of 
Directors  of  the  Company  from 
eleven  to  eight  and  repealing 
and  re-enacting  By-law  68A  of 
the  Company  so  as  to  provide 
t'nat  the  affairs  of  the  Company 
shall  be  managed  by  a  Board  of 
eight  Directors: 

;2.  Special  By-law  “M”  of  the  Com- 
:  pany 

fa)  repealing  By-law  87A; 

(b)  repealing  and  re-enacting 
By-law  4  of  the  Company  so 
as  to  provide  that  tie  seal 
of  the  Company  may  be 
used  in  the  presence  of  the 
Secretary  alone  in  respect 
of  any  instrument  to  which 
the  seal  is  required  to  be 
affixed; 

(c)  repealing  smd  re-enacting 
By-law  83A  of  the  Com¬ 
pany  so  as  to  provide  that 
the  Executive  Officers  of 
the  Company  shall  be  the 
President  and  each  of  the 
Vice-Presidents. 

Dated  at  Montreal.  Canada,  this 
23rd  day  of  February,  1953. 

By  Order  of  the  Board. 

H.  E.  JACKSON. 

Secretary. 


i 


STOCK  AND  BOND  MARKETS 


“The  ^nancial  'iTmes 


Loblaw  Sells  {New  mun'i  Bona  issues  continental  can 

jatMjrtn  kciip.  -  BUYING  PERGA? 

million  issue  town  of  STE.  THERESE  Informed  circles  in  the  trade 

,  _  Town  of  Ste.  Therese,  Quebec,  are  forecasting  the  acquisition 
Purchased  by  Gairdner  and  Co.  awarded  an  issue  of  $140,000  shortly  of  Perga  Containers  by 
Ltd.  for  private  placement  has  been  4  ..yj-i  debentures  Continental  Can  Company. 

an  issue  of  $8  million  4%  per  cent  "  Ames  &  crud  at  a  Se  . 

_ T«v.  “  price  facturer  of  paper  milk  contam- 

20-year  sinking  fund  bo  .  •  96.86.  on  which  basis  net  cost  of  ers,  ha.s  its  headquarters  in 

law  Groceterias  Ltd.  No  informa-  financing  to  municipality  is  4.317  Hamilton.  It  is  a  private  com- 
tion  as  to  the  price  paid  for  the  p.c.  Nine  other  bids  were  sub-  pany  whose  shares'  are  largely 
issue  is  available.  Proceeds  of  the  mitted  for  the  issue.  held  in  Hamilton. 

1  V  V.  •  infs'}  I  -  Should  the  transaction  go 

Issue,  which  is  dated  March  19o3.,  g.|,_  hYACINTHE  SCHOOL  through,  Perga’s  booming  milk 

•re  to  be  used  for  "general  cor- ;  School  commission  for  city  of  St.  container  business  will  material- 
porate  purposes,”  chiefly  to  finance  Hyacinthe,  Quebec  has  awarded  an  ly  aid  Continental  Can’s  com- 
the  acquisition  of  sites  for  new  | issue  of  $335,000  twenty-year  3-4  .petitive  position  in  the  fast- 
.stores  and  other  aspects  of  the  com-  p.c.  serial  debentures  to  McNeil,  growing  paper  container  field, 
pany’s  expansion  program.  Mantha  Inc.  at  a  price  of  94.19  for  A.merican  Can.  biggest  in  the  tin 

Full  sinking  fund  provision  of  $234,000  of  3’s  of  1954-63  and  $101,000  can  industry,  is  al^  very  active 
>400,000  a  year  is  to  be  made  start-  of  4’s  of  1964-73.  On  this  basis  net  jn  the  manufacture  of  containers 
ing  next  year.  The  issue  is  re-  cost  of  financing  to  commission  is  from  paperboard. 

deemable  at  anytime  at  104  and  4.335  p.c.  A  grant  of  $223,481.25  has  _ _ _ 

for  sinking  fund  after  next  spring  been  given  by  Provincial  Secretary  ■  ix 

at  102,  tout  is  financially  non-call-  for  the  loan.  Nine  other  bids  ■were'  I.  K.  JohnSton 

able  until  1957.  submitted  for  the  issue. 

In  its  annual  report,  issued  last  - 

September,  for  the  year  ending  May  FOREST  HILLS  VILLAGE 
31,  1952.  Loblaw  Groceterias  report- i  McLeod,  Young,  Weir  &  Co,,  Ltd., 
ed  gross  sales  of  $157.5  million  and  |  and  Mills.  Spence  &  Co.  Ltd.,  have 
net  profit  of  $3.2  million.  The  num-j  purchased  an  issue  of  $584,000  vil- 
ber  of  stores  as  of  May,  1952.  wasllage  of  Forest  Hill.  Ontario,  4*4% 
shown  at  148,  instalment  debentures  to  mature 

Gairdner  and  Co.  Ltd.,  recently  March  15,  1954.  to  March  15.  1973, 
handled  issue  of  an  issue,  also  of  at  a  price  of  99.523.  The  cost  of  bor- 
$8,000,000  in  4^,4  per  cent  deben-  rowing  to  the  municipality  is  ap-  j 
fures,  of  15-year  bonds  of  George  proximately  4.555%.  I 

■Weston  Ltd.,  which  holds  effective  proceeds  of  this  issue  are  to  be 
controlling  interest  in  Loblaw  Gro-  uaed  for  school  purposes.  | 

ceterias  and  Loblaw  Inc.,  affiliated  -  i 

U.S.  chain.  TOWN  OF  ASBESTOS  i 

-  Town  of  Asbestos,  Quebec  has  j 

Annrove  Stoeir  Sniif  awarded  an  issue  of  $228,000; 

MpprOVe  JTOCK  jpilr  twenty-year  4  percent  serial  de-j 

Trailers  Finance  Corn  bentures  to  a.  e.  Ames  &  co.  Lta., 

*  ♦  *  1  ?  at  a  price  of  95.47.  On  this  basis  I 

At  a  special  naeeting  here,  share-  cost  of  loan  to  the  municipality  1 
holders  of  Traders  Finance  Corp.lj^  4555  percent.  Four  other  bids 
Ltd.  voted  approval  of  a  two-for-  ^y^re  submitted  for  the  issue.  I 

one  subdivision  of  the  class  “A”  and  _ 

class  “B”  common  shares  and  an  QUEBEC  R.C.  SCHOOLS 
Increase  in  the  number  of  class  "A”  Awarded  by  Catholic  School  i 
shares  of  company.  Commission  for  citv  of  Quebec  was  I 

Each  of  the  existing  480,000  n.p.v.  an  issue  of  $1,500;000  twenty-year ; 

3%-4-4Mi  percent  debentures  to  a|  one  of  the  best-liked  and  best 
syndicate  comprising  Clement,  C^i-  known  Canadian  bankers  died  this 
mont  Inc.,  Banque  Canadienne  Na-  ^gg^  ■^^gn  irgcdi  Killaly  John- 
A  shares  will  be  created.  Auth-  tionale.  La  Corp.  de  Frets  de  Que-  ,  nresident  of  the  Imnerial 
orized  capital  will  thus  be  changed  bee.  Lageux  &  Desrochers  Ltd.,  and  went  on  a  short 

000  ^  shares.  paid  for  issue  was  96.46  for  $267,000  iu„  Knouw 

The  probable  necessity  of  further  of  3>^’s  of  1954-58.  $730,000  of  4’s  ^^art  Sa^u^Lv  after  an  "lli^css  ^f 
financing  from  time  to  time  to  pro-  of  1959-68  and  $503,000  of  4ii’s  of  „nlv 'three  dav^  he  oassed  a  wav  in ' 
vide  funds  for  expanding  business  1969-73.  on  which  basis  net  cost  I 

operations  renders  it  desirable  to  of  loan  to  commission  was  4.61  per  ^  with  at  a 


iNew  Muni  Bond  Issues 


held  in  Hamilton. 

Should  the  transaction  go 
through,  Perga’s  booming  milk 
container  business  will  material¬ 
ly  aid  Oontinental  Can’s  com- 
■petitive  position  in  the  fast- 
growing  paper  container  field. 


I.  K.  Johnston 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

After  days  of  racing  ahead,  both  in  volume  and  in  prices  (in  ——  — -  -  -  ^  •  m.S.E.  SHORT  INTEREST 

,  ,  .  ,  ...  J  v,  ,  ,  ,  In  his  Budget  Speech  of  last  The  talk  about  switching  invest-  Short  interest  position  of  member 

lower  quote  issues)  the  markets  turned  a  bit  weak  again  around  March.  Provincial  Treasurer  R.  D.  prs  portfolios  from  bonds  into  com- j  firms  on  the  Montreal  Stock  Ex- 
the  middle  of  the  week.  Turner  estimated  provincial  rev-  rnon  and  preferred  stocks  does  not  change  as  at  February  15  stood  at 

,,  ..  ,  J.  w  .  V.1-  1.  .  J  •*  make  a  deep  impression  on  the  op- '43.410  shares  in  12  issues,  as  com- 

It  was  quite  an  extraordinary  market  while  it  lasted  and  it  may  of  $46,377,587;  and  surplus  of  erators  of  the  bond  market.  Theirs  pared  with  46.085  shares  in  12  issues 
last  considerablv  longer  yet,  if  the  early  impetus  of  investors  and  .  Actual  .surplus,  just  js  an  institutional  market,  they  say.  on  Jan.  .30.  Short  position  on  the 

speculators  interest  has  not  been  exploited  too  heavily.  There  is  on^^  thf  lowert  in  se“^  dual h  Ih"  indiyi-  Ciirb  stood  at  101.620  shares  in  43 

u-  1.  investor,  including  the  estate.s  issues  as  compared  with  90.870 

always  the  danger  of  that,  of  course,  particularly  when  the  penny  although  slightly  higher  than  that  managed  by  trust  companie.s.  can-  shares  in  35  issues  on  Jan.  30. 

issues  catch  fire  although  nobody  knows  why  that  should  be  so.  °  a  Srence  of  $400,.S70  between  This'^coe\‘ab’’sohit?lv''fL‘'h‘c^  v  .^hort  IVTFRfTt 

The  matter  was  attributed  to  the  Canadian  budget  of  course,  Hue"\®n''faree^  Mrt*^o’^the"cas^^^  bonds.  But  even  the  lower  grades'  New  York.— Short  interest  on  the 
but  that  is  hardly  the  only  explanation.  New  York  was  also  way  which  reached  $1  178  107  above  municipal  and  corporation  bonds  New  Y'^rk  Stock  Exchan;;e  <5^  Feb- 

1.  J  •  1  J  •  J  im.  iuJ  aciimifaH  Ti/iiior  such  ovcrwhclming  ex-  ruarv  13.  1953.  totalled  1.648,375 

ahead,  in  volume  and  prices  and  the  budget  there  has  had  no  in-  the  $5.5CW.M0  estimated.  ^  L^uor  institutions  that  individual  shares,  compared  with  1.5,55.995  on 

fluence.  j$8.096..345  (including  bank  interest),  should  take  place.  'laniiary  1.5,  19.5,3.  an  increase  of  92,- 

It  was  the  lowering  of  margin  requirements  in  New  York  which  l$593.045  more  than  estimated.  could  not  innuence  price  levels  to  .180  shares.  .....  ,  .  .  • 

. .  .  .  .  .  1  .  ,  nther  -sources  of  revenue  where  3'^-''  appreciable  degree.  Of  the  1..523  individual  stock  18- 

has  brought  forth  a  flood  of  investment  money,  or  at  least  of  spec-  ;  receipts  weJe  subst^n^^  .  >■''  considered  likel.v,  though.  .-=ue.s  lusted  on  the  exchange  on  Feb- 

ulative  funds.  ithan  the  original  estimates,  were  ^hat  preferred  stock  issues  may  get.fuary  13.  1953,  there  were  91  issues 

There  is  some  Question  in  this  observer’s  mind  whether  that  'automobile  licenses.  $3,387,880  (up  back  into  favour  again.  The  differ-  in  which  a  short  interest  of  S.OfW 

mere  is  some  question  in  mis  oo^ervers  mina  nemer  mai  Amusement  fax.  $1,116,-  Pnee  m  cost  of  bond  as  against  pre-  or  more  shares  existed  or  in  which 

was  the  smartest  thing  to  do  right  now.  Any  answer  like  New  (up  $186,479).  Under  the  Fed-  f^'rred  stock  financing  will  shrink  ^  change  in  the  short  position  of 

York  knows  its  business”  is  hardly  good  enough,  for  New  York  has  ;eral  Tax  Rental  Agreement.  Mani-  a*  a  tinie  when  many  investors  will:2'iiW^'  or  more  shares  occurred  dUr- 

fha*  it  actnaiiv  rtnae  nnt  aluravc  toba  received  $149,557  morc  than  keep  only  a  ,3  per  cent  net  return  jins  the  month. 

shown  on  more  than  one  occasion  that  it  actually  doe.  not  always  $19,856,325  estimated.  from  a  5  per  cent  interest  coupon  , _  -  . . 

know  its  business.  Total  estimated  expenditures  while  they  will  keep  the  net  51-.  gm  ..  r>  || 

There  has  been  no  evidence  that  the  serious  investor  has  been  were  within  $40,000  of  actual  ex-  per  cent  of  a  .iu  per  cent  preferred  tOnadlOII  DOllOr 

J  .  u-  u  V  penaitures.  In  all  government  dc-  dividend  coupon.  niinfnfiAns 

handicapped  by  the  higher  margin  requirements  which  have  pre-  partments  but  one.  actual  expendi-  .>  V**®*"'*®"* 

vailed.  Certainly,  the  trader  who  gets  into  the  market  because  fures  were  less  than  amounts  bud-  'W'hatovpr  the  long-term  implica-  ' 

1  -  J  •  .u.  .4.. '-11.,  geted.  The  Department  of  Educa-  tions  of  Mr.  Abbott’s  biidnet  mav  Nominal  Sellinc  Rates  as  at  Noon 

margins  are  lowered  is  there  strictly  for  speculation.  expended  $284,828  more  than  turn  out  to  be  on  the  bond  market  '  (fiosinc  quotations,  Feb.  24,  19S3) 

Speculation  is  a  wonderful,  since  it  is  said  to  make  the  world  estimated.  Health  ana  Public  Wei-  mires  -howerl  no  weakness  in  its'  (Supplied  by  Bank  of  .Montreal) 
go  round.  But  one  wonders  what  there  is  in  the  big  industrial  '  v  ’  .  (7  to  )!;-•  con-  City  'Currency  Rate 

markets  in  the  United  States  that  should  lend  itself  to  speculation  for ‘^"bHc  Ss  were  down  $lo^  The  Canada  bond  , market, New  York.^per^dollar  .  *0,98.. 

right  now,  unless  it  is  the  fact  that  less  money  has  to  be  put  up  at  993  and  Mines  and  Natural  Re-  from  Hl.ie^o  1963‘oains'ovc^  SicrlmK.  per  pod  *2  57  bid 

,  ,  sources  $29,1.307  less  than  estimated,  the  weeif  ranood  1  ^  »  .a 

the  start.  I  Manitoba’s  public  debt  stood  at  -i,  The ' 

Since  nothing  has  changed  basically  in  the  business  indices  that  |$I58.389,962  at  the  end  of  the  1951-  ^  1^3^  shown  weaknoTs^earlVr? '  Calcutta,  per  rupee . 2084 

would  ha.o  .0  b.  rogardod  aa  bulll.h,  any  abarp  laca.a.  iu  buyius  f,  »"  We''d”o.:d;r  rd  S'i 

at  lower  margins  must  almost  inevitably  create  a  technically  fiscal  vear,  a- c  almo.st  back  at  last  week  s  lev- 1  CopenhaKen.  per  krone . 1426 

......  a.  ,  J  I  ‘ _ *  .fh'-  Unchanged  are  the  new  33, .  Hong  Konc.  per  dollar . 1730 

weaker  situation  —  at  a  time  when  there  are  enough  unsolved  1  ^  at  98.  but  dealers  shelves  are  Karachi,  per  rupee . .3001 

problems  to  scare  even  good  analysts  out  of  their  wits.  '  NsW  FinOncinO  TOT  '"oking  much  neater,'  as  the'  odd  Par'ls.'’per^7a"nc  iooM'i 

In  Canada  of  course,  the  market  boom  of  the  past  few  days  has  1  ,  .  ,  .  ^  along,  storkhoim  per  krona  .  .1902 

I  d-ii  ■  rAKif  li-lA  *  he  latest  short-term  issues  con-  f'vdne.v,  per  pound  .  .  $2.22'» 

been  tw'ofold.  or  even  threefold.  :  LUU  I  Cl  1 1  lUC  ANLLcpi.  tinned  in  good  demand,  the  2  July  r*'’’’  fraoc  . 2296 

There  was  first  the  well  deserved  answer  to  the  budget  which  •  being  traded  at  9R.65-.75  and 

M  «  ,  ,  .  ,  ...  2*A  .Tiilv  lOin  at  07  7%  Qs;  ^  ^  na>s — riat.  i/if>  prem.  eacn 

puts  a  great  emphasi5  on  the  attractions  of  investment  in  good  Can-  Preferrea  Issue,  With  Wor-  yield's  on  the  latest  offer  in  of 

adian  industries.  rants.  Offered  by  Gairdner  Treasury  bills  receded  a  shade,  *  sriiinc:  Up  to  so  davs  %  prem.  ’i 

This  was  only  an  initial  rush  however.  The  more  difficult  and  Group  Dealer.s  .see  in  the  movement  of  prem.  each  additional '30  days  or  pari 

longer  drawn  out  problem  of  selecting  the  best  possible  portfolio  offering  was  made  this  Canada.  The  bank  is  claimed  to  S''UlnK:  .50  da.vs  flat.  Lr  prem  .  60 

will  also  be  reflected  in  markets  in  the  next  few  weeks  to  come,  gn  issue  of  $500,000  $1,20  be  re-arranging  the  yield  structure ,  "in’ davs'^^7/is-ii/i6c  mcm  .^'iio 

but  it  will  be  less  spectacular,  and  more  thoroughgoing.  preferred  shares.  $20  par  value,  ac-  across  the  list  with  a  view  to  the  1  da.vs  7/i6  ti/i6c  prem,.  I80  da.vs  '’j-’4c 

One  feature  of  the  incentive  given  to  investors  in  itoe  larger  [°J^P\"eceptance  Col?,:’  Ltd  by  a  when-ot  a  long-term  bond  issue,  i  .?rend?n“^‘"F''eb‘’5'i'st: 

tax  credit  has  not  yet  been  given  as  much  attention  as  it  deserves.  group  of  dealers  headed  by  Gaird-  are  moderately  bearish ',34  Previous  weeks-  $34  i38l25: 

This  is  the  feature.  Investment  for  income  has  now  been  made  $0  ner  &  Company  Ltd.  The  shares  ''bout  the  1966  arid  1968  maturities.  $.53.99.5937;  $5.5,9.59062:  $3.5,952187. 

attractive  that  investment  for  capital  gains  speculation  has  lost  "a^hed^ wa^r^antV '"and '?rc“?eport^^  The  strong  Canada ’market  was'  Keen^Bank' 

some  of  the  glamour  with  which  in  recent  years  it  has  been  invest-  to  have  been  immediately  over-  P^rsHdcd  by  livcl.v  demand  for  Wednesday.  Feb.  I8  .  97  15/16 

J  subscribed  .provincial  bonds.  New  Brunswick-  Thursday.  Feb  19  .  98 

4.  ..4..  .  1  r  .  nK  The  warrant  attached  to  each' ''gain  the  lenders  t--  ''.  .  9?  M/3| 

This  means,  that  in  the  long  run.  an  investor  for  income  will  be  preferred  share  carries  the  right  ‘rend  "’‘‘b  the  new  4>i/1965  ruesdaV.  Feb.  24  98 

more  difficult  to  tear  away  from  his  ’“tax  credit”  securities  and  purchase  one  participating  class  Seining  anothc;-  h.5lf  poii,:  no- 1 ,  - - - - - 

that  the  attraction  offered  by  a  died-in-the-wool  speculation  will  3‘|'e^--pany  at  StO  T^re  '^ns^l^e^doubt^at ;  --  . .  - 

have  to  be  somewhat  extra  good.  1  ..pill  Febmarv  29.  19.5(5  and  then  at  i  ‘‘“ng  to  do  5vith  the  higher  price ' 


Manitoba  Surplus  ! 
I  For  1952  Higher 

[  Winnipeg.— A  surplus  of  $2,198,- 
356  is  reported  in  the  public 
I  accounts  for  Manitoba  for  the  fiscal 
year  ending  March  31,  19,52.  The 
surplus  resulted  from  a  total  rev- 
'enue  of  $48,535,694  over  expendi¬ 
tures  of  $46,337,339. 

'  In  his  Budget  Speech  of  last 


Echoes 

from  the 

Bond  Market 


[over  the  counter  at  $1.33-$1.45, 
pending  listing  of  the  stock  on  the 
Montreal  Curb.  (H.  C.  Pitfield) 
Dominion  Tar  &  Chemical  sold 
SlOO.noO  common  shares  to  Wood, 
Gundy  Corp.  which  are  being  mar¬ 
keted  at  $35.50  to  the  public.  The 
stock  had  recently  traded  in  a 
range  of  $38-$36. 

:  Directors  of  Dominion  Tar  have 
announced  a  proposal  to  subdivide 
shares  of  company  on  basis  of  4 
)for  1. 


viae  lunos  lor  expanaing  ousiness  iDey-v;j.  on  wnicn  oasis  nei  vosir  a.  _ _ 

operations  renders  it  desirable  to  of  loan  to  commission  was  4.61  per  ^  hith  ae  a 

maintain  a  substantial  reserve  of  cent.  Four  other  bids  w-ere  sub-  ^ ’"'I''  I 

unissued  class  “A”  shares,  share-' mitted  for  the  issue  and  bidding '’5.'’  ^ 

holders  were  told.  :  was  keen.  imadc  an^impressivc  mark  on  Cana- 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Util. 

Ind 

Comb. 

Bks. 

Papers 

Volume 

February  17  .... 

94.1 

203.4 

167.0 

.13.11 

69.1.30 

24,494,97,1 

Februar.v  18  .... 

93.7 

202.6 

166.3 

.13.11 

693.90 

25,438.058 

February  19  .... 

93.9 

203.4 

166.9 

.13.06 

638.53 

26,759,749 

February  20  .... 

94.3 

205.8 

168.6 

.13.33 

703.14 

27,969,811 

February  21  ... 

94.3 

206.4 

16?^  0 

.13.;i9 

707.  W 

29,272,241 

February  24  .... 

94.5 

206.2 

169.0 

.13.33 

706.11 

.10,533.950 

Change  for  week 

.  2  .8 

-  2.0 

.22 

12.81 

6,038,927 

1952-53  High  ... 

94  6 

232  3 

184.0 

*13.45 

810.05 

1952-53  Low  ... 

83.4 

191.1 

155.2 

28  88 

647.66 

BONTO  STOCK  EXCHANGE 
Ind. 

February  17  .  317.55 

Gold 

82.80 

R.M. 

177.40 

W.O. 

121.69 

Volume 

4.788800 

February  18  ... 

.  317.89 

82.36 

176.24 

120.26 

9.076,000 

February  19  .... 

.  318.24 

83.00 

177.34 

121.39 

11,757.000 

February  20  .... 

.  321  i2 

82.55 

17889 

121.14 

12.398,000 

February  21  .... 

.  323.11 

82.92 

180.07 

120.34 

10,653,000 

Februar.v  24  .... 

.  322.60 

82.66 

179.82 

120.14 

8.390.000 

Change  for  week 
1952-M  High  ... 

.  f5.05 

^.46 

(-2.42 

—1.55 

+  3,602,000 

.  343.50 

95.54 

203.30 

157.56 

J952-63LOW  . 

.  309.34 

79.62 

166.13 

nL55 

banker  and  as  a  gentleman  ha.s 
made  an  impressive  mark  on  Cana-! 
dian  business. 

I.  K.  Johnston  started  with'  the 
Imperial  Bank  at  the  age  of  fifteen, 
as  did  many  of  the  outstanding 
bankers  of  this  country. 

Born  in  Jarvis,  Ont.,  he  started 


Appointed  supervisor  at  head  of¬ 
fice  in  Toronto  in  1931,  Mr.  John¬ 
ston  was  made  general  supervisor 
of  the  bank’s  business  in  1938  and. 
in  1943  was  appointed  assistant 
i  general  manager. 

•'  General  Manager  in  1948.  a  direc- 
1  tor  of  the  bank  in  1949  shortly 
thereafter  a  vice-president,  Mr. 


toba  received  $149,557  morc  than  keep  only  a  ,3  per  cent  net  return 
'the  $19,856,325  estimated.  from  a  5  per  cent  interest  coupon  L 

Total  estimated  expenditures  while  they  will  keep  the  net  51-  f  r>  II 

were  within  $40,000  of  actual  ex-  per  cent  of  a  5'2  per  cent  preferred  tOHOdlOII  DOllOT 

penaitures.  In  all  government  dc-  dividend  coupon.  AiinfnfiAns 

partments  but  one.  actual  expendi-  -j-  4;.  Vuoranons 

tures  were  less  than  amounts  bud-  Whatever  the  long-term  implica- 

geted.  The  Department  of  Educa-  tions  of  Mr.  Abbott’s  budget  mav  Nominal  Sellinc  Rate*  as  at  Noon 

tion  expended  $284,828  more  than  turn  out  to  be  on  the  bond  market  '  (fiosinc  quotation*.  Feb.  24,  1953) 
estimate.  Health  ana  Public  W^el-  mires  .'howed  no  weakne**  in  it*'  (Supplied  by  Bank  of  5Iontreal) 
fare  spent  $1.03.5.782  le.*s  than  the  •  .  q  •  to  iim  con-  City  'Currency  Rate 

estin^t^  $9’.516.2I9.  expenditure.-  trary.  The  Canada  bond  market  New  York,  per  dollar  .  $0.98', 

for  Public  Works  were  down  $10.3.-  .  Ilondon.  per  pound  . $2.77 

993  and  Mines  and  Natural  Re-  •  ".n*  fi  nm  iqr-,’  StcrlmK,  per  pnd  $2.57  bid 

sources  $29.5.307  less  than  estimated.  „  *2  ask 

I  Manitoba’s  public  debt  stood  at  n’,  xbr  Bnmhav\"!:d  ’ 

I d Ro  oon  ^4  fUa  fKa  iori  -‘n.  lilO  lyof)  srin  iHoS  mflturilios  BoninaN  ann 

$p8.389  962  at  the  end  of  the  1951-  f,ad  shown  weakness  earlier  '  Calcutta,  prr  rupee . 2084 

152  fiscal  year.  This  was  an  increase  ,  Br.  We.st  Indies,  per  dollar  ..5805 

I  of  $22,411,509  over  the  previou.s  .Vl,'''  \  °'^4  Wednesday  and  Rrus.sels,  per  franc . 0196i>4 

fiscal  vear  almost  back  at  last  weeks  lev- 1  CopcntiaKen,  per  krone . 1426 

I  _ I _ «  iel.s.  Unchanged  are  the  new  33, .  Hong  Konc.  per  dollar . 1730 

..  .  r  ‘’u'  ciPalfTs  shelves  are  . 

'New  Financing  tor  much  neater,  as  the  odd  ^Vns.'^^er  franc  ::::::  ^4 

I  .  ^  order  continue.'?  to  come  along.  Stockholm,  per  krona . 1902 

I  .Ml  ■  J  A  latest  short-term  issues  eon-  ^^vdney,  prr  pound  ...  $2.22*» 


Canadian  Dollor 
Quotations 

Nominal  Selling  Rate*  as  at  Noon 
(Closing  quotation*.  Feb.  24,  1953) 
(Supplied  by  Bank  of  5Iontreal) 
City  'Currency  Rate 


$2.61  asked 
,2587 


|$I58.389,962  at  the  end  of  the  1951-  ^.u;  maturities 

152  fiscal  year.  This  was  an  increase  "  shown  ueaknc.ss  earlier. 

I  of  $22,411,509  over  the  previou.s  Wednesday  and 


4  ,  .  f  1378  at  98.  but  dealers  shelves  are  . 

New  Financing  tor  much  neater,  as  the  odd  ^Vns.'^^er  franc  ::::::  ^4 

^  order  continue.*  to  come  along,  -Stockholm,  per  krona . 1902 

I  4-11  ■  rAKifii-lA  The  latest  short-term  issues  con-  P'’’’  poimd  .  .  $2.22'» 

Laurenriae  MCCepi.  ■  tinned  in  good  demand,  the  ’’  July  P'’’’  . 2296 

- - -  19,54  being  traded  at  9R.65-.75  and  (Nominal)  U.S.-Buying. 

.  J  I  -xL  \AF  2'4  July  1055  at  07  7i  85  ‘  P  day.s— flat.  1/16  prem.  each 

Preferred  Issue,  with  War-  7.  vr  I.ioo  ai  additional  30  da.vs  or  part  up  to  180 

A  /\4i  J  u  f-  •  J  '  '*^m.s  on  the  latest  offering  of  dav*. 

rants.  Ottered  by  Qairdner  Treasury  bills  receded  a  shade.  setting:  Up  (o  30  days  prem.  '4 
Group  Dealers  see  in  the  movement  of  prem.  each  additional  30  days  or  pari 

- - -  Canada  bonds  the  hand  of  the  Bank  “P 

Public  offering  was  made  this  Canada.  The  bank  is  claimed  to 

week  of  an  issue  of  $500,000  $1,20  the  yield  structure  fin"  dai^^,  ^^is-imsc  p\cm..'''iiS 

preferred  shares.  $20  par  value,  ac-  across  ine  list  with  a  view  to  the ;  da.vs  7/16-n/16c  prem,.  180  da.vs  'j-’ac 
companied  by  warrants,  of  Lauren-  marketing — nobody  dares  to  guess  j  prem.  ,  , 

tide  Acceptance  Corp.  Ltd.  by  a  «  long-term  bond  issue.; 

group  of  dealers  headed  by  Caird-  dealers  ''J’p  moderMely  bearish '  ,3^249687  Previous  weeks®  $34^138125: 

ner  &  Company  Ltd.  The  shares  aDOiit  me  I9b6  and  1968  maturities.  $:j3.99.5937;  $.1.1,9.39062:  $33.952187. 
were  priced  at  par.  including  at-  '•'  <'  i  Noon  Rates  for  U.S.  Dollars 

tached  warrants,  and  are  reported  strong  Canada  markot  was  Between  Banks  | 


e  of  the  glamour  with  which  in  recent  years  it  has  been  invest-  to  have  been  immediately  over-  PoroHdod  by  livcl.v  demand  for  Wednesday.  Feb.  18  . 

subscribed.  i  Pcnvincial  bonds.  New  Brunswick.-  Thursday Feb  19  . 

„  .  41.  4  •  41.  1  •  1  e  •  11  V.  The  warrant  attached  to  each ! ogain  the  lendcis  •'  t'-"  ■-  ‘'ppC  ^5i . 

This  means,  that  in  the  long  run.  an  investor  for  income  will  be  preferred  share  carries  the  right  to  ^’^Pd  ‘rend  "’‘‘h  the  new  4>i/1965  Tuesday’.  Feb.  24 

e  difficult  to  tear  away  from  his  “tax  credit”  securities  and  purchase  one  participating  class  joining  another  h.ilf  poi:,:  no- i ,  - - - - - 

,  the  attraction  offered  by  a  died-in-the-wool  speculation  will  ;A”^sh^aje^of  ^the^compa^^^^  at  StO  T^;;e  ^Sverl^^^ha velollle^ '  ^ . 

?  to  be  somewhat  extra  good.  until  February  29.  1956  and  then  at; ‘‘‘mg  to  do  with  the  higher  price' 

There  are  a  lot  of  gimmicks  in  this  budget  which  should  be  $14  until  August  31.  19.57.  The  war- ' '"vestors  are  willing  to  pay  for  the  1 

iful  to  buyers  of  stocks.  But.  as  always,  they  stiU  make  it  neces-  j  onLv^^fa^int  re^flertron  o'f^thc'' stock 


NFW  YORK  STOCK  EXCHANGE 

INDUSTRIALS 


High 

Low 

Close 

February  17  . 

282.73 

280.33 

281.5] 

February  18  . 

281.96 

279.82 

281.14 

February  19  . 

283.01 

280.51 

281.55 

February  20  . 

288.29 

280.74 

281.89 

February  21  . 

February  24  . 

285.04 

282.04 

282.99 

for  week  . 

^2.31 

-tI.71 

+  1.48 

1952-52  High  . 

293.79 

1952-52  Low  . 

256.35 

UTILITIES 

High 

Low 

Close 

February  17  . 

52.42 

February  18  . 

.52.47 

52.17 

52.12 

February  19  . 

52.'i4 

•  ...ll 

52.26 

February  20  . 

52.51 

52.19 

52.34 

February  21  . 

February  24  . 

62.70 

52.35 

52.51 

Change  for  week  . 
1962-M  High  . 

.01 

-r.02 

r  .09 

54.62 

1952-53  Low  . 

47.53 

.  I  of  the  board. 

.  I  During  the  years  of  his  associa- 

I  tion  with  the  top  management  of 
I  the  Imperial  Bank,  that  institution 
Close  j  has  shown  some  of  its  most  re- 
107..12  I  markable  growth. 

107.8,5  I  As  a  young  man,  I.  K.  as  he  was 
im'?2  i  affectionately  known,  was  a  keen 
tennis  player  but  in  later  years 
109.93  fishing  and  gardening  were  hisi 
1 2.60  main  recreations.  i 


Tot.  Volume  London  S.E 

51580,000  . 

52,500.000  .  . 

.53.890.000  123.1 

55,290,000  123.6 

.  123.7 

57.590,000  123.6 

,  6.310,000  . 


Let  Us  Analyze  Your 

SECURITY  LISTS! 

In  the  same  way  that  research  chemists  study 
•fld  analyze  combinations  of  substances,  we  study 
•nd  analyze  the  investment  portfolios  of  our  clients. 
Tint  is  why  so  many  investors  have  come  to  rely 
on  our  advice  regarding  the  purchase,  sale  and 
holding  of  securities  .  and  why  we  are  so  often 
able  to  make  worth-while  suggestions. 

Investing  money  is  a  eonfidential  and  complex 
problem.  What  is  right  for  one  individual  may  be 
wrong  for  another. 

For  guidance  I  I  i  based  on  experience  gained  from 
many  years’  successful  operation  in  the  investment 
field  III  telephone  or  write  any  of  our  offices  today. 

Mtr  Clients  find  enr  '^Investment 
Reenesi"  heek  in  whieb  tee  list  their 
bMimgs  4  .  i  most  helpful.  Avuikshle  on 
refsrett ,,,  no  ohlsgution  involved. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
MS  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

UONTXEAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  QUEBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

--  9MA* 


Bill  Would  Give 
'  O.S.C.  Greoter  Powers 

(Special  to  The  Financial  Times) 

Toronto. — Machinery  Iter  stricter 
enforcement  of  the  Ontario  Secur¬ 
ities  Act  is  embodied  in  three 
amendments  proposed  in  a  bill 
which  has  been  presented  to  the 
-  provincial  Legislature. 

One  amendment  will  give  the 
Ontario  Securities  Commission 
’  overriding  power  over  any  person 
or  company  trading  without  re¬ 
gistration.  This  change  is  designed 
to  prevent  misuse  of  exemptions 
which  resulted  in  the  recent  bank¬ 
ruptcy  of  an  investment  house 
which  traded  in  government  and 
municipal  bonds.  It  will  also  give 
some  control  over  persons  unfit  to 
obtain  regular  registration. 

Another  change  will  enable  the 
I  Securities  Act  to  deal  with  people 
'  operating  behind  the  scenes  who 
!  a  r  e  wilfully  responsible  for 
I  breaches  of  the  law  by  their  agents. 

;  The  change  should  not  affect  those 
!  operating  within  the  framework  of 
'  the  law.  It  could  cramp  the  opera- 
i  tions  of  those  who  employ  .someone 
i  ignorant  of  the  securities  laws  to 
j  sell  stock  or  commit  other  offences 
against  the  act.  I 

A  third  change  will  divide  thel; 
registration  of  investment  counsel  i 
into  two  distinct  categories.  Invest- IJ 
ment  Counsel  Type  1,  who  give  ad-j  . 
vice  on  buying  or  selling  specific!  J 
securities  without  considering  in-'J 
dividual  needs  will  now  become! 
securities  advisers.  What  was  for-' 


helpful  to  buyers  of  stocks.  But,  as  always,  they  still  make  it  neces¬ 
sary  for  him  to  use  his  head  and  let  his  emotions  sleep. 

The  other  phase  of  the  slock  boom  of  the  past  few  days  had  to 
do  once  again  with  the  penny  stocks,  the  "Bathursts"  and  the 
uraniums. 

The  uraniums  are  rather  a  curious  case.  They  get  spells  of 
violent  activity.  True,  a  number  of  companies  are  working  furious¬ 
ly  now  towards  a  state  of  affairs  where  production  might  be  con¬ 
sidered  on  one  basis  or  another.  But  as  in  every  other  branch  of 
the  mining  market  the  chaff  blows  a  lot  faster  than  the  kernels 
with  the  wind  it  turned  on.  and  we  would  continue  to  advise  our 
readers  that,  all  else  to  the  contrary,  they  should  inquire  about 
the  vein  width  before  they  get  involved  in  fast  moving  penny 
uraniums. 

Location  alone  continues  to  be  the  one  attraction  for  a  great 
many  companies  and  location  alone,  all  too  frequently,  is  not  good 
enough.  The  uranium  industry  is  going  to  expand.  Canada  is 
probably  nearer  to  the  peace  time  use  of  atom  power  than  any 
other  country  —  but  uranium  stocks,  by  the  very  fact  that  they 
are  today  the  most  volatile  of  speculative  issues  contain  the  extra 
element  of  danger.  In  other  words,  we  advise  selectivity  to  be 
exercised  right  now  to  a  very  great  degree. 

Some  part  of  the  market  boom  in  mine  stocks  may  also  be 
attributed  to  the  fact  that  mining  companies  may  now  invest  in  oil 
and  gas  exploration  and  get  the  same  credits  for  expenditures  that 
comes  to  companies  natural  to  the  industry. 

There  has  not  been  a  great  rush  into  such  activities.  One 
question  that  appears  to  be  unsolved  is  whether  the  credit  will  also 
accrue  to  subsidiaries  formed  for  the  purpose  of  getting  into  the 


ust  31.  19.53.  ;nniy  a  laini  reiiection  of  the  stock 

Laurentide  Acceptance  reports  a  ^PP<^ulations. 

continued  increase  in  its  purchas(’s  Maritime  bonds  followed 

of  retail  instalment  sales  contracts. '  Newfoundland  4-’’i  per  cent 

Roland  Therien,  president,  stated  “^Bd-s  now  being  101  bid.  Qiiebecs. 
that  the  dollar  volume  for  the  eight  • '’J'®  firm.  Ontarios  un¬ 
months  ended  January  31,  19.53  was  “(c  4'4  Hydros  a 

more  than  double  that  of  the  same  shade  off. 

period  a  year  ago.  Company  held  ^  ®  still  open  on  the  new 

$9,116,550  of  retail  acceptances  on  Manitoba  4  4  1970  though  closing  is 
January  31.  1953.  considered  a  matter  of  days.  Other 

Capitalization  of  Laurentide  Ac-  '  ,  ?‘*’''hs  were  on  the  strong  side, 
ceptance  now  consists  of  $1.500.000 ; encouragement  from  the  low; 
secured  notes;  $995,000  convertible '  at  which  Manitoba  could  do  its, 
debentures;  $1,000,000  preferred'“h®'''^‘hg  of  the  pretty  large: 
shares  (including  the  p  r  e  s  e  n  1 1  ®"l'’*^ht  of  $12  million.  | 

issue);  41„500  participating  class  "A” financing  is  getting' 

shares  and  100,000  class  "B”  shares.  '‘Xj Loblaw  Groreteria 
The  class  “A”  and  “B”  shares  are'®°' rnillion  of  4-’'4/1970  sinking, 
listed  in  Toronto  and  Montreal  and  ‘“h"  bonds  which  were  placed  pri- 
application  has  been  made  for  list-  lately.  (Gairdner  &  Co.) 
ing  the  new  preferred.  Company  will  be  on 

The  preferred  shares  were  offer- 1 ‘hf  ‘h’’  ’S17>2  million  of 

ed  by  a  group  headed  by  Gairdner,"  .‘°70  first  rnortgage  bonds.  (Dom-' 
&  Company  Limited  and  including  'hion  Securities) 

Lajoie,  Robitaille  &  Cie,  Limitee.  oimultancously  the  street  is  ex- 
F.  J.  Brennan  &  Company  Limited  ®  offering  of 

and  J.  T.  Gendron  Inc.  4=4  1970  sinking  fund  bonds  of 

- -  -  Simpson  Sears  Limited.  (Wood 

assistance  in  establishing  the  coun-  Gundy) 

try,  but  it  would  like  a  little  more;  For  the  first  time  in  countle.ss 
trade  so  as  to  balance  its  economy,  years  the  street  has  been  faced  with 
Secondary  reason  for  Dr.  Joseph'.-  mining  financing  from  New  Bruns-' 
visit  is  the  launching  of  a  $7,000,000  wick.  As  expected  in  view  of  the ' 
bond  issue  for  his  government.  The :  boom  spirit  that  is  pervading  the 
loan,  314  per  cent  13  year  bonds,  mining  camps  of  the  province,  both 
have  been  floated  in  Montreal  this  share  issues,  600,000  of  Bathurst 
week.  Mining  and  600.000  of  Maritimes 

j  His  Ottawa  visit  found  him  re-  Mining  were  oversubscribed  and 


oil  business.  Another  factor  that  matters  is  that  not  very  many  I  newing  acquaintanceship  with  old  went  immediately  to  a  premium 

mining  companies  in  the  smaller  calibers  have  the  necessary  funds  i 

.  jThebideau  Rinfret,  was  a  former  time  of  writing,  both  were  traded 

to  engage  in  the  costly  mine  searches,  except  perhaps  on  a  minor  I  instructor  of  his  in  his  university  [ -  - 


CoYernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL • 

TGRONTa  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


;  The  change  should  not  affect  those  participating  basis.  |  years  and  he  was  a  class  mate  of  j 

operating  within  the  framework  of  t44,_  jjj  _ _ _  w  .  Hon.  Brooke  Claxton.  minister  of 

'  the  law.  It  could  cramp  the  opera-  matter  did  not  arise  as  a  complete  surprise  of  course,  but  ,  defence,  and  Hon.  Douglas  Abbott, 

i  tions  of  those  who  employ  .someone  for  all  too  many  companies,  it  will  require  a  good  bit  of  study  and  j  minister  of  finance,  with  whom  he 

[ignorant  of  the  securities  laws  to  po4Ssibly  raising  of  additional  finances  to  make  a  move  into  the  |  also  conferred  yesterday, 
i  sell  stock  or  commit  other  offences  .  ..  ...  I  Dr.  Joseph  indicated  that  his  re- 1 

against  the  act.  ;  oil  business  worthwhile.  _  |  ception  by  Mr.  Howe  was  most' 

A  third  change  will  divide  the!  _  I  ^  ^  ■>  'l — ry  » - . —  I  friendly.  He  has  hopes  of  greater, 

registration  of  investment  counsel  f§n/%nc  K/ktt/f  flvKfla  rVAtiac  ICanadian  markets  and  that  his 

into  two  distinct  categories.  Invest- ll  d  f  Ut>f  OvsUJL  A/flC/C.  MMvUiiO  !  country  may  assist  in  defence 

ment  Counsel  Type  1,  who  give  ad-j  ■_  »  ^  w  e  '  n  ;  through  the  supplying  of  precision 

vice  on  buying  or  selling  specific  I7_.^  K  g'  J  £  g'  J  tools  and  chemicals. 

securitie.s  without  considering  in-'r  Of  lfiQTR€l  III  VeUJlClQCL  TOT  IjOOQS  There  vi'i'l  be  large  scale  devel- 
dividual  needs  will  now  become!  opment  in  the  production  of  phos- 

securities  advisers.  What  was  for-  '  Ottawa — (Staff)— Israel  wants  a  able  for  export.  Israel  is  also  now  |  phate  and  manganese  in  Israel.  Th-5 
merly  Investment  Counsel  Type  2,  trade  with  Canada.  Dr. !  producing  wines  of  excellent  quali-  country  is  also  now  well  into  pro- 

who  give  advice  on  the  basis  of  in-!  Bernard  Joseph,  Montreal  born,  ,ties  including  a  champagne  type  duction  of  precision  tools  and  ma- 
dividual  needs  for  the  investment !  member  of  the  Israel  cabinet  in  Ot-  which  they  want  to  sell  in  Canada,  chinery  and  the  wine  industry  ls 
of  funds,  will  become  investment ;  tawa  this  week  to  discuss  expanded '  Dr.  Joseph  revealed  that  at  pres-  becoming  an  important  one.  Nal- 
Counsel.  rtrade  with  Rt.  Hon.  C.  C.  Howe,  ent  Canada  is  selling  about  $12,000,-  ural  wines  might  find  a  ready  mar- 

- - - -  i  minister  of  trade,  forecast  that  le-:000  annually  to  Israel  but  in  return  '  ket  in  Canada,  he  said. 

BnA«9«  Rafe  ! prepared  to  supply ;  purchases  only  about  $1,000,000  in  - ! _ : _ 

DOOW5  auFe  Canada  with  many  additional  ma-|  goods  from  country.  Canada  is  the  world’s  leading' 

Ot  Dividend  To  $1.20  terlals.  .  in  order  to  become  -self  sustain- -exporter  of  wood  pulp;  some  of  the 

Declared  by  directors  of  Westeel  There  have  been  extensive  dis-jing  Israel  must  .sell  more  of  its  products  made  from  wood  pulp 
Products  Ltd.,  was  a  quarterly  I  e^veries  of  manganese  in  the  south]  products  abroad,  he  stressed.  Israeli  are  paper,  paperboard.  rayon, 
dividend  of  ,30  cents  a  share,  pay- '  of  Isrsf'- be  revealed.  This  is  avail- 1  is  most  grateful  to  Canada  for  its 'photo  film  and  some  plastics, 
able  March  16  to  shareholders  of,  ~~~  ’  '  ! 

record  February  26.  This  distribu- 
tion  represents  an  increase  of  o' 
cent*  a  share  over  the  previous  i 

quarterly  rate  of  25  cents.  ' 

Last  year  company  paid  quarter- 1  . 

ly  dividends  totalling  $1  plus  an,  ;) 

similar  quarterl.v  dividends  plus  an!  DOMINION  SECURITIES  i 

extra  of  35  cents.  ‘  | 


DOMINION  SECVRITIES 


CELANESE  CORP.  DIVIDENDS 

Announcement  is  made  by  Celan- ; 
ese  Corporation  of  America  of  de- ; 
claration  by  directors  of  a  dividend  - 
of  50  cents  on  common  stock  pay¬ 
able  March  24,  1953  to  holders  of 
record  March  6.  19.53. 
j  Regular  quarterly  dividends  of 
I  $1.12%  on  preferred  stock  series  A 
i  and  $1.75  on  the  7  per  cent  second 
1  preferred  stock  have  also  been  de- 
I  dared,  payable  April  1,  1953  to 
;  holders  of  record  March  6,  1953.  \ 

T.S.E.  SHORT  POSITIONS 

Semi  -  monthly  report  of  short 
positions  of  the  Toronto  Stock  Ex¬ 
change  as  of  February  13th  shows 
the  aggregate  short  positions,  elim¬ 
inating  odd  lots  on  the  books  of 
member  firms  at  855,270’  shares  of 
189  issues,  compared  with  831,341 
shares  of  187  issues  on  January 
30th. 


CORPN.  LIMITED 

Dominion  and  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 
and 

Industrial  Financing 


COMPANY 


Mtmhtr,:  THE  TORONTO  STOCK  EXCHANCK 


▼  HITE  &  HALDENBY 


MONTREAL  STOCK  EXCHANCK 
MO.VTREAL  CURB  MARKET 


Established  1901 


Trans  Mountain 

Oil  Pipe  Line  Company  . 

Contributin}^  to  Canada*s 
Oil  Development 

The  ronstniction  of  the  Trans  Mountain  Oil 
Pipe  Line  will  open  up  new  markets  for  Western 
Canada's  crude  petroleum  production.  The 
Trans  Mountain  Oil  Pipe  Line  will  transport 
crude  petroleum  from  the  vicinity  of  Edmonton, 
.Mbcrta  to  the  vicinity  of  Vancouver,  British 
Columbia,  a 'distance  of  some  695  miles. 

It  is  estimated  that  construction  of  the  pipe 
line  will  be  completed  by  the  summer  of  this 
year.  It  is  announced  that  the  pipe  line  will 
have  an  initial  average  daily  capacity  of  120,000 
barrels,  which  capacity  may  be  increased  to 
200,000  barrels  per  day. 

We  offer  as  principals; 

Trans  Mountain  Oil  Pipe  Line 
Company 
Common  Shares 

Price :  At  the  market,  about  $43.00  per  share 

Additional  information  will  be  furnished  gladly 
upon  request. 


Wood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 
London.  Eng.  Victoria  Chicago  New  York 


Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  foirm  oi  In  JUTonce  fjr<  epf  Life 
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Invest’  at  Home 


I  Assistont  G.M.  Retires 


Good  Year  for 
General  Trust 


as  againgt  $190,338  in  1951.  United  States  company,  have  been 

Provincial  taxes,  federal  income  estaljliahed  in  the  Bank  of  Nova 
tax  reserve  and  depreciation  am-  Scotia  Building,  King  Street  West, 
ounted  to  $108,375  and  left  a  net  Toronto. 

profit  of  $90,194  or  $8.20  per  pre-  Ford.  Bacon  &  Davis  Canada 
ferred  share,  compared  with  $99,816  Limited  will  offer  general  consult- 
or  $9.05  per  share  in  1951.  Ing  engineering  services  in  the 

Usual  annual  dividends  of  5%  on  fields  of  reports,  valuations,  design, 
preferred  shares  were  $55,000  and  and  construction.  The  parent  com- 
they  left  a  surplus  for  the  year  of  pany,  established  in  1894,  has  served 
$35,194;  this  amount  was  transferred  many  Canadian  clients  and  is  cur- 
to  surplus  account,  which  now  rently  active  on  several  commit- 
stands  at  $141,632.  In  1951,  a  sum  of  ments  in  the  Dominion.  In  the  early 
$100,000  had  been  transferred  from  twenties,  ‘‘F  B  St  D”  built  one  of 


Function  of  Investor  in  Economy 
Is  at  Long  Last  Properly  Realized 


Assets  Increased  By  $13.6 
Million  To  $159,045,179 
At  End  Of  1952  j 


Reshuffling  of  Investment  Portfolios  Follows 
Increose  in  Dividend  Credits — Foreign  Attroe* 


I  Financial  statement  of  General 
[Trust  of  Canada,  submitted  to  the 
general  annual  meeting  of  share¬ 
holders  showed  substantial  prog¬ 
ress  made  by  company  in  1952. 

At  the  end  of  last  year,  aggregate 
value  of  all  the  assets  held  by  the 
totalled  $159,045,179,  an 


nical  meeting  of  the  Canadian  As-|the  trustee,  leaving  ^13,500  out* 


sociation  of  Textile  Colourists  and 'standing. 


fions  Lose  Colour  os  Canada  Tokes  Real  Steps  i 
Towards  Wiping  Out  of  Double  Taxation 


Ottawa  —(Staff)—  Seldom  if  ever 
had  a  Canadian  Minister  of  Finance 
the  investment  community  hum¬ 
ming  as  Mr.  Abbott  did  with  his 
farewell  “investors  budget.”  The 
experts  of  brokerage  and  bond 
houses,  the  banks  and  trust  com-' 
panics,  all  those  whose  business 
it  IS  to  manage  investment  port¬ 
folios  were  in  a  deep  huddle  this' 
week.  As  this  is  written,  the  recom¬ 
mendation  to  clients  for  the  re¬ 
shuffling  of  investment  portfolios' 
are  just  beginning  to  pour  out. 

The  implications  of  the  20  per 
cent  credit  for  dividend  income 
against  personal  income  tax  on  in-  , 
vestment  policies  are  described  as 
“tremendous.”  But  the  large  bor¬ 
rowers.  too,  will  have  to  look  at  ' 
their  financing  policies  in  a  newi; 
light  —  Mr.  Abbott’s  budget  cannot  j 
fail  to  make  its  impact  on  the  cor¬ 
poration  bond  market.  ' 

Finally,  and  less  clearly  distin¬ 
guishable  today,  the  budget  is  liable  i 
over  the  long  run  to  exert  an  ap-i’ 
preciable  influence  on  Canada’s  in-'l 
ternational  debtor  and  creditor,] 
positions.  ‘  2 

$200,000  Capital  Tax  Free  ,  3 
What  the  20  per  cent  dividend, ^ 
credit  means  to  the  resident  in-  '^ 
vestor  in  Canadian  stocks  has  been  j. 
repeatedly  illustrated.  The  theore-  ^ 
tical  calculations  are  most  dram¬ 
atic  around  a  dividend  income  j 
level  of  $10,000.  A  married  man ;  1 
with  2  children  who  derives  from  a 
capital  of  $210,000,  entirely  invest-  L 
ed  in  Canadian  common  and  pre-  L 
ferred  stocks,  an  average  yield  ofL 
5  per  cent,  that  is  $10,500,  has  to  „ 
pay  income,  plus  old  age  security 
tax  of  4  dollars.  In  other  words, 
if  he  has  no  other  sources  of  in- 
come,  he  goes  tax  free.  jj., 

This  is  the  way  it  works;  HiS  g 


ed  by  $1..$00  of  dividend  income,  | 
'the  tax  credit  drops  his  tax  liability: 
to  $100. 

The  moral  is  obvious:  The  way 
to  reduce  taxes  is  to  save  and  In-' 
vest  in  solid,  dividend  paying  Ca-I 
nadian  stocks.  Mr.  Abbott’s  partial 
elimination  of  double  taxation  of  | 
corporation  earnings  —  the  elim¬ 
ination,  incidentally  is  100  per  cent 

does  not  exceed  $20,000 


company  _  _ _ 

incieasc  of  $13,600,000  Guaranteed 
'deposits  increased  from  $5,015,000 
I  to  $8,101,000;  book  value  of  securi¬ 
ties  in  safekeeping,  from  $45,198,000 
to  $47,578,000;  and  book  value  of 
assets  held  in  trust,  from  $93,729,- 
000  to  $101,728,000. 

Hon.  Jacob  Nicol,  vice-president, 
who  presided  at  annual  meeting  in 
the  absence  of  Hon.  Donat  Ray¬ 
mond.  president,  drew  attention  to 
the  fact  that,  the  market  for  short 
term  bonds  having  somewhat  im- 


E.  S.  Crawford 


regarding  all  corporations  whose- 

income  -c.:..  SI.T.GOG  —  - —  -  i 

since  the  credit  wipes  out  the  20  general  manager  of  The  Bank  of 
per  cent  tax! — is  thus  sure  to  be  a  Nova  — *■* 

potent  incentive  to  savings.  It  must  years. 


Scotia,  for  the  past  seven 

_ _ _ _ _  II,  iiiusi.i-' _  retiring  on  pension  at  the 

lead  to  a  wider  broadening  ofl®"'*  nf  this__month  afte^a  banking 
equity  ownership  in  the  country.  -«--*■  ■- 

This  owner.ship  is  already  broad' 
er  than  most  people  believe.  Th( 
following  table  shows  tax  payers! 

with  t  =  i.ahl» 


proved  since  the  beginning  of  the 
year,  the  previous  reserves  of  in¬ 
vestment  depreciation,  for  the 
company’s  account  as  well  as  for 
the  guaranteed  deposits  account, 
are  above  the  requirements;  direc¬ 
tors  nevertheless  ’  ’  “  ■ 


career  of  .50  years  in  Canada  and 
the  We.st  Indies. 

Mr.  Crawford,  who  .joined  the 
bank  in  his  native  city.  Saint  John, 
received  his  first  appointment 
'  as  a  manager  in  1911  and  eight 

miuion  OI  years  later  moved  to  Toronto  as  an 
®  inspector  and  later  manager  of 
bracket:  Queen  and  McCaul  Sts.  branch  in 

nd  Income  that  city.  In  1920,  he  was  ^pointed  companies,  it  is 
dared  agent  at  San  Juan,  Puerto  Rico  and  j^e  company. 

Illion  $  in  1925.  became  supervisor  at  met  by  a  corresjw..ai.i8  xi-.-ac. 

6.8  Havana.  Cuba.  Appointed  foreign  j,j  earnings  as  fees  have  been  set, 

11.0  supervisor  in  Toronto  in  1938,  he  m  certain  cases,  bv  agreements 

10.,3  was  named  an  assistant  general  dating  before  the  war;  these  of 

9.3  manager  in  1945.  course,  take  no  account  of  the 

20.3  "  '  change  in  economic  conditions 

41.7  j  Also,  since  an  American  gets  no  which  have  since  occurred. 

52.3  tax  credit  on  his  Canadian  divi-  „Gross  income  of  the  company  in 

-  dends.  our  stocks  must  lose  in  at-  amounted  to'$449,565,  as  against 

60.9  tractiveness  to  some  extent.  On  the  $422,698  the  previous  year,  an  in- 

eshuffled  other  hand,  the  3  per  cent  reduc-  crease  of  $26,866;  operating  ex- 

•  tion  in  corporation  tax  on  profits  penses.  including  $7,628  paid  into 

o'^er  20,000  is  making  our  tax  pic-  the  employees  pension  fund,  am- 

decided  attractive  in  relation  to  ounted  to  $252,994  and  exceeded  by 


Plan  your  financial 
objoctive  todayl 

Many  thousands  oT  Canadiant  have  iaond  to 
Invoton  Syndicate  oTCanada,  a  pnetiea!  and 
attractive  method  of  aoeumulatihg  money. 
Plan  now  to  obtain  the  money  you  want  to 
aw,  ten,  fifteen  years,  or  longer.  See  yoor 
Investors  Syndicate  representative  today. 


in  helping 
Canada 


_  _  deemed  it  ex¬ 
pedient  to  maintain  them  at  the 
same  level  as  in  1951. 

Referring  to  the  increase  in 
operating  costs  and  taxes,  which 
affects  all  industrial  or  commercial 
the  case 


HeadiOffice « Winnip^ 
Offices  in  Prineipsl  Cities 


Syndicate 


$20,634  those  of  the  previous  year, 
leaving  a  net  revenue  of  $196,570 


jessarily  always  offer  a  much 
higher  .  grade  of  security— might 
[drop  somewhat  from  the  firm} 
'price  levels  of  recent  months,  un¬ 
less  the  trend  be  countered  again 
by  the  activity  of  sinking  funds. 

Recent  bond  financing  by  Cana¬ 
dian  corporations  had  already 
been  on  a  substantially  higher 
yield  basis  than  prevailed  for  out¬ 
standing  bonds.  These  issues  have 
in  fact  found  eager  buyers,  and 
can  be  considered  realistic  even 
in  the  light  of  the  new  tax  policies. 
Still,  money  is  scarce  and  a  com¬ 
pany  that  wants  to  find  favour 
with  the  individual  investor  mayi 


[G.-W.  Life  Appoints 
Branch  Supervisors 

Winnipeg.  —  Announcement  is 
made  by  The  Great-West  Life  As- 
of  the  appointment  of 


surance  Co. 

two  branch  supervisors  in  United 
States  branches. 

_ _ Robert  H.  Jones  has  been  appoint- 

well  have  to  consider  whether  it  |  ed  supervisor  at  the  Detroit  branch, 
will  not  get  ■  ■■  ■ 

ments 
terms. 


its  capital  require-  effective  February  9.  He  entered 
easier  on  the  investors  t’ne  life  insurance  business  in  1931. 
And  investors  will  be  Mr.  Jones  will  be  associated  with 
rather  prepared  to  make  a  favor-  Arthur  P.  Johnson,  branch  man- 
able  bid  on  preferred  issues  in  fu-  ager. 

ture.  For  the  corporations  them-  Edward  H.  Craig,  who  has  been 
selves  the  attraction  of  funded  appointed  supervisor  in  the  comp- 
debt  may  be  decreasing  as  well  any’s  Spokane  branch,  will  be  as- 
over  the  longer  term  as  the  rate  sociated  with  A.  E.  Kilhefner,  man- 
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of  corporation  tax  against  which  Igger  of  the  Spokane  branch. 

bond  interest  can  be  charged  isi  _ 

likely  to,  decline.  '  |  e.  METALS  UNDERWRITI 

Investment  Abroad  Turns  Outstanding  options  on 

Unattractive  ;  shares  each  of  Eastern  Metals 

Market  observers  are.  however, 
less  emphatic  about  this  point  than  ' 

they  are  as  regards  the  retreat  ofi®*)”  payavl®  within  30  i 
Canadian  investors  from  the  U.S.  I 
stock  market. 


Ever  since  in  1949 
the  10-per  cent  tax  credit  was  al¬ 
lowed  on  Canadian  common  stocks, 
yield  levels  in  the  two  markets 
have  tended  to  spread,  Canadians 
willing  to  pay-  more  for  their  stocks 
than  Americans 
trend  will  likely  become  accentuat¬ 
ed  in  the  months  to  come.  But  it 
appears 


ESSEX  &  SUFFOLK 


BANK  OF  MONTREAL 

.1  E  C  Winrow  has  been  appotnted 
This  manager,  foreign  exchange  dept.,  head 
'  ■  office. 

E.  D.  C  Cooke,  to  be  assistant  man- 
I  ager.  foreign  department,  head  office. 

-  -  me  J.  A.  Baines,  to  be  assistant  super- 

say,  Consolidated  Paper,  intendent,  western  credit  dept.,  head 
iu.  — *1 — *  *i —  office 

C.  Stacey,  to  be  assistant  supervisor, 
[routine  organization  dept.,  head  office. 

I  D.  B.  Jewell,  to  be  assistant  super¬ 
visor.  routine  organization  dept.,  at¬ 
tached  to  the  assistant  general  man- 
ager  s  department.  Toromo. 

F.  J.  Edwards,  to  be  manager,  Galt, 

Onf .  ' 

A.  E.  Walters,  to  be  manager.  Kelow-  ■ 
na.  B.C.  I 

G  Goodbody.  to  be  manager.  Royal 
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ings  of  Consolidated. 


Havana.  Cuba. 


&inacla's 


growing  beer! 


“Nickel  alloys,  non.  The  problem 
with  early  jet  engines  was  the 
terrific  heat  which  caused  metal 
parts  to  warp  and  crack.  Then 
new  alloys  containing  nickel  were 
developed  to  stand  up  under  the 
intense  heat.  Jet  engines  became 
more  efficient.  Today  engineers 
keep  trying  to  develop  better  and 
better  nickel  alloys  to  m^ke  jet 
engines  more  effiaent  still." 


sheer 


a  good  thing  we  haite  nickel  to 
Canada,  isn  V  it,  Dad  ?  ” 

“It  sure  is,  son.  Most  of  the  nickel 
for  planes,  battleships  and  other 
defence  equipment  for  Canada, 
Great  Britain  andthe  United  States 
comes  right  from  our  own  Cana¬ 
dian  nickel  mines." 


"  The  Remana  efffictul  ’* 
o  72  page  book,  fully  iU 
lustraUd,  will  be  sent 
free  on  request  le  anyone 
mterested. 


THE  FINEST  RICE  BEER  EVER  BREWED 


The  InternafignaLNickelf  Compajyfof  - Canoda,  Limited,  25  Kjng 


Street  ^West^  r  Toronto 


Earnings  Gain 
Imp* I  Tobacco 
Dividend  Boost 


THE  FINANCIAL  TIMES,  FEBRUARY  27,  1953 


S.  Canada  Power 
Earnings  Again  Up 


Goirdner  fir  Company  Appointmonts 


•  ]  in  Southern  Canada  Power  Co.  Ltd., 

Utviufinu  reports  a  substantial  gain  in 

earnings  for  month  of  January  as 
.  '  ,  <^on'pared  with  corresponding 

Preliinmary  Figurts  With  month  of  last  year,  gross  income  for 
AnneutKCmcnt  of  Final  month  showing  an  increase  of 

Oividtnd  Show  1952  Net  as  compared  with 

■  ■  kj  I  r  5501,268.  Expenses  for  month  were 

Up  Nearly  $1.5  Million  jup  $49203  while  taxe^  absorbed 
•  '$2,334  less;  as  a  consequence,  net 

Dilatation  was  made  thw  week  j  earnings  applicable  to  preferred 
b>’  directors  of  Imperial  Tobacco  .u. 

Co.  of  Canada.  Ltd.  of  final  dividend 

on  operations  for  1952  at  rate  of  ?u  $91*303. 

5  cents  a  share.  Distribution,  which  ^  months  of  company  s 

is  payable  March  31st  to  share-  year,  which  ends  September 

holders  of  record  March  6th.  repre-  increased  by 

sents  an  increase  over  the  2Vi  cents  ftSS’oiS  $2,501,838.  Expenses  were 
a  share  final  dividend  for  1951  paid  grater  and  taxes  $20,935 

in  March  of  last  year  and  brings  Sreater,  but  net  earnings  after  all ; 
total  payments  for  last  year  to  45  show  an  increase  of  $95,695  i 

rents  a  share  as  against  42'i  cents  compared  with  $373.- 

a  share  for  previous  year.  For  1950,  s"*!  were  equal  for  the  4  month  I 


known  that  the  authorities  there  f  •  D  IL I  * 

are  concerned  at  the  closing  down  ff /yftl/Tf/*/V  »  If  Ilf  I/* 
of  high-cost  American  producers  •r  M  UCfOlU 

and  it  is  possible  that  their  stock-  F\  f  I  •  ! 

pile  target  will  be  raised.  UOUbl€  LOTtlingS' 

The  following  table  gives  the  - . - 

current  U.K.  price  of  a  wide  range  ^ef  For  1952  Up  At  $1.21 
of  metals  and  comparisons  with  a  > 

year  ago:  A  Snore  From  56  Cent 

Current  Year  iqci 

U.K.  price  ago 

£  £  - - - — 

,  (ton!  (tont  1  Preliminary  renort  of  .Tamaic; 


f  •  nil*  $2.81.  The  1952  figure,  after  allow- 

I nmnii*/l  rllhlli*  l*”*  subsidiary  dividends  Ott 
'WfIfUItl*  M  Ul/tll.  j.^tock  held  by  the  public  and  the 
r\  s  1  •  '  taxes  and  expenses  of  the  parent 

MfkllhlD  r  '^3®  equivalent  to  $2.72  per 

Xl/UI/eC  EjUI  fttlCfO  share  of  the  parent  company  com- 

_ . _  pared  with  $1.45  in  1951. 

^  B  1AC**  II  A.ei  4c  Net  profit  of  the  parent  firm  was 
Net  ror  l7PZ  Up  At  45  pgj.  ggfjt  in  1951,  when  the 

A  Shore  From  56  Centt*  operating  company's  insUllations 
,  .were  substantially  damaged  by  the 

in  1951  |. Jamaica  hurricane  of  that  year.  Net 

,  I  income  of  the  subsidiary  last  year 

.  /  T  _  'showed  a  gain  of  £64,835,  to  £188,- 

Preliminary  report  of  .Tamaica  , -pj,  g'^mgd  surplus  after  pay- 


nA  1AD  AA  «  .  --r---  -  eameu  surplus  ancr 

.  nn  977  Service  Ltd.  and  operating  ^gnt  of  dividends  rose  by  £70,150 

93  10  0  170  q'()  jsttb.cidiary,  Jamaica  Public  Service 'to  £243.7.50  as  of  December  31. 

Nickel  483!  o!o  4.54!  o!o  iCo.  Ltd.  for  year  1952  .show.s  e  wide - - 

Tin  .  951.10.0  981.  0.0  gain  in  operating  profits  and  net'  5VESTERN  HOMESTEAD  OILS 

Wolfram  tper  unit  learning.*;  after  all  charges  over.  Western  Homestead  Oil  Co.  Ltd. 

22.4  lb.)  .  17.12.6  26.15.0:,;-  ,  nreeedinp  year  advises  that  Owen  Investments  Ltd. 

Zinc  .  81.0.0  190.  0.0,  ha.-'  underwritten  200,000  shares  at 


J.  D.  Gibson 


H.  E.  Neville 


E.  W.  Brown 


Appointments  at  the  Montreal  Office  of  Gairdner  &  Comptany  Limited:  J.  D.  Gibson.  Manager; 


company  paid  regular  dividends  of  81^  cents  a  share  on  co.m- j  H.  E.  Neville,  Assistant  Manager,  and  E.  W.  Brown,  Sales  Manager.  Mr,  Gibson  and  Neville  have 


22.4  1b.)  .  17.12.6  26.15.0 nreoedinp  vrar  [advises  that  Owen  Investments  Ltd. 

Zinc  .  81.0.0  190.  0.0,  7  ^  .  ha.-'  underwritten  200,000  shares  at 

During  the  current  .vear  there;  Consolidated  statement  shows,  6)25  payable  half  cash  and  half  in 
will  be  probably  be  an  extension  |  after  deduction  of  taxc.s  and 'So  days  and  optioned  800,000  shares 
of  the  tendency  of  some  producers  expenses  from  income  in  shape  of  at  prices  ranging  from  $1.25  to 
to  cut  back  production  from  the  dividends  and  interest  from  the  *2.00  a  share, 
high  level  reached  under  the  en-  subsidiary.  Jamaica  Public  Service: 
couragement  of  the  inflated  prices; Co.  Ltd.— net  profit  of  the  parent  I 
reached  after  the  outbreak  of  the  .company  amounted  to  $169,262,' 

war  in  Korea  and  there  should,  lequal  to  $1.25  a  .share.  This  com-  FNGINFFR^  AND 

consequently,  be  some  let  up  in  the  |  pares  with  1951  figures  of  $75,879  tliwlIvttAi#  #4101/ 


50  cents  a  share  and  final  distribu-  N®®  stock  as  against  58  cents  for  also  been  admitted  to  membership  in  the  Firm  and  to  partnership  in  the  affiliated  brokerage  house,  digestive  troubles  that  afflicted  and  56  cents  a  share 


tion  of  10  cents,  making  total  dis-  s®™®  period  last  year. 

bursements  on  account  of  that  year  I  - - - - 

of  60  cents  a  share.  '  ^  A  Q  I 

Also  declared  was  an  interim  I  ff.#)|ff|*/|.Ap/|Cn||/Vf 
dividend  of  10  cents  per  common ; kJ^UOUIUll 
share  in  respect  to  1953  operations,  mj  *  m  • 

and  a  semi-annual  dividend  of  3| /Vi>fflCnVf Vf  r  f./Vin 
per  cent  on  the  6  per  cent  prefer- Itll  \jUllg 
ence  shares.  The.se  two  and  the  , 

final  1952  dividend  are  all  payable  ■  .. 

on  March  31  to  shareholders  of  I  Onipmonts  FOf  January  Up 

"Sl,X.Tn5i  dlv,«„d  dec.™.:  I»5i  Fi,: 

tions.  preliminary  figures  on  oper-  uro  Ot  467,627  Tons 
ating  results  for  past  year  are  pres- i 
sented.  which  show  a  much  morel  '  * 

favourable  year  experienced  by  I  Monthly  report  of  the  Newsprint 
company  than  in  1951.  Consolidated- Association  of  Canada  for  January 
net  profit  for  the  year  1952  fig-'chnu,,  •>  ■  • 

iirc.B  .Bhnw  amniintp/1  tn  «« RRO  ®  contra-seasonal  increase  m 


Gairdner.  Son  &  Company 


Contra-Seasonal  iGinatH  Wntei  From  London —  • 

Newsprint  Gain  Lead  Debacle  May  Be  Duplicated  In  Other 

Shipments  for  January  Up  Metals  As  U.K.  Gives  Up  Market  Control 

From  December  1952  Fig-j  _ * _ 

ure  at  467,627  Tons  i  alsred  w.  gingell 


[markets  in  19,52.  Earned  surplus  at  the  end  of  the 

j  Looking  very  much  further  ahead  iPcriod  showed  a  gain  of  $135,512  to 
tliere  are  many  favourable  factors.  ;$343..346.  after  allowance  for  divi- 
The  Paley  Renort  published  in  July  uends  declared  of  $.5,3.750  or  25 
hast  year  estimated  that  the  total a  .share,  compared  with  $67.- 


ENGINEERS  AND 
ARCHITECTS 


There  ere  excellent  eppertunitht 
for  you  in  the  Public  Sereica 


lions,  preliminary  iigur.es  on  oper-  ure  or  OO/.Oa/  Ions  y,  - - - -  ...  ..... 

ating  results  for  past  year  are  pres- 1  "7  ALFRED  W.  GINGELL  ^  Importer  of  many  basic  products.! 

sented.  which  show  a  much  morel  '  *  '  London  Corrotpondont  of  Tht  Finoneiol  Timt*  The  report  also  forecast  en  increase! 

favourable  year  experienced  byl  Monthly  report  of  the  Newsprint  .  „  „  ,  .  ,  ..  „  ,1'’  gros.s  national  production! 

company  than  in  1951.  Consolidated! Association  of  Canada  for  Tannarv  ^•'®  r®®®®*  announcement  of  the  States  Government  to  lift  the  re-  with  a  pre-decontro  Ministry  ofjfrom  62  per  cent  in  the  case  of  the 
net  profit  for  the  year  1952  fig-ljhows  a  contra  seasonal  ^  International  Materials  Conference  maining  restrictions  on  the  use  and  Materials  official  selling  price  of|U.K.  to  220  per  cent  for  Japan.  If 

ures  show  amounted  to  $6.880.253 i  "  conira-seasonal  increase  m  at  sal®  ®*  tin  the  metal  has  been  weak  £110  a  ton.  Government  stocks  of  one  accepts  these  figures  it  is  clear 

as  compared  with  $5.418  552  for  ®®‘P"’®®ts  from  Canadian  mills  as  f  °  ^  the  London  Metal  Exchange,  zinc  are  known  to  be  heavy,  but  I  that  the  total  world  demand  will 

1951  and  $7,389,666  for  1950  and  iticompared  with  figure  for  December  Jhav  Observers  here  are  now  waiting  as  with  lead,  the  authorities  arc  ,  show  a  considerable  growth. 

is  pointed  out  that,  because  the!  and  a  wide  gain  over  shipments  for  J®  uj®®  for  the  withdrawal  of  the  Recons- 1  anxious  not  to  disrupt  the  market;  - 

year  1951  was  an  unusually  difficult' January  of  last  year.  Althoush  this  meiais.  coppei  nas  oeen  truction  Finance  Corporation  from  land  it  is  known  that  arrangements  i  CLau, 

period  for  the  tobacco  industry  in  I  is  an  tmusual  development  no  oa®*  ‘  Vi*"®  <’’®. the  market,  for  it  is  believed  that]  have  been  made  to  sell  back  somellr®"J  '  MOtOr  5hOW 

Canada,  results  for  1950  are  con- Iticular  significance  is  seen  in  news-  decision  ^  development  would  make  of  these  stocks  to  producers.  What-  To  Be  BlOaesf  Yct 

sidered  by  the  company  to  offer  a  ] print  circles,  where  it  irpointed  out  fulfils  the  promise  to  review  he  g  digger  difference  to  the  world  lever  happens,  however,  the  «ist- 1 
better  basis  for  comparison  with, that  one  month’s  figures*^ cannot  be  ®®®®®®*^y  for  a]locations  during  the  tin  than  the  dropping  of] ence  of  these  stocks  is  bound  t®  j fn  th^ 

fattainments  of  1952.  luken  to  indicate  a  trend  It  does  the  U.S.  domestic  allocations.  By  its] effect  the  attitude  of  buyers.  Irfav  rlh^nBrv  27th 


-materials  consumed  by  the  Amer-.S^O  or  50  cents  a  share  in  1951  «  .  .  r-  :i 

ican  industrial  machine  would  be’  .P®  P®®  fPf®’''  consolidated  rc-  Dctoil*  from  your  ncorail  Civil 
raised  from  2  700  000  ton<;  to  4  000-i‘^^"^^  parnincs  of  the  operatinc  Scrvtcfi  Cemmisilon.  Ditfrief 
nOO  tons  by  1975  and  the  U.S.  would  l''nhsM>ar.v  and  the  paren^  ap-  Executive  and  Prefet- 

I  be  converted  from  the  position  of !  P’*”hle  to  common  .hare.-  of  the  •  •  uj-:,:,-  .1  Natiannl  Em- 

.a  net  exporter  of  raw  materials ' ’Vt®:u*hoW'S  a  90  per  cent  gam  to  I'onol  Diy.s.en  of  Notional  Em 
!  which  she  enjoyed  in  the  carlv  "  ‘‘h  ‘he  subsidiary  .s  cany ,  pleyment  Service  or  from  Civil 

l.vears  of  this  century  to  the  larges't  ms?  n^m CommiMion,  Ottawa 

j  importer  of  many  basic  productF.|^‘'V®"’^P'’r®.,«i^  ^  pro  forma  , 

iThrreport  also  forecast  an  increase  $196.31.r  converted  at  | ,  .  ,  ,.  ,J 


tqan  navlnff^nr  P'®'  ’”®‘‘ket,  which  was  responsible  ,^®  ‘his  reason  offerings  on  the  put  has  not  so  far  been  reduced  by  1 , 

uor  the  contra-scasonal  gain.  ‘“”1  ®^ ‘he  metal  has  merited  such  markets  of  the  world  have  the  lower  prices  and  the  casing  off  ®®‘, 

nn?f^inrf^’fnr  rflu!’ I  Shipments  for  the  month  totalled  ®  past.  The  j,een  very  light  in  the  last  few,  ip  demand  during  the  pa.st  year.  ‘he  National  Motor 

den^  (fnXded  ^na^)*  on  ^common  ‘®ns,  an  increase  of  more  "’“''® ‘he ‘-M  C- would  therefore  months,  a  fact,  no  doubt  which  was  |  The  long  term  view  of  the  trade  I  'f  *0  big  and  so  elaborate 

^har/s  of  45  cints  nor  share  S-'‘han  4.500  tons  over  December  ‘“  YOpJ*™  ‘®''K®‘y  responsible  for  the  previous  here  is  for  an  expansion  in  the  use  I  ^®‘  ‘1‘®'?®*  ‘h®  .w®®^  be- 

42^CGnts*  1950 _ fiO^^cent^)  the  addi  of  463,064  tons.  In  compari-  in  better  shape  than  at  squeeze  in  London.  It  would  seem  of  zinc,  for  it  is  now  sufficiently  I opening  to  prepare  it. 

tion  to  ea'rned^rplus  was%78^5^22  f®”  with  shipments  for  January  of  decision ‘"hl^a^  wider'^YignmLnre  ‘‘lu  ®®"’P®‘®  with  other  metals.  |  j  until^Fridlv  hJfn'drlds 

compared  with  $284,132  in  1951  and  y®?®-  "‘“"‘h  s  figure  show-  f®®!!*®"  it  reflect^  the  nfw  broom  ”  withdraw,  the  basts  of  i  With  more  sheet  .steel  available,"  men  have  beLHmrkinca.^ound 

*159  151  in  1950  cd  an  increase  of  about  22,400  tons,  }!}  “  reiiecis  me  new  oroom  operations  in  open  markets  would  there  should  be  an  increase  in  the  Uii  i  .'®  j'’  aiounci 

^  It  is  announced  that  the  an-  o®  *  P®®  c®nt.  Shipments  to  United  ‘‘*®‘  ‘‘l®  Eisenhower  admmistra-  ^g  enlarged.  j  use  of  zinc  for  galvanizing  pur- '  f,  J”  ready  this  really  super 

nual  report  to  shareholders  for  the  States  increased  by  9  per  cent  over  p®®  ®'^®®P  ®'^®^  ®°P'  It  is  conceivable  that  in  th,-  shortlPOscs-  The  post-war  applications  ini^'  u  ’  ©uebec’s  Lieutenant  "rov' 

year  1952  will  be  released  in  ap-  January  1952  figure  at  411,909  tons  run,  dollar  earnings  by  sterling  area  ‘he  use  of  zinc  should  not  be  left]  „^p®  ^  ®  ^ 

proximately  two  weeks'  time  and  and  compared  with  December  total  Meantime  it  has  not  gone -unno-  producers  will  fall  by  reason  out  ®‘  account.  It  is  used  in  spray- !  of  tv,ic  cauieux  on 

will  this  year  contain  consolidated  of  397,927  tons.  Shipments  to  other  ticed  that  the  Chilean  Government,  q£  lower  prices.  On  the  other  hand  ing  metals,  helps  to  save  capital ' “®®y  o’-  ^"is  weex. _  . 


Iwill  this  year  contain  consolidated 


balance  sheet  and  profit  and  loss  markets,  exclusive  of  domestic  which  markets  at  a  substantial  pro-  jg  possible  that  there  will  be  an  equipment  from  corrosion  and  saves  „-i„o  nm  I 

statement  of  Imperial  Tobacco  Co.  markets,  were  down  both  from  fit  the  copper  produced  in  the  expansion  in  the  demand  for  the  l^our  maintenance  costs.  HucU  in  1950  the  leading  industi  v 

of  Canada.  Ltd.  and  its  subsidiary  December  and  from  January  of  last  American  mines  in  that  country,  is  metal,  for  the  wide  fluctuations  in  “The  prospect  for  zinc,  therefore  of  Newfoundland  New  Brun“  wick 

companies.  whereas  in  previous  year  at  23.844  tons  from  28  517  tons  considering  an  increase  of  about  the  price  has  been  largely  respons-  could  be  said  to  be  fairly  encour-  and  Quebec  was  puf^  and  oaTer 

had  Veen  S  sh^  Tan.iarTTpsl''  ketsV"Vve  Vaf®couMTe^1iZd  V  “‘®  P"®®  '^®®P®  ®'  ®  ‘■®®-  oPpHnceE^wLI  Island 

f«t*  ^  T  .  J  kets,  a  move  that  could  be  linked  of  tin  and  the  shrinkage  of  con-  sonable  level.  There  are  other  hopes  and  cheese:  of  Nova  Scotia  fish' 

Canada.Vtd.'^  al  o  cc  C  .  o  J®^„‘^/y  ^®“®8d  ^it^^^  Pr®®®ssing:  of  Ontario,  motor  vc-l 


11  1^  Qll  CAiMnaniAC  1952  figure.  Prodtirtion  per  work-  however,  that  with  the  end  of  completed  it  will  not  be  long  be- 

Y"**^*.  ,„g  ^jgy  gj^g  was  0.7  p.c.  higher  at  l.M.C.  allocations  and  a  higher  do-  fore  the  Corporation  ends  its  trad- 

Comina  To  ConOaO  I8.217  tons.  Production  rate  for  last  mestic  price  in  the  U.S.,  the  Chilean  j^g  jg  fm.  i 

'  »  .  .  .  ,  month  was  98  per  cent  of  capacity,  position  will  become  less  dominant,  xhe  Churrhill  -  Truman  Aeree- ’ 

VcS"otpV;^aTed“entr/'intoV7na!  ?n  """  be  no  doubt  that  the  ment  by  whTch  Britain  To^ 

.7*^®  Of  ®,  ®niry  mio  cana  December  and  101.5  per  cent  in  metal  is  over-valued  owing  to  the  Hetiver  20  000  tons  of  tin  to  Amer- ' 

man  field  of  3  small  British  oil  January  last  year.  Rated  capacity  attitude  of  that  country.  ica  under  the  orovisions  of  the 

rompanies  —  Lobitos  Oilfields,  vpnr  is  4  2  oer  cent  .  .  „  ’®®  unaer  me  provisions  oi  me 

Anglo-Ecuadorian  Oilfields  and  fast  vear  As  far  as  Britain  is  concerned  the  barter  arrangement  for  the  sale  of 

Premier  Consolidated  Oilfields.  “‘f,  ‘”?{La!pd  ^gonsumntion  in  Ministry  of  Materials  as  our  .sole  American  steel  in  this  country,  was. 

Companies,  it  i.s  sUted,  have  Tanifarv  wfs  w  an  in-  ‘^“7®''  8ood  stocks  and  has  of  course,  the  major  factor  in  al- 

been  studying  the  Canadian  oil  in-  ll®"  ®  «  snn  nr  1 oer  cent  over  "®‘  *’®®"  the  British  alloca-  lowing  the  U.S.  controls  tn  be  re- 

dustry  for  some  time  and  have  iLs^  “p”  restrictive  and  I  therefore  do  moved.  At  the  time  of  writing  the 

decided  to  begin  activity  on  “a  ®®*”®  Qionm  lasi  .ycai. _ _  anticipate  any  big  increase  in  price  of  tin  on  the  London  Metal 

modest  scale.”  The  announcement  ^  7^  A  ” J  buying  by  this  country.  There  will  Market  is  in  the  region  of  £951' 

provides  no  further  details.  GPCOt  aOTCiY  KCCOPO  be  an  interval  of  about  six  months  per  ton.  having  dropped  by  about 

Lobitos  operates  fields  on  the  — ,  n  ^<1  a  r«  between  the  decision  of  the  Min-  £20  since  the  news  of  the  aban- 

north  coast  of  Peru,  owns  three  5hCll  wH  KCTinCPy  istry  to  get  out  of  copper  and  the  donment  of  controls  in  America  was 

tankers,  a  small  refinery  on  the  Tvr/,r,troai  Past  Refinery  of  reopening  of  dealings  on  the  Lon-  announced.  Even  at  this  level,  how- 

Manchester  .ship  ranal  and  has  a  ‘”®  ^  #  <->  fin  Metal  Exchange.  I  should  ima-  ever,  producers  are  able  to  earn  a 

controlling  interest  in  three  mar-  Shell  Oil  Company  oi  uanaaa  iin-  gjng^  however,  that  there  is  every  reasonable  profit, 
keting  companies  in  Britain  and  Jshed  1952  with  a  record  of  1,473,395  chance  that  the  copper  market  will  After  the  initial  bout  of  enthu- 
Ireland.  -hours  of  accident-free  perform-  reopen  here  before  the  end  of  the  siasm  when  the  London  zinc  mar- 

It  also  has  a  large  shareholding, gj^gg  gome  700  employees  at  this  year  and  if  precedent  in  other  me-  ket  opened  just  over  a  month  ago. 

n  Anglo-Ecuadorian  Oilfields,  j-gfinery  had  worked  380  days  with-  tals  is  any  guide  there  will  be  an  the  price  has  fallen  by  about  £8 

v/hich  operates  fields  at  Santa  g  mishap  that  caused  lost  time,  initial  drop  in  price,  but  a  free  to  the  realistic  level  of  £81  per 
K.  ;na.  Ecuador.  Premier  Consoli-  October,  Shell's  Montreal  London  market  in  copper  will  have  ton.  The  fall,  however,  has  not  been 

dE‘ed  Oilfields  has  producing  wells  gg^t  Refinery  employees  were  pre-  the  advantage  of  creating  a  real  as  great  as  was  expected  some 
in  Trini^d  and  was  fornri(>rly  gg^ted  with  an  Award  of  Merit  and  instead  of  an  artificial  world  price  months  ago  when  traders  here  were 
?remier  (Trinidad)  Oilfields  Ltd.  safety  award  pencils  by  the  Quebec  for  copper.  prophesying  that  the  start  of  reg- 

— ~  ~  Industrial  Safety  League  to  mark  ❖  ❖  ❖  ular  Quotations  would  see  a  price 

l-V  Contract  For  one  million  accident-free  man  Since  the  decision  of  the  United  of  some  £70  per  ton.  compared 

^  hours.  The  Shell  refinery  was  one  - 

UanaOIOn  iviorconi  gf  six  Quebec  industrial  plants  to  . . —  —  . 

Canadian  Marconi  Co.  announces  mark  up  this  record. 

t  has  been  awarded  a  contract  to  Ry  December  17  refinery  em-  •  «•  •  »  g 

7uild  a  CBC  television  transmitter  pioyees  had  comipleted  a  year  with-  f  OVIO^IOVI  KlICmACC  InnAV 

It  Ottawa.  out  a  lost-time  accident.  V/€lIlCiUICilI  J^UDIIICdO  AIIUwJW 

Equipment  for  the  transmitter  Safety  and  weather  dictated  the 

vill  be  manufactured  in  Britain  by  design  of  Shell’s  Montreal  East  re-  | 

Marconi  Wireless  Telegraph  Co.  It  finery.  In  planning  the  multi-mil-  jgj2  1551  change  ' 

wil  Iprovide  five  kilowatt  power  lion  dollar  expansion  of  Shell  Oil  rWANCIAtr-O.B.S.  8  $  *  I 

will  provide  five  kilowatt  power  Company’s  Montreal  East  Refin-  Bank  Debits— 12  months  .  125,196.894,000  112,184,633,000  +  10.8; 

cilowatt  power  for  sound.  ery,  engineers  put  to  practice  the  Chartered  Banks— Dec.  31—  j 

■  The  company  did  not  disclose  the  latest  proven  devices  to  prevent  Demand  Deoosits  .  3, 242,093, OW  2.M2,710,0M  +  9.4 

/vintrart  mishani  Savings  Deocsits  .  4,824,488,000  4,611,523,000  i-  4.6 

amount  of  the  contract.  misnaps.  r,,rrrnt  t.nant  .t.iss.ngR.nofl  2.901  nss non  -u  9.9 


We  take  pleasure  in  announcing 
the  election  of 
MR.  JULES  P.  DUBUC 
to  the  Board  of  Directors 


BELANGER  INC. 
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'If  makes  figure  work 
easier  and  faster !" 


4  -J  m. 


'Ngfional 
remembers  when 
I  have  forgoffen  V* 


-A,i 


Canadian  Business  Index 


General  Trust  of  Canada 

84  Notre  Dame  Street  Weat  —  MONTREAL 


Statement  as  at  31st  December,  1952 


ASSETS 

Capital  Account  i 

Total  assets  of  the  Company . t  1,637,33.5 

Guaranteed  Accounts .  8,101,139 

Estate,  Trust  and  Agency  Aecounti  s  •  •  •  101,728,336 

Safe  Custody  Account  ....••«••  47,378,168 

^  $159,045,178 

LIABIUTIES 

Capital  Account: 

Accounts  payable  . . .  •  .$  128,606 

Reserves  .  .  •  s  s  's  >  ''s‘^«  .  62,297 

General  Reserve  .  •  s  s  200,000 

Profit  and  Loss  Account  s'®'  141,632 

Capital  Stork  .  . .  1,105,000 

Total  .1  1,637,535 

Guarahteed  Accounts . .  t  •  .  8,101,139 

Estate,  Trust  and  -  Agency  Account '  .  s  •  •  101,728,336 

Safe  Custody  Account  .  <  .  •  *  .  47,378,168 


Demand  Deoosits  . 

I  Savings  Deocsits  . . 

I  Current  Loans . 

Life  Insurance  Sales— 6  months  .. 

!  DOMINION  FINANCE 

Total  Revenue — 9  months  . 

Total  Expenditures  . . 

Surplus  . 

BUSINESS  CONDITIONS— O.B.S. 
General  Economic  Situation- 
Index  of  Industrial  Produetton— 

Nov .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Golds— li  months  .  Ounces 

Coal— 1 2  months  .  Tons 

Cement— 12  months  .  Bbls. 

Asbestos — 12  menths  .  Tons 

Manufacturing  Production— 

Nov .  1055-39  equals  100 

Flour — 5  months  (a)  .  Bbls. 

Leather  Boots,  Shoes— 11  ms.Prs. 

•Newsprint— January  . . .  Tons 

Wood  BUlp — 1?  months  . Tons 

Fine  Paper — 11  months  ....  Tons 
Steel  Ingot— 12  months  .  .Sm.  Tons 
Pig  Iron — 12  nnnthr  ...  Sh.  Tons 


3.242.093,000 

4,824,488,000 

3.188.099,000 

858,100,000 


2.962,710,000  +  9.4 

4,611,523,000  1-  4.6 

2.901,066.000  4-  9.9 

782.900.000  T  9.6 


3.085.253,000 

2,821,154,000 

264,099,000 


4,060,896 

17.516,000 

16,856,420 

926.487 

262.4 

10.335,000 

34.422,469 

473.640 

8,799484 

163,504 

3,599.755 

2,682,06.5 


2.804.234,000 

2.172,827.000 

631,427,000 


18.586,000  —  3.7 1 

15.854.836  -r  6.3 1 

971,640  —  4.4  I 

223.5  4-17  4  1 

9,133,000  13  7  1 

30,992.666  4-  11  I 

470.456  4-  0.7 

9,122,229  —  3.3  I 

:86,520  —  12.4 

3,446.125  4-  4.5 1 


'Our  National  ^ 
saves  us  timer 
work  ond  money !" 


Power  production— 12  months  H  P  67.786,033.000  57,420.518,000  4-  18.2 


3,535,200,000 

3,811,800,000 

7.347,000,000 

—276,600,000 

—469,100,000 

4-169,400.000 


t  «  >  a  I 


62^97 

.  ’ .  'f  200,000 

.  «  141,632 

.  .  1,103,000 

'»  .1  1,637,53.3 
.  .  8,101,139 

.  .  101,728,336 
.  .  47,378,168 
$139,043,178 


!  Auto  Sales— 12  months  .  ...  Units  432,696  413.772  4-  4.6 1 

'  Paint,  Varnish  Sales — 1’  months  $  9.5,924,871  91.740,162  4-  5.7  ! 

'  Crude  Oil— II  months  .  Bbls.  .55,398,647  43,891.838  4-  26.8! 

Refined  Petroleum — 3  mos . Bbls.  28,527,000  34,015.000  18.8 1 

1  Manufacturing  Inventories  —  Nov.  3,421.300,000  3,520,300.000  —  2,8' 

!  Construction  Contracts.  January  .  .  99.554.500  15.324,300  t  34.2 ; 

FOREIGN  TRADE—  I 

Total  Expoite  .  11  months  3.911,600,000  3.535.230,000  f  10.7 

Total  Imports  .  11  months  5,685,400,000  3,811,800,000  —  3.3 

Total  Trade  . 11  months  7,597,000,000  7.347,000,000  )-  3.4 

Total  Balance  .  II  months  4-262.200.000  —276,600,000  ...  . 

U.S.  Balance  .  11  months  —587,200,000  — (69,100,000  -r  2S.2 

U.K.  Balance  .  II  months  4-371, 600,0<X)  4-169,400,000  . 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  12  months  1,026,344,000  907,856,000,000  -4  13.1 

Deoartment  Store  Sales  ..  12  months  977.758,000  901,717,000  SA 

Retail  Sales  .  11  months  11,303,783,000  10,517,326,000  -4-  4.6 

Farm  Income  .  12  months  2,787,800,000  2.825,500.000  —  "i.S 

Wholesale  Sales-Oec,  '35-39  equal  100  341.5  307  2  4-  11  2 

•Rail  Carloadlngs  . .  Week  Feb.  7  68,549  77,868  —  12.0 

Do  cum.  total  .  383,531  408,694  —  8.2 

PRICES- D.B.S. 

Wholesale  Prices  Dec.  '35-39  equal  lOO  221.2  237  7  —  6.9 

Cost  of  L'ving  Dec.  'S'.-SJ  equal  100  115.7  118.2  —  2.1 

Ind.  Comb.  Stocks  Dec. '35-39  equal  100  168  4  177  .3  —  5.0, 

Ind  Bond  Yields  Dec.  '35-36  equal  100  118.0  112,0  -r  5.4 

GRAIN  STATISTICS— Bushels— O.B.S.  . 

•Wheat  in  Store.  Feb.  S  (bUfheLs)  ....  264.689,000  220.750,000  +  20.0 1 

EMPLOYMEXr— D.B.S--Der.  1st—  , 

General  Index  ...  .  I92J  186.5  4-  3.0  j 

RAILWAYS  EARNINGS  I 

C.N.R.— November; — 

Gross  Revenue  .  ‘  55.061,000  54.10!5,0i*'0  4-  956,000 

Operation  Expenses  .  49,969,000  50,316.000  —  •  347,000 


e/kSKcnal  adding  machine  offers 


you  this  Exclusive  Combination  of  Features! 


307.2  4-  112 


55.061,000 

49.969,000 


54.10S,0«» 

50,316.000 


PROFIT  AND  LOSS  ACCOUNT 

BALANCE,  lat  January . . 

PLUS:  Net  profit  for  the  year  *  a'"' %  »  *  • 


LESS:  Dividends  .  .  »"  «  J*- • 

BALANCE,  31»t  December 


.  $106,437 
.  90,195 
196,632 
.  5S,000 
.  $141,632 


Net  Revenues  .  . 

Eleven  Months: 

Gross  Revenues  . . . 
Operating  Expenses 


Net  Revenues  . 

C  .PJt.— December  :— 
Gross  Revenues  . . . . 
Operating  Expenses 


Net  Revenues  . . . . 
Twelve  Months; — 

Gross  Revenue  . 

Operating  Expenses 


616,218,000 

573,548,000 


.39,554;937 

37,079.456 


457.806,969 

428,878.169 


570,533.000 

529,137,000 


.35,593,827 

32.520,709 


4(28,911,6.39 

402.096.807 


4-45.685,000  | 
4-44.411,000 


(-26,897,330 

r26.779..J82 


1.  AUTOMATIC  •  CLE.AR  ’  SIGNAL. 
Reminiis  you  of  figures  you  may  have, 
overlooked.  Saves  you  rountlcss  time 
in  checking. 

2.ST.\IR  STB:P  keyboard.  Easier 
■ — faster — more  accurate.  Eliminate.^  the 
biggest  cause  of  machine  error — the  risk 
of  arridentally  depressing  two  keys  in 
the  same  column.  Barrel-type  keys  arc 
designed  to  fit  the  fingers.  !k'on-glare 
keyboard. 

3.  EASY  TOUC’H  KEY  .ACTION. 
Keys  depress  aecurately  with  the,  softest 
touch — less  work  means  less  fatigue. 


Net  Revenue 
fa)  Crop  Year. 
•-1993-52. 


e/l^aZUmal 

CASH  REGISTERS  ADDING  MACHINES 
ACCOUNTING  MACHINES 


4.  LARGE  .ANSWER  DLALS.  “Magnify"  the  results— 
give  protection  against  rostly  mistakes.  :Make  figure* 
2^2  times  larger  —  easier  to  see  and  to  read  —  bring 
figures  .3V:t"  closer  to  the  operator  —  permit  use  of 
marhine  without  tape. 

5.  4-WAY  P.APKR  SPAt'K  f'ONTRl'lL.  Provide*  clear, 
casv-to-read  figures  and  totals.  AntoviafirnUy  spares 
tape  to  exact  tear-off  position,  f'at'ps  one  manual  opera¬ 
tion  every  time  you  tear  off  the  tape — nn  nvrrnqc  snvwg 
of  ]00  oprratiovx  prr  hour! 

6.  SUBTR.SrTlONS  PPINTKD  IN  RED  -ean  never 
he  mistaken  for  additions-  easy  to  rheek  off. 

7.  AUTOM.^TIC  GREDIT  BAL.YNCE— computed  and 
printed  with  only  one  touch  of  the  total  bar. 

8.  HEAVY'  DUTY  CONSTRUCTION.  Guarantees 
durability  and  trouble-free  service. 


Ask  your  nearest  National  representative  jor  further  details 

THB  NATIONAL  CASH  RBGISTBR  COMPANY  OP  CANADA  LIMITBD 

Hoad  Office:  Toronto  Solas  Officos  in  Frincipal  Citioi 
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I  necessary  characteristic  to  assure  success. 
They  merely  went  out  gunning  for  the  bogey 
I  they  feared. 

They  didn’t  stop  to  consider  results  that 
were  so  patently  to  the  public  benefit.  The 


A  Commodity  Price  Revolution 
May  Now  Be  At  Hand 


(  Editorial  Forum  that  lisca 

A  rosTTv  iwvTH  "  policY  3hould  be  concerned  witJ 

^  'rh'  .  reducing  government  expenditure, 

Current  fiscal  policies  in  Canada  reducing  a  tax  burde 

are  based  on  extravagance  ]eaves  little  reserve  of  tax 

wastewl  c^nding,  in  opinion  of  if,g  power  and  is  dulling  incentive.' 
Ross  Thatcher,  MP,  of  Moosejaw, 

addressing  his  fellow  hardware  _ Toronto  Telegram. 

dealers  in  Toronto.  High  taxation. 


"  ■  Of  the  Western  nat 

TORONTO  OFFICE:  1907  Roval  Bank  ,?  ®Oeet  I  to  OHO  with  RUSSia. 

East:  Telephone  HAverley  9350  or  L5Ipire  3-6286.  I  ,  ,,  r  xu 
VANCOl’V’F.R  OFFICE:  R.  .M.  Williams.  19.50  Robson  St.,  Ail  01  thCSC  tl 

Vancouver.  B.C..  Telephone  P.Vctfic  6062.  benefit  of  the  oil  C 

LONDO.N,  ENG.:  9.5  Bishopsgafe.  E  C.  2;  D.ivies  *  Co.,  Al., 

Representatives.  .  not  been  to  the  dis 

PARIS,  FRANCE:  2S  Rite  Rirhelieii,  Paris  1.  France.  |  latter  faCt - n 

NEW  YORK:  111  Broadway.  R  S.  Farley,  Representative.  ,  ,,  ,  , 


Secretary.  John  D.  HoRK.  B.Sr.,C.  A.  Authorized  as  shortages  that  plagued  the  1920s  addressin"  his  fellow  hardware 

- second  ciass_Ma...  Post  Office  Dep^t^nj^v^.  ^  relievcd-and  that,  remember,  before  By  i-  C.  IRTL  dSs  I^n’ Toronto  nTgh 

f  w  TYSON .  '’"*‘'''"\""ti”.”;‘esidem  the  discovery  Of  Canada’s  enormous  re-  The  commodity  markets  are  giv-  The  spectacle  of  almost  com-  making  inroads  into  the  prosperity  T^er^woS  li^^^^ 

A.  R.  w.  YOUNG  .  Editor  '  SOlirces,  In  achieving  this  the  big  oil  com-  ^  signal  which  is  occasionally  plete  absence  of  discipline  which  of  the  producers.  to  see  more  businessmen  in  Parlia- 

C.  D.  MacCREADY  V.V.V.V...V .  Advtg.  Manager  panies  Contributed  largely  to  the  well-being  ^  rn,  ■  i  ^  characterised  the  post-Korea  There  has  been  no  great  concern  ment  and  declares:  The  theory 

J — ! . .  . . .  of  the  foreign  countries  involved,  sharply  confused.  They  are  moving  ow  r,  Jj-ading  habits  on  this  either  at  Washington  or  in  other  that  it  is  impossible  to  incorporate' 

suBScmPTiON  improving^  their  living  standards.  The  oil  by  sporadic  drops  now,  by  system-  has  not  been  the  best  pos-  capitals  about  the  decline  in  world  ^^enf  *?ra  "’co" tly  myMoo ! 

ADVERTISING  Rate  Cards  on  application  at  all  out  ;  Companies’  efforts  put  the  advantage  of  atic  slippings  at  other  items.  They  sible  introductiin  to  the  political  prices.  Does  this  imply  a  more  gen-  costly  for  Canada  in  these  perilous 

offices  or  from  any  responsible  AdvertislnK  Agency,  oil  rcserv’CS  definitely  on  the  side  are,  in  any  case,  getting  rid  of  the  and  economic  mores  of  our  genera-  eral  realisation  that  price  inflation  days.” 

of  the  Western  nations,  in  a  ratio  of  seven  glitter  with  which  they  were  in-  tlon.  is  not  necessary  for  a  prosperous  „2?h%S«orwhen'”S''the‘*HoS  ^ 

TORONTO  OFFICE:  1907  Roval  Bank  Bldg., King  ^«reet  j  with  Russia.  vested  in  the  summer  of  1950  when  However,  one  now  thinks  of  the  economy?  Does  it  possibly  mean  of  Commons  last  April,  he  pointed  I 

VANCorvFR'oFFi^E- V\7'wiinams."i9.50  R  All  of  these  things  have  been  to  the  Korea  broke  on  the  economic  consequences  and  wonders  whither  that  the  long  awaited  new  approach  out  a  number  of  ways  in  which  the | 

M.!.  the  Oil  companies  but  they  have  wrtl-  Ihey  l«dlns.  u.  economic  U,n.ml«n  is  tln.lly  S?™™fn  .Sd  Slh  ”J>|S i 

LONDOX^^E^G^.^  9n^  Bishoph„ate .  .iM  .  been  to  the  disadvantage  of  the  public.  it  is  just  barely  possible  that  the  For,  although  the  decline  in  at  hand?  of  the  CCF  party,  to  which  the  I 

PARIS,  FRANCE:  2S  Rite  Rirhelieii,  Paris  1.  Franre.  j  latter  fact — uot  bigness  itself — should  return  to  more  normal  commodity  prices  for  raw  materials  to  be  When  we  discuss  the  general  lack  member  oelongs,  and  he  was  said! 

NEW  YORK:  111  Broadway,  R.  .s.  Farley,  Representative,  gQ^gern  of  government.  price  levels  is  a  signal  to  apply  the  bought  from  dollar  aieas  has  been  of  concern  we  should  not  gloss  over  {,®s^ieader ‘^Ho^wevCT®  he  popped^  upi 

_  npKoted  to  the  interests  of  the  invest-  - —  *ame  principles  to  other  indices,  of  considerable  help  to  the  non-  the  fact  that  some  individual  econ-  gggi^  last'May  with  a  proposal  for 

ina  vublic  in  the  belief  that  the  con-  !  i  •  i.  #  #  To  say  so  categorically  would  be  dollar  economies,  the  decline  of  omic  areas  are  being  led  into  con-  a  royal  commission  to  investigate 

fidenre  of  capital  is  essential  to  the  CAmo  Ra(j|v  Needfid  Relief  fOF  foolish  at  this  time.  It  should,  how-  sterling  commodities  —  supplied  by  siderable  difficulties.  the  whole  matter  of  government 

Wo.  “/  stability  of  finance,  the  prosperity  of  J  realised  that  it  is  the  one  fourth  of  the  world’s  popula-  Jute  is  important  for  Pakistan; 

Ci»cut*Ti(,<n  industru  and  the  development  of  our  .it.  reaiisea  tnai  la  me  .  .  .  .v  *v  •  r  mt  •.  In  his  current  pronouncement, 

'  resources.  the  InVeStOF  commodity  markets  that  determine  tion— has  seriously  cut  into  the  the  price  for  this,  its  mam  export  Mr.  Thatcher  is  in  accord  with  the 

—  '  —  - - — - general  levels  and  activities  of  earning  power  of  the  various  colo-  item,  makes  a  difference  to  the  Canadian  Chamber  of  Commerce, 

MONTREAL.  FRIDAY.  FEBRUART  2-,  19o.3  |  Probably  the  most  pleasing  feature  of  a  price  economy,  not  some  esoteric-  nial  empire.s,  standard  of  living,  not  only  of  the  ^^e *’and  ^National^^^evenue^  mi^^ 

the  budget  brought  dow’n  during  the  past  ally  arrived  market  in  more  or  less  The  trend  which  has  become  people  as  such,  but  also  to  that  of  inters  a  f.?w  days  ago  declared  that  | 

J  A  r  i  week  by  Finance  Minister  Abbott  was  the  intangibles.  more  or  less  worldwide  is  now  the  governments  concerned.  present  government  expenditures' 

NCOdGCi  for  Conacld/  A  rrCG  i  relief  granted  investors  in  the  shape  of  in-  if  the  signals  must,  indeed,  be  being  eiriphasized  by  the  weaken-  But,  while  many  such  instances  require  taxjevcl.^  to(^gh_for  aj^ 

,  _  crea.sed  deductions  on  income  from  jj-j  ^  =-  - r—  a<»n>iilf..ral  in  cohM  .he  minted  might  it  rmt  merely 

EntGrpriSG  Psrty  jdends;  the  revised  regulations  regarding  the  haps  not  too  early  to  draw  con-  the  dollar  areas.  illustrate  that  the  world  has  gone  \\T  I  T'  A  T\  A  1 

.  ,  premium  on  redeemed  shares  or  shares  pur-  elusions  from  them.  ❖  ❖  4*  too  far  in  evaluating  the  various  VV  •  «!•  1  • 

To  the  outside  ob.^erver  unacquainted  with  (.J^^.sed  on  the  open  market  by  corporations,  it  may  have  been  a  coincidence  it  would  not  be  correct  to  asso-  raw  materials  which  form  the  mam  CHARTERED  A< 

the  vagaries  of  Canadian  politics  the  trend  ^nd  as  applied  to  accrued  bond  interest.  that  the  deflation  in  certain  main  ciate  the  wore  recent  develop-  feature  of  these  economies.  For  too  ^  ^  Adomson,  C.A. 

of  debate  in  the  House  of  Commons  during,  xhe  Minister  expressed  the  hope,  and  commodities  started  within  the  ments  in  this  field  with  the  first  many  things  extra  high  prices  have 

the  past  week  on  the  federal  budget  must  there  is  good  reason  to  expect  that  his  hope  Sterling  group,  being  confined  at  rumblings  of  a  major  recessitm.  ®  MONTI 

have  he™  eutzlinv  in  the  extreme.  If  Con-  "ill  be  realized,  that  these  tax  changes  will  «r.i  ,o  commodl.les  prinwrlly  .Uhoush  the  into  th.  I - 

, .  rwvUti’pnl  prove  an  incentive  to  Canadians  to  invest  originating  there.  Rubber,  tm,  wool,  tnrown  out  Of  all  considerations.  ’  . .  — "  5 

servatism  mean,^;  an> thing  in  the  political  surplus  funds  in  the  equities  of  Can-  the  spices  and  alimentary  items  The  correction  must  be  regarded  science  of  economics  m  only  the 

field  it  mean.s  that  the  party  which  bears  corporations.  This  is  a  much  to  be|Which  we  associate  with  romantic,  primarily  as  a  finish  line  drawn  ""ost  crude  and  superficial  manner.  MONROE 

that  label  should  carry  the  torch  for  busi- j  eventuality  at  a  time  when  there  isjif  somewhat  pestiferous,  climates  underneath  the  system  of  bribery  JJ.  ^  perhaps  r  coincidence,  but  BARRISTER  & 

ness  and  indiustry  and  fight  the  good  fight  ,  an  ample  supply  of  “risk”  capital  for  thejaH  have  taken  quite  a  beating  in  with  which  so-called  democratic  return  to  a  SUITE  604 

for  free  enterpri.'^e.  We  have,  however,  the  •  many  new  developments  in  the  country  |  recent  months.  more  positive  political  approach  to 

nil  lirt  t  lilt:  I  i-ti  1.  t .  'tv;  .lo.w.  _ _  _  _  'T’how  ha,,.,  u  the  nast  keot  its  hold  unon  snecifie  i-  t-t-  «»  Cafherine  S». 


Dividends  COMPOUNDED  Continnilly 
5.^*%  Dividend  Ineenw  in  1952 ... . 


_  Devoted  to  the  interests  of  the  invest- 

ina  public  in  the  belief  that  the  con- 
\  fidenee  of  capital  is  essential  to  the 
«  /  stability  of  finance,  the  prosperity  of 

(cutiTi^i  industry  and  the  development  of  our 
"■  resources.  _ _ 

MONTREAL.  FRIDAY.  FEBRUARY  27,  195.3 


NggcIgcI  for  Canada,  A  Ffgg 
EntGrprisG  Party 


be  the  only  real  concern  of  government. 

SomG  Badly  Needed  Relief  for 
the  Investor 


MUTUAL  accumulating  FUND 
JANUARY  f  »50  INITtAL PRICE  $10.00 

YEAR  END  1090  PRICE .  12.35 

YEAR  END  1»S1  PRICE .  U.40 

YEAR  END  1952  PRICE .  IS.tS 


MUTUAL  INCOME  FUNE 

MfCJuAio  BrcmbJnc  . 

276  ST.  JAMES  ST,  MONTREAL 

• 

Osler.Hamm^d&Nanton 


The  Western  City  Company 

544  HOWE  ST.  VANCOUVER  I 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 
W.  J,  T.  Adamson,  C.A.  J.  Wesley  Morrison,  C.A. 
BIRKS  BUILDING 
MONTREAL 


government  in  the  United  States  in 


snertarlp  of  the  chief  financial  critic  of  the  :  coming  into  the  country  from  outside  They  have  made  it  possible  for  the  past  kept  its  hold  upon  specific 
P  ...  cmirr*pc  industry  requiring  these  commo-  regional  economic  voting  blocks.  _ _  „ _ 


more  positive  political  approach  to 
world  problems  such  as  we  may 


•  .sources.  nmusiijr  lequinng  inese  commo-  - -  exmect  after  vears  of  being 

Progressive  Conservative  opposition  criticiz-  j  ^  dities  to  stock  up  at  reasonably  The  price  deflation,  in  other  moustache 

ing  a  budget  which  undoubtedly  has  given  important,  feature  of  the  '^hich,  should  mer-  words,  has  now  become  a  world-  self-appointed  marshalls, 

greater  recognition  to  free  enterprise  than  '  changes  as  applied  to  income  from  in-  <=han<Jising  really  become  competi-  wide  ^enomenon  which  mu.st  be  ^ 

anv  other  in  recent  vears.  And,  peculiarly  vestments.  They  are  going  to  provide  much  ^gam,  might  enable  the  m-  ®  ^ve  an  impac  on  approach  to  economic  problems. 

eno„sh.  thr  nv™hurrt™  of  hi,.  criHci.m  was  naeded  relief  for  a  class  of  the  ^ople  whieh,  .t"  “  <■' 


MONROE  ABBEY 

BARRISTER  A  SOLICITOR 

TELEPHONE 

University  Tower  Building  TELEPHONE 

660  St.  Catherine  St.  West  UNiversity  6-8791 

MONTREAL 


relationship  to  other  indices,  for 
foreign  commodities  is  no  more  and 


inis  aeiiaiion  too  nas  naq  Its  start,  xtztvmg  .tuc-iv  ux  aneu  together  the  most  im- 

although  it  could  have  had  it  else-  and  similar  mementos  ot  economic  commodity  producing  coun- 

where  just  as  well,  in  the  Sterling  mismanagement,  no  food  is  going  ^  overestimated  in  their 

to  waste  because  it  cannot  be  sold,  individual 

It  was  the  liquidation  of  vast  Tm,  rubber  and  all  the  other  p^^^lem  will  be  vastly  magnified 
accumulations  of  lead  in  official  basic  comm^ities  are  still  m  de-  individual  spokesman  will 

British  stockpiles  that  had  knocked  -"and  at  high  rates;  the  only  change  hyperbole, 

the  price  down  about  40  per  cent,  that  ha^s  taken  place  is  the  change 


that  tl-ir.  h'lrlo-of  rlnf.<  mnrp  fnr  flip  invP'iitor  ’I*  reccilt  vear.S,  has  been  subjected  to  a  P  ^  ®  mvue  con-  .  .  ...  ,  .  relationship  to  other  indices,  for 

that  the  budget  doc.s  more  foi  the  nn  o.stor  sumer  boycotts.  So  far  it  has  had  nothing  to  do  commodities  is  no  more  and 

and  for  busines.^  than  it  doe.s  for  the  man  ^^ything  about  it.  The  element  in  question  deflation  of  import  com-  with  industrial  activity,  or  with  reprehensible  than  to  pay 

in  the  street  .  the  small  income  taxpayer.  Jj,  that  not  inconsequential  group  of  citizens  prices  has  since  spread  to  genera  y.  fancy  tributes  to  local  pressure 

There  are  two  conclusions  to  be  drawn  who  are  forced  to  depend  for  their  income  things  as  metals  in  which  the  *  peop  e  gj-oypg  plowed  and  tilled  well 

from  this  approach  of  the  Progressive  Con-  on  the  return  from  investments;  widows  and  "orth  A  encan.  and  particularly  are  ^«tmg  ^  i"  fact,  more  pe^  but  not  wisely. 

servatives  to  the  budget:  either  they  Pen« 

attempting  to  fool  the  Canadian  voter  with  supplemented  by  the  income  from  their  could  have  had  it  else-  portant  commodity  producing  coun- 

double  talk,  or  they  are  inviting  the  loss  of  ,  invested  savings.  mismanagement,  no  food  is  going  overestimated  in  their 

support,  monetary  and  otherwise,  of  their  The.se  people  have  actually  been  subject- liquidation  of  vast  %Tn.' LblTr'^Ld  T°the  %?he;  individual 

traditional  backers  on  Bay  Street  and  bt.  ed  to  a  double  “squeeze.  The  purchasing  g^^^^^^j^nons  of  lead  in  official  basic  commodities  are  still  in  de-  Problerri  wUl  be  magnified 

Francois  Xavier.  We  he.sitate  to  suggest  that  power  of  their  meagre  pensions  has  been  g^nish  stockpiles  that  had  knocked  mand  at  high  rates;  the  only  change  ";lgrf„The''isua  r5^erboie" 
the  former  ^  the  proper  conclusion;  but  we  'Jl^.^'^havr^he^ “reS’’  efrn^^^  ^  taken  place  is  the  change  But  we  still  think  that  the  phoney 

arc  afraid  that  it  is  the  only  logical  one.  tTei?  inx  e?tments-S  what  them  T'T  t  which  various  goy-  dynamism  of  inflation-prosperity 

tics  toda>  that  the  Conser\ati\e  opposition  them.  It  may  be  argued  by  the  .socialistically  <.  «  <,  they  convert  these  things  into  war  7-*” 

could  not  direct  its  criticism  of  the  budget  inclined  that  there  was  no  danger  of  this  •  t  v,  h  u  .u  production.  commodities 

on  the  score  that  it  still  leaves  industry  in  element  in  the  population  starving  to  death;  .uiniT'  ”  ^  a  *  a  a  *  more  real- 

X,  X  J  r-  1-  •  .  X  ......  in  xx  hipB  nf  Pnni-iTo  thov  avo  riVVit  Thp  fart  Coincidences.  Not  only  ❖  ❖  ❖  igtic  value  will  also  have  to  be  put 

the  country,  and  Canadian  in\estors,  cairy-  ^  .  however  that  thev  have  been  forced  Kingdom  but  all  west-  There  was  a  curious  twist  in  the  on  the  most  basic  of  all  commo- 

ing  a  heavier  load  than  they  comlortab  make  periodical,  and  dra.stic,  readjust-  ~  T 

can  do.  Such  criticism  would  be  perfectly  ments  in  their  standard  of  living’ and  in  the  ^  "  O'^ect  or  indirect  aid  where  the  Minister  of  Finance  may  yet  succeed  in  proving  that  | 

justified,  as  the  relief  accorded  by  the  final  analysis  poverty  is  to  a  considerable  employment  and  j 

budget  brought  down  during  the  past  week  extent  relative  '  i®'*  bitterly  about  the  commodity  of  a  return  to  more  normal  levels,  prosperity  do  not  make  it  necessary  j 

gave  little  more  than  token  recognition  to  '  .  .  ^  K,.  inflation  which  hysteria  and  greed  On  almost  any  similar  occasion  in  to  keep  injecting  air  into  price  in- j 

thp  hanrlirans  under  which  free  onternrise  jviso  eiiminatea  py  me  cnanges  reierreo  have  permitted  to  take  place  in  the  past,  the  development  would  dices  at  the  appearance  of  the  first ! 

in  the  countrv  has  been  inerxating  inequities  which  have  prevail-  Canadian  and  American  markets.  have  been  deplored  as  capable  of  spasm  of  hysteria.  i 

in  me  countrv  nas  oeen  operanng.  taxation  structure,  and  which  have - 1 _ 1 _ 1 _ 

This,  unfortunately,  is  a  situation  vvhich  borne  heavily  on  investors,  in  the  shape  of  awi  ■  • 

is  not  confined  to  Canada  alone.  It  is  very  |  taxation  of  premiums  paid  on  shares  re-  I  ho  I  OO.aI|TIOC 

much  in  evidence  elsewhere.  And  it  .springs  deemed  or  purchased  at  a  premium  on  the  ■  ■  twyOII  I  Iwd 

from  the  ingrown  conviction  of  politicians  ^  ^pg^,  market  by  the  company  concerned,  and  •  - - 

be'S  ini’  i  2Lr™ii:sr^„T;Vu;irgtet“  5:1?  *■'«  !!t 

support  at  the  polls  i.s  to  be  gained.  Peihaps  there  was  a  blatant  example  of  the  injustice  Actually  Decide 

this  thesis  is  correct.  It  may  be  that  the  taxation  of  premiums  on  shares  purchased  (Specially  written  for  The  Financial  Times) 

p(llitical  P^^ty  with  the  courage  to  come  out  ^he  market  in  the  mulcting  of  people  who  ’The  simplified  facts  which  gave  how  far  can  imperial  Oil  interfere | maximum  amount  of  petroleum  to 

wholeheartedly  and  uncompiomisingly  for  bad  sold  shares  of  St.  Lawrence  Corporation  ^be  dispute  between  Michael  with  or  waate  Borys’  natural  gas  surface  all  three  fovees  ^e  ne- 

free  enterprise  might  have  a  thorny  road  to  ,  g^._  Lawrence  Paper  Mills  on  the  market  and  the  imperial  Oil  Limi-  in  order  to  get  at  their  oil.  to“tI^must^be^used^^n®mtSeMtfo"n 

travel  before  it  could  reach  the  heights.  On  ^.j^b  no  idea  that  it  was  being  bought  on  ®‘^®  follows.  A  parcel  of  land  The  Privy  Council  had  to  settle  and  without  any  xmdue  force  from 

the  other  hand,  the  trend  towards  depen-  account  of  the  company  and  that  the  pre-  Alberta  was  sold  by  the  C.P.R.  first  the  question  as  to  just  what  any  one  of  them, 

dence  upon  the  gOV’ernment  for  handouts  mium  obtained  on  the  purchase  price  was  Borys  a  number  of  years  ago  was  included  in  the  word  “petro-  Apparently,  there  is  never  a  com- 

and  for  security  probably  is  not  y^t  deeply  |  o^-nrHino-lv  tnvnhlo  ’land,  at  that  time,  the  C.P.R.  reserv-  leum”  as  used  in  the  reservation  in  Plete  recovery  of  the  liquid  petro- 

enough  ingrained,  on  this  side  of  the  Atlan-  !  '  ’  .  .  x  r  ,  u  H  themselves  ’‘all  coal,  petrol-  the  deed  of  land.  Mr.  Borys  argued  ilw’Tvs^^hMd^fn'  tlm  ^Mres’ o?* ooen- 

tre  at  least,  that  the  majority  of  the  people  ■  Whatever  criticism  must  be  borne  by  g^^  valuable  stone  which  may  that  it  included  only  crude  oil  and  lings  ^in  the  rock  c^tituting^the 
could  not  be  brought  to  realize  the  inherent  '  the  gOV’ernment  in  the  tact  that  these  in- kg  found  to  exist  within,  upon  orjthat  it  included  no  gas  whatsoever.! oil  bearing  formations  but,  unless 
dangers  in  the  trend _ dangers  both  to  the  existed,  some  credit  must  be  [under  the  said  land.”  imperial  Oil,  on  the  other  hand.ithe  forces  of  the  three  pre^ures 

^  ^  4-X-.  ......  m..  ^  A  . . .  ..x  .lx  1 .  ..  ..  !  9  f*g>  /'ft  fT  t  T/^l  1 R  H  TYiiif*n  'mfti*^  nntiiH 
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ro  A  MHUON  CAHADIAHS  ;  -  * 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  FVERY  WAIK  OF  LIFE  SINCI  Ttt? 


I  spasm  of  hysteria. 


There  are  Mines .  .  and  Mines  . , ,  and  mines 


The  Legalities 


given  to  Ottawa  for  recognizing  the  weak¬ 
ness  in  the  situation  and  righting  it,  as  has 
now  been  done. 


I  are  controlled  much  more  Liquid 


Recovery  in  Textiles  Good 
News  for  Quebec 


economic  and  social  life  of  the  country,  given  l()  uiiawa  lor  recognizing  ine  weaK-;  1949  y,g  c.P.R.  leased  to  Im-  contended  that  petroleum  included  Jg  jgjj  ^J,g  reservoir  and  lost. 

Perhaps  the  man  of  the  hour  will  appear  Hnno  righting  it,  as  hasipgriai  Oil  “the  petroleum  which  1  both  free  g^  as  well  as  gas  dis-  Alberta  on  *nd  Gas  Resources 

who  can  convince  his  followers  that  it  might  ‘»®  ^‘^hin,  upon  or  un-  solved  m  solution  below  the  earth  CoMervaUon  up  a^bo^d 

pay  to  follow  the  policy  of  realism.  We  can  ‘^®'‘ J*'®  *^®  right  to  vent  the  waste  of  oil  and  gas  in^the  j 

alwavs  hone  n  •  t  *•!  /*  J  ®®rry  away  the  The  Privy  Council  decided:  1)  process  of  drilling  and,  to  this  end, 

^  _  KeCOVery  in  lextlles  VOOCI  same.”  dt  wm  be  observed  that  the  that  petroleum  and  gas  are  separ- the  board  (has  drafted  rules  and 

original  conveyance  by  C.P.R.  to  ^te  sjjbstances  (and  in  so  deciding  regulations  for  efficient  drilling. 

AmUiiJa  i  NGWS  fOF  QUCbeC  iSorys  did  not  speEifically  reserve  they  agreed  with  all  the  lower  Mr.  Borys  contended  that,  since 

Less  iri99^r  ”®PPy  ATTlTUQe  in'  ^  out  to  C.P.R.  “the  right  to  work”.)  courts):  2)  that  free  gas  is  not  the  reservation  of  petroleum  did 

KIau#  II  C  A#lmmie4Fs4iAM9  roll-call  of  Quebec’s  industries  is  an  Oil  and  gas  were  found  to  exist  petroleum:  and  3)  that  the  reser-  not  also  specifically  ^clude  the 

new  U.J.  AdminiSTreTIOn  •  Q„,xr„,nf,’nn-  under  the  Borys  property,  which  is  vation  of  petroleum  means  petro-  nsht  to  work  and  obtain  such 

accounting  of  Canada  S  might.  The  impor-|.„  gg  Jt  exists  in  the  earth  and  petroleum,  therefore  Imperial  Oil 

There  is  a  feeling  in  business  circles  in  !  tant  enterprises  are  all  here  —  pulp  and  ^on  of  petroleum  became  impor-  includes  the  gas  in  solution.  had  no  right  to  interfere  with  his 

the  United  States  that  the  Republican  vie-  paper,  chemicals,  mining,  forestry,  agricul-ltant.  !  The  Privy  Council  had  most  dif-  counefi*  would  'no*t"^liste'^^to**^s 

tory  in  the  la.st  election  may  result  in  a  ture,  hydro-electric  power.  But  the  biggest'  The  area  within  which  the  land  Acuity  in  deciding  the  last  point,  argument  however,  and  stated  that 
somewhat  changed  attitude  of  government  x:  n  rnQr.iifQ/.tn»-i’r>»r  Inrluc'+vloc  question  is  situated  is  known  whether  the  gas  in  solution  below'a  reservation  of  petroleum  “neces- 

toward  business.  It  is  not  expected  that  .  ^“inuiacLuring  inausmes  in  rne  prov-;^^  Leduc-Woodbend  oil  field,  the  earth  was  included  in  the  re-lsacAy  implies  the  existence  of  pow- 

there  will  be  any  pandering  toward  big  in-  t^ce  is  that  comprised  of  the  primary  textiles lU  is  a  producing  field  and  many  sorvation  of  petroleum,  but,  in  the[®^g^®g^^°g®yj^ 
terests  but  only  that  there  will  be  a  lessening  mills.  |wells  have  been  drilled  by  many. Anal  result,  agreed  with  the  Albertajof  his  gas.  The  Privy  Council  did 

of  the  “trigger  happy”  attitude  vvhich  be-  This  indu.stry  normally  employs  more'oii  companies.  The  petroleum  is  Appeal  Court  that  it  did.  Tha  rea- indicate  however,  and  the  Alberta 

lieved  that  because  some  business  was  big  than  50,000  of  the  workers  of  Quebec  and'J’""*^  ihtlJ^omfnrtharnfteoWm  Tse  the 

it  must  be  bad  and  must  be  curbed  con-  x.  lo^iroof  or,,.  •  'Cierlying  the  Borys  land  and  the  the  phenomena  that  petroleum, '..yg^gj  customafy  method”  in 

stantly  by  government _ even  where  what  largest  payroll  01  any  industry  in  I  surrounding  property,  which  con-  «as  and  water  m  the  container  be-  getting  at  their  petroleum. 

had  been  accomplished  bv  bi"  business  was  province;  which  is  why  the  textile  reces- ! tains:  D  at  the  bottom,  water;  2)  neath  the  land  are  subjected  to  The  decision  of  the  Privy  Coun¬ 
in  the  interests  of  all.  ^  ‘  sion  of  1952  was  so  keenly  felt  in  this  prov-ithcn  the  petroleum;  and  3)  on  top  high  pressure  and  high  tempera- 

■  .  '‘“r  1™"'“'’  “‘'"’'r:  ''■««"'*  'y  ‘fl*  TheVlT™,),.  th.  oU,  “S,  U  th„  whxt  .t  sr»u„<l  wl„'* 

istration  the  Department  of  Justice  brought  tile  workers  to  understand,  for  they  had  be-, and  the  water  are  held  in  a  reser-  evel,  at  normal  surface  tempera-  though  appeals  to  the  Privy  Coun- 
action  against  seven  major  oil  companies,  come  accustomed  to  working  for  an  industry  Ivoir-like  container  which  is  im-  ture  and  pressure,  would  be,  is  dis- cA  were  abolished  in  December, 
It  charged  they  had  entered  into  agreements  a  long  record  for  stability.  1  pervious  and  shuts  the  contents  off  solved  in  the  petroleum  and  found  ^^id^^^be  tS  fo ‘ that°  lidy  ■ 

with  each  other  and  vvith  foreign  govern-  ,,  ,,  j  r  x.  x-i  •  T*'oin  such  of  the  surrounding  land  ip  solution  with  it  in  the  container  g^d  since  this  case  was  begun  ini 

ments  to  the  end  of  dividing  markets,  re-  '  Many  thousands  of  textile  workers  in  jag  jjes  outside  it;  but,  within  the  below  the  earth.  November,  1949,  the  litigants  chose! 

stricting  fields  of  influence  in  exploration  Quebec  became  unemployed  and  many  more | container  itself,  the  contents  can  The  second  problem  considered  .8®  to  Whitehall  for  a  final  de-l 
and  establishing  prices  by  agreement  rather  went  on  part-time  work  during  this  serious  t^om  place  to  place  and,  in  the  Borys  case  arose  out  of  the  .  ..  ,  j 

than  by  competition.  To  all  the.se  charges  depression.  And  when  an  industry  employs withdrawal  of  wa- natural  dwire  of  imperial  ou  Lim- p  settle  morl  orM^! 
the  companies  made  a  tiat  denial  except  for  1  |.U  #4-  +  ..  .  petroleum  or  gas  from  one  ,por-  Ited  to  extract  the  petroleum  from  definitely  the  rights  of  the  parties! 

the  admission  that  they  had,  in  the  past,  people  the  effects  of  operating  miS-;tion  of  the  container  normally  re-lthe  earth;  and,  since  this  cannot  be  under  many  land  contracts  where 

made  agreements  with  certain  foreign  fortunes  are  bound  to  be  felt  throughout  suits  in  the  Ailing  of  the  vacant , ^one  withom  interfej-ence  w^ 

countries.  .  other  industries.  It  was  a  bad  year  for  tex-  *P®®®  ®"®  “C  three  sub- 1 go^yg  4},^  court  had  to  decide  whe-jone  party  owns  the  petroleum  and 

Tt  will  he  remembered  that  in  the  iq2ns  tiles  and  its  denendanfs  sUnces.  ther  there  was  any  validity  in  the  another  person  owns  the  natural 

41.  “  ".1"  'P  IJJOfe,  Uies,  ana  its  aepenaants.  objection  of  Borys  that  imperial  gas,  each  has  a  right  to  recover 

the  united  states  vvas  m  tne  grip  Ot  some-  Th^t  is  why  there  are  good  tidings  in  the  drawal  of  any  of  the  contents  may  so  without  his  per-  his  own  substance,  even  though  it 

thing  clo.sely  resembling  panic  over  the  im-  „  4.1.  4  x.u  X  x-i  •  j  x  .  .  r<«i.ii  in  =  nanfi=i  fmin»  n#  tK- ™*ssion.  means  that  the  substance  of  the 

TMinpnt  danerpr  of  a  Detroleum  shortaop  Aews  that  the  textile  industry  is  recovering  «  partial  filling  of  the  It  rnay  interest  to  explain  other  is  unavoidably  extracted  or 

minenc  danger  01  a  peiroieum  snorrage.  hnsinpdo  olumn  Ftyirzlft,rT«oT,f  spa«e  by  the  original  substances  why  it  is  necessary  to  use  and  in-  lost.  In  the  final  result  it  probably 

Under  the  urgings  of  the  day  the  oil  com-  _  ^  business  slump.  Employment  is  under  decreased  pressure.  terfere  with  the  free  gas  in  ex-  means  that  they  will  come  to  some 

panies  did  enter  into  agreements  concern-  climbing  again  and  the  mills  are  picking  up  There  are  really  only  two  issues  ‘acting  petroleum  fro-m  the  earth,  mutual  agreement  and  work  the 
ing  foreign  oil.  Whatever  the  arrangements  I  second  and  third  shifts  that  had  to  be  drop-  which  arose  to  be  decided  in  the  Tote^blteJir  X^e‘S  is  to^u^fto  K"rs!^  together  so  that  neither 

may  have  been  at  that  time,  the  companies  j  ped  last  year.  No  one  in  the  trade  is  being  P"®®"t  dispute.  The  first  is:  what  the  surface  by  a  combination  of  - 

are  now  highly  competitive.  I  .  k.,4  4u  x-  *  ts  included  under  the  reservation  forces:  1)  by  the  pressure  or  Britain’s  jet  engines  being  ship- 

But  to  the  trigger  happy  gentlemen  who  j  optimistic,  but  even  the  more  cautious  of  “petroleum”,  (i.e.  Ws  it  mean  solution;  2)  by  ped  abroad  are  now  getting  aplas- 


Ginadian  Mining  Companie.5’ 
shares  vary  in  value  from  good 
sound  investments  earning 
and  paying  dividends  regu¬ 
larly,  down  to  sheer  out-and- 
out  gambles.  But  many 
peopld— far  too  many— don’t 
know  the  difference  between 
sound  investment  in  an  estab¬ 
lished  mining  company’s 
security  and  a  wildly  specu¬ 
lative  stock.  Our  business  is 
to  tell  you  that  difference. 

Don’t  take  wild  chances  with 
your  money.  We  can  and  will 
give  you  up-to-date  facts 
about  the  shares  of  any  Cana¬ 
dian  Mining  Company  in 
which  you  are  interested. 
Then,  when  you  have  made 


.  your  decision  either  to  buy  ot 
sell,  we  shall  be  pleased  to 
receive  your  order. 

We  would  like  you  to  be  a 
permanent,  continuing  and 
prosperous  customer  of  ours. 
If  possible,  call  at  our  office 
nearest  to  you.  Have  a  heart- 
to-heart  talk  with  one  of  our 
representatives.  He  has  all  the 
facilities  of  our  Research  and 
Statistical  Department  and  its 
trained  staff  at  his  and  your 
command,  and  you  should 
surely  benefit  from  his  advice. 
If  you  cannot  call,  then  of 
course  'phone  or  write  for 
the  information  you  need.  We 
will  answer  your  questions 
fully  and  promptly. 


James  Richardson &SoNS 

ESTABLISHED  1857 

EXECUTIVE  OFFICES-WINNIPEG 

Branches: 

Vancouver,  Victoria,  Calgary,  Edmonton,  Regina,  Saskatoon, 
Moose  Jaw,  Lethbridge,  Portage  La  Prairie,  Swift  Current,  Kenora, 
Windsor,  Chatham,  Kitchener,  Galt,  Kingston,  Toronto,  Montreal.  . 


An  Interesting  study  of  the  following  Company 
is  available  on  request  without  obligation — 

BRUNSWICK  MINING  AND 
SMELTING  CORPORATION  LTD. 

Write,  or  phone  HA,  8281  for  a  copy. 


C.E.LESLiE&CO. 


means ,  that  the  stance  of  the  359  St.  James  Street  W.,  Montreal 


Members!  Montreal  Stock  Exchange 
^  Montreal  Curb  Market 


Branches  at: 

P.O.  Box  668 
HALIFAX,  N.S. 


P.O.  Box  533 
SAINT  JOHN,  N.B. 
c/o  Masonic  Bldg., 
SYDNEY,  N.S. 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


Elootrip  Building 
MONCTON,  N.B. 


Direct  private  wire  connections  with  Maritime  Provinces, 
New  i'ork  and  Toronto 


THE  FINANCIAL  TIMES.  FEBRUARY  27,  1953 


HINTS  TO  INVESTORS 


I  There  are  indications  that  Cana- 
‘dian  textile  industry  now  has  gone 
! through  the  worst  and  that  some' 
!  betterment  in  operations  can  be 
! expected  from  now  onwards.  It! 


INVESmENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Aelten't  Brewery 

As  a  shareholder  of 


INQUIRIES  from  subscribers  In 


_ _ I  should  be  noted  that,  despite  the||  | 

relatively  poor  year  in  19S1-2,  com-  — 

I  defence  to  civilian  production.  Some  g^le  to  earn  the  regular  “Th«  Budget"  A  detailed  study  come  available.  It  covers  Utest  pro- i 

improvement  in  business,  it  was  dividend  on  its  "A”  stock  about  2t4  budget  has  been  made  ^  duction  rfati^stics  and  n^uews  ^n- 

indicated.  muiH  h#  a* Uimo*  Av»r  TTnd^r  thAc*  Airriim- 1  Bfot*  St  Dciitoii  Limited*  we5t  Exploration.  (Addr#^  John, 


Irewery  I  would  very  much  ap-  regard  to  their  investments  end  indicated,  could  be  foreseen  as  times  over.  Under  these  circum-|®“”**  *  *  4?u  ilr  917  Sav  TArAWtAi 

reciate  if  you  would  review  the  problems  ore  invited.  Answers  ore  inventories  were  felt  to  be  in  good  stances  issue  appears  to  offer  attrac-  ^  Easson,  21  Bay  s  r  et.  To 


utlook  for  this  company.  I  bought  bosed  upon  information,  which  shape 
he  .stock  as  an  investment  for  in-  THE  FINANCIAL  TIMES  believes  factory 

ome,  but  it  is  not  giving  a  very  reliable,  fair  and  unprejudiced,  _ 

ligh  yield  on  the  present  dividend  but  beyond  the  exercise  of  care  !| 
layments.  It  seems  as  if  the  com-  in  securing  informotion.  The  I  ■■ 
lany  could  pay  more  as  it  earned  FINANCIAL  TIMES  connot  os- 
he  dividends  and  as  it  is  now  pay-  sume  responsibility, 
ng  more  than  twice  over^last^year. 

At  current  market  of  25^4-26.  class :  pH*  ‘’«»entirn'''*Al" 

A”  and  class  “B'’  shares  of  Mol-i 


shape  and  consumer  sales  satis-  tions  as  a  purchase  at  current  from  the  point  of  view  or  the 
factory,  I  market  levels  for  income.  [  investor  particularly,  f  Address  Mr. 


I  A”  and  class  “B"  shares  of  Mol- 
on’s  Brewery  Ltd.  give  an  indi- 


swers  thought  to  be  of  public  in- 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

n  *^e  *$lio”V^haL^  in  ^dfvfden^  Addressed  envelope  or  posta'ga  |  Arbitration  of  LoboUf  Disputes  Under  ColltCtiv«  ivancouw,  , 

nd  extras  that  have  been  paid  oni  occompany  all  Inquiries.  Sm 

hares  since  September  19,50.  Thisjl _  Agreements  in  UntOriO  I  ..R-view  of  Investment*"  Ex-; 

fene“roi^^ftorbuffn‘'tSiS''o1l ‘he  company  does  not  appear  to  i  By  T.  J.  CAMPBELL  ^  ample  portfolios  have  been  pre- ^ 

iperations;  and  its  earnings  for  ^  wondering!  (Specially  wrifftn  for  The  Financial  Timet)  I  Mnn^rr-aT  ^tn****how ^how*  the*^*^w 

last  fiscal  year  it  doe*  not  wm I I  should  not  take  my  profit  and;  k  r  .Montreal,  to  show  how  the  new, 

0  be  excessively  meagre.  '  something  else  with  bet-  j  - - — - - _____________  i  income  tax  schedules  •ffcct  cer- , 

1  ®''®'’’ '  this  questoi*‘would”be°much  an"  "^he  limited  effect  of  labour  re-ifessional  engineers  were  removed  i  Crabtree*  A^McLaughlin’.  201  Notre: 

lad  been  carrying  out  an  ambitious r  (2“®?”°"  would  be  much  ap-  jations  acts  on  collective  bargain-ifrom  the  scope  of  the  Act  in  1948iDame  Street  West.  Montreal. > 
irogram  of  plant  expansion  and  im- ,  „  _  _  ing  groups  which  are  not  entitled  |  and  this  agreement  was  entered  into  a  ^ 

irovements.  Started  in  1945,  this  to  compulsory  collective  bargain- jin  January  *1949.  *  *■  I 

irograni,  up  until  September  30th :  jickland-Hudson  Bay  Gold  Mines  j^g  was  shown  in  a  recent  Ontario  I  a  a  .e.  '  "Maritimes  Mining  Corp."  A  pro- 

ast,  had  involved  expenditures  by  !^td.  is  under  the  cloud  which,  to-  ,  court  ease  involving  the  City  of  v  .  v  spectus  has  been  issued  dealings  with 

ompany  totalling  $10%  million.  ^  hovers  over  all  gold  fnines,  i  jjamilton  and  a  group  of  its  en-  It  has  been  sometimes  wondered  i  thi.s  company,  by  W.  C.  Pitfield  I 

logram  still  is  uncompleted  as  an  Producers  and  non-producers.  Ac-igiuggp  employee*  Iwhv  collective  agreements  that  do  I  Company  Ltd..  Montreal.  This  is 

dditional  kettle  with  ancillary . -"hares  of  the  company,  ,  .  .  corne  under  the  act  were  taken  out  i  in  connection  with  issue  of  600.000 

quipment  is  being  installed  and  is  represent  a  waiting  reaeranon  i  Arbitration  Act.  This  is  fair-jshares  of  stock  currently  offered  at 

xpected  to  be  ready  to  provide  i  7^  A*c1*’trnt*  aMer  neeo^^^^  In  Sec.  .32.  in  the  fir.st  l  *L30  P^r  .share  TTie  compiny  par- 

aaitional  productive  capacity  for  reason  to  believe  that  reten- j  J""  f"®'!  sub-sections  is  provided  a  form  of,  ticipates  heavily  in  the  most  pro- 

he  seasonal  summer  expansion  in  might  pay  the  i^r  a  new  scneau  e  oi  saian^^^^^^^  arbitration  procedure  of  collective  '  naasing  showings  of  the  new  min- 

onsumption.  patient  holder.  ifP  m  reach  a  settlement,  applied  *0.  ^  incomplete  one  Pral  developments  of  New  Bruns- 

All  these  additions  and  improve-,  Company,  as  you  doubtless  are ;  the  court  for  the  appoim  collectPve  agree- :  wick-  .'Add^ss  W.  C.  Pitfield 

nents  have  been  effected  without  ®''’®’'®  ?  holder  of  the  shares  arbitrator  to  represent  the  city  rgseribed  formiC"-  Ltd--  St.  James  street  west. 

esort  to  any  new  financing  by  7®®,?  J®  u®'!..®*' i  ooinT  Xb^tration^  for  ^he  new  ‘he  MinLster  of  Labour  is  to  pick  an  '  Montreal.)  ^ 

ompany.  It  is  understandable,  ac-  nf  salarip^  wac  nmvided  *  *  * 

ordingly,  that  .  directors  should  ®°™P®"yXrt  o^  ?tVLr”r^o,®!  in  the  govermilrgener^^^  ^  Smelting" 

tave  been  pursuing  a  conservative  , P^^spect  of  its  ^  .  u-furf^n  narfiAc  Mr  three-man  arbitration  board.  This  company  is  reviewed,  along 

ividend  poliev.  In  the  final  analy-  P®^y  k^r'a'^SsYn  °the  K^rklnl ' 5S«cT  Lrlo^  of  the^^  Under  the  Arbitration  Act.  such  'with  Hollinge’;  Cons.,  in  the  cur! 

IS.  earnings  diverted  to  plant  addi-  |*®Q®  !  Sup ‘g^g  Court  held  tha^^  appointment  would  be  selected  rent  bulletin  of  Canadian  Business 

rSeholde?rfrthe  Inn^  been  done  on  the  property  on  the  city  10  days  to  suggest  the  namejAct  wished  to  avoid  the  conflict  be-  covered  are  Lake  of  the  Woods, 

For  past  4  fiscal  various  occasions  in  the  p£st,  with i of  an  arbitrator  before  he  namedjtween  the  two  procedures.  Not  on  y  [Flour,  and  Interprovincial  Pipes 

r,„  ,  .  D  ^®  ®  ”®^  ®^cn-  some  encouraging  results  havinv’one  i^baL  they  wished  to  avoid  costly ,  Lines.  (Address  George  Armstrong,! 

2 M  i  ^arrLvinThZ.n''=Tri'^  been  obtained.*  *;  Before  the  Judge,  the  counsel  forTegal  procedure  and  toirdly,  they  1804  Royal  Bank  Bldg.  Toronto.)  ' 

5ws-  1948-49’  $2  35-^1040  Kirkland-Hudson  is  controlled  by  the  city  of  Hamilton  claimed  that  considered  that  the  Minister  would  A  a  a 

950-51  $2  57-  and’  1051 '52’  «2  7n’  ^®’'®  Shore  and,  in  1951,  a  newjthe  Arbitration  Act  did  not  apply  be  better  able  to  select  a  proper  ar-  ..-.um.- 

;^*  of  eom’nanv  hiv»  agreement  was  reached  between  I  to  cases  of  arbitration  under  collec-sbitrator  for  labour  disputes  than  a  |  "Metals  Survey  \  The  18th  Supple-, 

Vadilv  in  rJTft  ^  fbe  two  companies  for  exploration  tive  agreements  because  Sec.  32(5)  ffourt  would.  Perhaps  also  they  did,ment  to  the  John  M.  Easaon,  Tor- 

h2vn  development  of  the,  former’s  of  the  Labour  Relations  Act  of  On-  not  want  the  arbitration  award  onto  metals  .survey  has  now  be-; 

50  ^ner  cent  since  1047  4fi  fl’cn,!  P*’”P®''*y-  Agreement  is  good  for  tario  ruled  out  the  Arbitration  Act.  having  the  same  effect  as  an  ordin- 

ear*^frnm  QBQ  S21  in  tin  ^  F^ars  and  no  work  has  yet  beenllt  was  under  this  Act  that  the  fed-jary  arbitration  award  i.e.  that  it  k  could  go  to  the  Minister  of 

or  1951-52  fiscal  vnar  ‘^"b^rtaken  thereunder:  conditions  deration  had  applied  for  the  arbitra- 1  g'ves  rise  to  a  cjvil  action  for  dam- 1  Labour  foro  its  good  offices  of! 

ant  than  gold  mining  industry  undoubt- ' tor  to  be  appointed.  ;ages  but  rather  that  it  ^  kept  with- 'grfiation  and  persuasion.  It! 

ai#>c  hac  fvJl*  having  been  a  factor.  i  Justice  Barlow  pointed  out  Ihatjin  the  realm  of  collective  bargain- direct  to  the  other  party! 

ecent  vear*  ?ncrM*e hn.inJJ!  Company  has  a  substantial  inter- ,  this  section  did  not  apply  I0  this} mg.  and  negotiate  another  settlement} 

a.  hlcn  i®  -  ®®f  m  Hudson-Rand  Gold  Mines ,  collective  agreement  because  by  sec.  In  other  words,  if  the  arbitration  nf  the  dispute  or  if  this  was  re-! 

hat  nf  ♦hp'^'^nrf'^str  man  gnd  Red  Crest  Gold  Mines.  No  ]  (3)  (a)  of  the  Labour  Relations  board  in  a  labour  dispute  did  come  fused,  it  could  take  retaliatory  ac-| 

work  has  been  done  on  the  latter  Act  professional  engineers  employed  to  a  decision  which  one  party  did  tion.  It  could  go  back  to  the  ar-| 
n  ifs  h^*^°  ef  *  n  '  h  P®®*^mn  since  1949,  but  development  work  in  their  professional  capacity  are  not  obey  despite  the  fact  that  Sec.  bitration  board  for  an  award  of  I 
i”  vlucbec  prov-  at  Hudson-Rand  has  been  carried  not  deemed  "employees”  for  pur-  32,  ss.4  makes  the  decision  binding  damages  which  was  done  by  thel 
been  actively  de-  out  from  the  Lake  Shore  workings  poses  of  the  act  and  by  paragraph  and  to  be  obeyed,  the  other  party  Canadian  General  Electric  Co. 
eioping  marxets  in  otner  parts  of  under  the  terms  of  a  tripartite  (c)  of  this  same  sub.  section  bf  a  could  not  run  to  the  courts  for  en-  against  the  U.E.W.  for  condoning} 
-anaoa  and  outside  the  country,  agreement  between  Lake  Shore  "collective  agreement"  means  a  forcement  of  the  decision.  This  of  an  illegal  strike  and  which 
r  ♦ 41,  report,  prpident  workings  under  the  terms  of  awrittenagreemtnbetweenanem-mightmakeforalegalisticsolutiondamagesitcollectedbyappropria- 

tatea  mat  company  f  percentage  of  tripartite  agreement  between  Lake  nloyer  and  a  trade  union  represent-  and  would  certainly  separate  the  ting  the  check-off  monies  due  to 

le  available  market  is  now  greater  Shore.  Kirkland-Hudson  and  Hud-  jng  employees’  etc.  parties.  No.  the  aggrieved  party  the  union.  ■ 

.®t"  t®^  if”*'’  u  ®  ®mce  national  son-Rand.  Work  was  suspended  Furthermore  he  states  that  pro-  would  have  several  other  recourses.  An  arbitration  board  may  have 

tatistics  have  been  available.  last  summer  due  to  shortage  of - - - no  legal  right  to  award  damages ' 

-  labour,  but  is  expected  to  be  re- 1  _  /t  •  f  F*  I  •  unless  specified  in  the  agreement' 

(.'rki..d.Hy<is.n  B.,  ^  cir-  Gowmmcnl  Switches  Emphasis  to  ?,*,Vvf5‘;.;iyr/,i 

I  have  some  shares  or  KirKland-  des  that,  given  more  propitious  j  ^  __  -  —  -ask  the  Labour  Relations  Board; 

iudson  Bay  Gold  which  I  have  conditions  in  the  gold  mining  ml D^^JL  f  leave  to  prosecute  the  otherl 

'een  holding  for  some  years  now  dustry  as  a  whole,  there  is  prom-  fjOlfl  /TO££ffl{0g.  [jf  011)  flj  1  CflX  LcvCf  f^f  failing  to  obey  this  provision! 

ind  which  cost  me  qui  e  a  bit  less  ise  both  in  the  Kirkland  Hudson  i  v  voof  *•»  •  requirement 

nan  they  are  today  selling  at.  As  ,  and  Hudson-Rand  properties.  i  ____________  j  of  obedience  to  arbitration  awards:  i 

_ I  Company  also  holds  sharehold-  ...  u  .  and  the  fact  of  obtaining  leave 

ings  in  other  mining  companies,  Official  gold  holdings  of  the  This  increase  was  brought  about ^j^ay  induce  the  party  to  obey  or, 
such  as  Lake  Shore.  Macassa,  Me- 1  Canadian  government  in  the  ex- [by  the  sale  of  United  States  cur-,  negotiate  settlement,  without  the' 
Kenzie  Red  Lake  and  others.  change  fund  now  stand  at  the  high-irency  for  gold:  the  gain  in  holdings  i  aggrieved  party  having  to  prose- 

■■ESI  IKIVECTLASNT  -  sst  level  in  history,  with  the  totallthen  exceeded  Canadian  production ; cute,  which  is  usually  undesirable.' 

iravMimBni  Bruck  Mill*  iust  $15  millions  short  of  $900  mil-  by  about  $100  million.*.  During,  Therefore,  taking  out  the  general 

PLANNING  iiion  dollars.  This  represents  an  n-!l9.52.  US  dollar  holdings  increased  j  run  of  collective  agreements  from 

Klllip  ;  I  am  interested  in  obtaining  an 'crease  of  about  $44  . millions  over  by  about  $62  millions  and  holdings}  the  Arbitration  Act  was.  in  myi 

-  ,  investment  which  will  give  me  a  previous  year-end  and  is  more  nf  gold  gained  $44  millions,  the  opinion,  a  very  good  thing.  It' 

;  reasonably  high  yield  with  fair  as-  jjjan  four  times  as  much  as  was  latter  being  about  one  third  of  Can-: tend.s  to  keep  labour  disputes: 
surance  of  continuity  of  dividend  outbreak  of  the  war.  ada’s  gold  production  during  the i within  the  collective  bargaining: 

—.I  i  I’’®  stocK  The  biggest  increase  in  any  single  year.  and  industrial  relations  arena  in-} 


I  investor  particularly,  f  Address  Mr.  j 

1C.  W.  Burns.  Burns  Bros.  A  Den-|'‘Basic  Trend”,  Perspective,  the  ^ 
I  ton.  44  King  Street  West,  Toronto.)  Calvin  Bullock  Review,  deals  ex- 
A  A  A  tensively  and  graphically  with  a, 

[number  of  basic  component*  in 
'  "Grouped  Income.  Shares"  A  |  Gross  National  Product.  It  point.* 
pamphlet  has  been  published  by  lout  that  "Growth”  as  .such  i.*  not 
Thomas  B.  Read  Company  Ltd.  Sufficient  a.*  a  guide  to  sound  in-i 


Vancouver,  dealing  with  this  mu-! 
fual  fund.  The  portfolio  value, 
now  stands  at  about  $626,000.  (Ad-  l 
dress  Thomas-  B.  Read  Company 
.  Ltd.,  602  West  Hastings  Street  ' 

1  Vancouver,  B.C.)  | 

4.  <.  g. 

j  "Review  of  Investments"  Ex-  i 
ample  portfolios  have  been  pre¬ 
pared  by  Crabtree  A  McLaughlin, 

:  Montreal,  to  show  how  the  new , 
;  income  tax  schedules  affect  cer- , 
;tain  investment  groups.  (Address' 


vestment.  (Address  Calvin  Bullock.' 
Aldied  Bldg.,  Montreal.) 


igs  diverted  to  plant  addi-  it" ^‘?““:SuDreme  Court  held  that  an  arbitra-' an  appointment  would  be  selected  rent  bulletin  of  Canadian  Business 

Hrtnp  nn  fKp  nrA«pi»fv  ««  the  citv  10  dav.*  to  suggest  the  name 'Act  wished  to  avoid  the  conflict  be-  covered  are  Lake  of  the  Woods! 


LATEST  REPORT 


far  Mm  lotatt  Rspart 
— d  Puipiitai  ol 


UL¥III  BULLOCK 

M. 


Investments  For 
Income  With  Security 

For  the  averajre  person,  as  well  as  for 
estates  and  institutional  investors, 
bonds  are  a  first  choice  as  the  found¬ 
ation  of  an  investment  list.  Bond.s 
repre.sent  secured  loans  repayable 
100%  at  maturity  and  carry  fixed 
rates  of  interest. 

Government.  Municipal,  Public 
Utility  and  Industrial  Bonds  today 
offer  the  investor  hiyher  returns 
than  have  been  available  for  many 


ir#  ghall  he  glnd  fo  submit  offerings 
and  information  on  request. 


Royal  Securities  O3rporation 


Montreal.  Toronto.  Halifax.  Saint  John.  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgary,  Fdmonton,  Vancouver, 
Charlottetown,  St.  |ohn'*.  Nfid. 


These  Shares  having  been  sold,  this  advertisement  appears  os  a  matter  of  record  only. 


NEW  ISSUE 


23,000  Shares 


s  than  a|"Metal.*  Survey".  The  18th  Supple- 
they  did  |  ment  to  the  John  M.  Easaon,  Tor- 1 


unless  specified  in  the  agreement 
I  itself:  but  then  again  it  may. 

I  Finally,  the  aggrieved  party  mayj 
'a.sk  the  Labour  Relations  Board, 
I  for  leave  to  prosecute  the  other} 
for  failing  to  obey  this  provision! 
I  of  the  act  about  the  requirement 
jof  obedience  to  arbitration  awards:  I 
and  the  fact  of  obtaining  leave 


INVESTMENT 

PLANNING 


Security  portfolios  planned  end 
regulerly  reviewed. 

Investment  annuities  planned 
end  administered. 

Representatives  for  ever  30 
different  Mutual  Funds;  with 
complete  statistics  end  litera¬ 
ture  available. 

Inquiries  Welcomed 

jCafferty  i.  Co. 

437  St.  James  W.  LA-9648 


The  biggest  increase  in  any  single  ye*''"- 


!Bru^  Milh  has  been  recomn^nded  gj-  was  scored  during  1951  when  Total  holdings  of  US  dollars  andi®*®*^  arena 

to  me  for  this  purpose.  Before  December  31*t  of  that  vear  a  _ij  i  .  u-  u  .  •  .  they  practically  never  should  be., 

doing  anything  about  this  I  would  .  gga]  7  rnillions  wa*  renorf-  ***"  ®®®  ®^  *^®  point  jj.  fj,g  labour  laws  are  fair.  And 

I  be  obliged  if  you  would  review  in  compared  with  $.580  millions  the  history  with  a  total  of  $1.860,- jin  Ontario  as  in  mo.st  provinces.! 
iyour  Hints  to  Investors  columns  '  ‘  000.000  compared  with  $261  millions  I  they  are  fair. _ _ 


Laurentide  Acceptance  Corporation  Ltd. 

(Inrorporated  under  The  Ompanie*  Art,  Canada) 

$1.20  Cunitilative  Redeemable  Preferred  $20 
with 

Sloek  Piirehane  Warrantn 

Each  preferred  share  carries  one  warrant  which  entitles 
holder  to  subscribe  for  one  Class  “A”  share  at: 

$10  to  August  31,  19.'S4 
•  $12  to  February  29,  1956 

$1-4  to  August  .31,  1957. 

Warrants  are  non-detachable  and  non -exercisable  until 
August  31,  1953. 

Price;  $20  per  Share 

We,  as  principals,  offer  these  Shares,  when,  as  and  if  received  hr  ui 
and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs. 
McMichael,  Common,  Howard,  Ker  A  Cate,  Montreal. 

A  ropy  nf  the  prospectus  will  he  furnished  upon  request. 

Interim  certificates  will  be  available  on  or  about  March  10,  1953, 

Gairdner  &  Company  Limited 
F.  J.  Brennan  &  Company  Lajoie,  Robitaille  &  Cie 

Limited  Limit^e 

J.  T.  Gendron  Inr. 


!  the  record  of  this  company  and  ex¬ 
press  your  opinion  on  its  prospects 
and  on  the  outlook  for  the  stock. 

F.  E.  N. — Sherbrooke. 

At  current  market  of  around  18- ' 
:  19  the  “A”  stock  of  Bruck  Mills  Ltd.  i 
i  gives  a  yield  on  the  $1.20  a  share  | 
!  annual  dividend  rate  of  approxi- 
j  mately  614  P-c.  The  $1.20  annual 
I  dividend  on  stock  is  cumulative. ! 
j  and  issue  participates  with  "B”  I 
I  stock  in  any  distributions  made  in  I 


.  on  that  issue  are  currently  on  a  60 
."cents  a  share  annual  basis.  i 


■■  —  .  '  ♦at  the  outbreak  of  the  last  war. 

Conado's  Official  Holdiiiqs  of  Gold  and  U.S.  Doilort 

(Millions  of  U.S.  Dollars) 


NO  AXE  TO  GRIND  capital  comprises  125,000 


brilliant  young  independent  magazine 
or  Investors. 


INVESTOR  cuts  tbrougii  the  e“B-  averag^ed  M 29*^a "sha^re  hatting^Mni  " including  $18.2  million  in  United  States  dollars  borrowed  by! 
.?l’d‘”?a.5cWeS^^^ha^‘Trok«^^  ‘h®  Government  of  Canada  in  August.  1949,  and  set  aside  for  th%  re- 1 

immend”  -  not  a  concensus,  but  a  $8.44:  1949-50— $7.51:  1950-51— $4.18:  Urement  on  February  1,  1950.  of  a  security  issue  guaranteed  by  it  and 
eport  on  each  security,  based  on  the  1951.52 _ $2.99.  Decline  in  earnings  Payable  at  the  holder’s  option  in  United  States  dollars.  , 


Exchange 

Fund 

Other 

Acccount  and 

(government 

Bank  of 

Canada 

of  Canada 

Total 

Accounts 

Gold 

Gold 

U.S. 

U.S. 

and  U.S. 

Dollars 

Dollars 

Dollars 

Sept.  15, 1939  . 

.  204.9 

33.8 

22.4 

261.1 

Dec.  31, 

1939  . 

.  218.0 

54.8 

33.4 

306.2 

Dec.  31, 

1940  . 

.  136.5 

172.8 

20.8 

3301 

Dec.  31, 

1941  . 

.  135.9 

23.2 

23.5 

187.6 

Dec.  31, 

1942  . 

.  154.9 

88.0 

75.6 

318.5 

Dec.  31. 

1943  . 

.  224.4 

348.8 

76.4 

649.6 

Dec.  31. 

1944  . 

.  293.9 

.506.2 

102.1 

902.2 

Dec.  31, 

1945  . 

.  3.53.9 

922.0 

232.1 

1,508.0 

Dec.  31, 

1946  . 

.  536.0 

636.3 

22.6 

1,244.9 

Dec  31, 

1947  . 

.  286.6 

171.8 

43.3 

.501.7 

Dec.  31, 

1948  . 

.  401.3 

.574.5 

22.0 

997.8 

Dec.  31, 

1949  . 

.  485.4 

.594.1 

.36.6t 

1.117.1 

Dec.  31, 

1950  . 

.  .580.0 

1,144.9 

16.6 

1.741.5 

Dec.  31, 

1951  . 

.  841.7 

899.5 

37.4 

1.778.5 

Dec.  31. 

1952  . 

.  885.0 

961.8 

13.4 

1.860.2 

ind  panicky  fear.  “What  Brokers  Bee-  as  follows; —  1947-8 — $8.33;  1948-9 — 
immend"  —  not  a  concensus,  but  a  $8.44;  1949-50 — $7.51;  1950-51 — $4.18; 


inature  opinion  of  the  most  respected  _ _ ,1 _ 1  . 

•rofesslonals  In  Wall  Street  -  helps  Although  the  figures  are  given  as4» - ! 

ou  anticipate  trends,  avoid  pitfalls,  iicult  operating  conditions  m  all !  «ari-ocfinftncr  anw  !w,«re e.^1.4 —fkaat.  tt  c  1 

rasp  opportunities.  This  feature  alone  branches  of  the  textile  industry!  ^^P*^sentmo  Exchange  Fund  and  mgs  or  gold  rather  than  of  U.S.  dol- 

s  worth  many  times  the  subscription  with  rising  cost*  and  keen  com- 1  ®®”^  Canada  holdings,  the  Isrs  is  not  singular  however:  most 

irlce.  NO  GET-RICH-QVICK  TIPS.  _„®®r  I  Bank  itself  reports  no  gold  holdings  of  the  international  trading  nations 

•ou  CM  read  a  dozen  trade  letters  a  P®r„,  whatsoever.  All  the  gold  held  for  have  in  recent  years  enlarged  their 

IM  picked  ln?J  aSSi%htu?o^^^^^^  nrodurer  ^a^wfiS  L  nncrL  government  is  in  Ex-  holdings  of  gold  against  a  reduction 

NVE^stob!  ‘NoVi‘”slnd‘T2'  fir^l  fions  purine  r®«m  vears'^^^^  a  very  of  their  holdings  in  U.S.  dollars, 

nonth’s  trial  and  see  for  yourself  Its  “  ®,qI',  minor  amount  held  for  other  gov-  In  Europe.  Switzerland  and  Holland 

raportance  to  .vou  during  these  ertti- i  k  ^  i,  '  ernment  accounts.  have  been  the  chief  exponents  of 

lal  times.  Canadian  funds  welcomed  , ning  mill  at  Sherbrooke,  company,  Thj,  growing  emphasis  on  hold-  this  poliev. 

t  par-  now  produces  a  wide  range  of  _ _ _ - — _ - _ - _ _ _ _ _ 

^  natural  and  synthetic  fibres  and  I - - - - - - - 

^  ||LTl  1 1*  yy  fabrics.  At  annual  meeting  of  com- 1 

llwlfMml  ll|(  iP^ny  earlier  this  month,  share- 

I  Ir  f  I  If  l\  [holders  were  told  that,  despite 

•  w  »»  import  competition,  mills  still 

A  Mogozine  for  Investors  “P®/^"^®'’  ®*  ®/P4®“f’  ^ |  We  are  pleased  to  announce 

Who  Want  the  Facts,  was  stated,  were  down  slightly  , 

150  Broadway,  New  Yerk  28,  N.Y.  ?e°?od  o}%*vioS%eaTwhirt  wa!  I  Office 

>  attributed  to  changeover  from ! 

Located  at 


‘INVESTOR” 

A  Magazine  for  Investors 
Who  Want  the  Facts. 

1  SO  Broadway,  New  Yerk  28,  N.Y. 


We  are  pleased  to 
announce  that 
MR.  LOUIS  TASSi 
is  now  associated 
with  our  firm, 

ROGER  R.  REIANGER 

Member; 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

715  Victoria  Square  —  Montreal  1  — AAArquette  6011 


BELANGER  INC. 

INVESTMENT  DEALERS 

715  Victoria  Square  —  Montreal  1  — MArquette  6011 


Suite  301  .—  400  St.  James  Street  W., 
MONTREAL,  Quebec 

Under  the  Management  of 

F.  M.  FITZPATRICK 


LOCKE,  GRAY  ^  COMPANY 

Mem'bers  of 

Calgary  Stock  Extdiange 
Toronto  Stock  Exchange 
Vancouver  Stock  Exchange 
Edmonton  Stock  Exchange 
The  Investment  Dealers’  Association  of  Canada 

A  Direct  Private  Wire  Service  is  maintained  between  all  our 
offices  and  to  J.  A.  Hogle  &  Co..  Members  of  the  New  York  Stock 
E.xchange,  New  York.  N.Y. 

CALCARY  VANCOUVER  SARNIA  TORONTO  MONTREAL 


These  shares  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only, 

NEW  ISSUES 

600,000  Shares 

of  $1.00  each 

Maritimes  Mining  Corporation  Limited 

(No  Peraoiul  Liability) 


600,000  Shares 

of  $1.00  each 

Bathurst  Mining  Corporation  Limited 

(No  Personal  Liability) 


Transfer  Agent  anti  Registrar; 

Gnarantr  Trust  Company  of  Canada:  Toronto,  Ont^  Montreal,  P.Q. 
and  c/o  The  Central  Trust  Company  of  Canada.  Fredericton,  N.B. 


Vc,  as  principals,  offer  these  Shares  if,  as  and  when  issued  and  accepted  by  os,  subject  to  prior  sale 
or  change  in  price  and  subject  to  the  approval  of  our  Counsel,  Messrs.  Dixon,  Gaxton,  SenecaU 
Turnbull,  Mitchell  &  Suirs,  Montreal,  and  of  Messrs.  Slaght,  McMurtry,  Ganong,  Keith  &  Slaght, 
Toronto,  Counsel  for  the  Company. 

We  reserve  the  right  to  accept  applications  for  these  Shares  in  whole  or  in  part  or  to  reject  any  appli¬ 
cation  and  to  withdraw  this  offer  at  any  time  without  notice. 

PRICE:  $1.30  Per  Share 

Shtre  Certificates  in  definitive  form  are  expected  to  be  ready  for  defivery  about  February  26, 1953. 


W.  C.  Pitfield  &  Company  Neshitt  Thomson  and  Company 

Limited  Limited 


Greenshields  &  Co  Inc 


Kippen  &  Company  Inc. 


Montreal;  T.  R.  McLagan,  presideni 
Canada  Steamship  Lines.  Ltd.,  Mont 
Milner,  Steel 


Canada.  The  Company  has  been 
engaged  in  special  engineering  de¬ 
velopment  work  on  a  management 
basis  for  the  government.  This  im¬ 
portant  project  is  being  consider¬ 
ably  expanded.  At  the  Verity  fac¬ 
tory  in  Brantford,  work  is  proceed¬ 
ing  on  the  production  of  mortar 
bombs,  the  quantity  of  which  hasj 
recently  been  more  than  doubled.! 


Cruikshonk  Again 
ICC,  Conoda  Head 

Toronto. — At  annual  meeting  of 
the  International  Chamber  of  Com¬ 
merce.  Canadian  Section,  D.  P. 
Cruikshank  of  Ottawa  was  re¬ 
elected  president.  In  addition  to  the 
re-election  of  most  of  the  present 
directors  the  following  new  direc¬ 
tors  were  elected  to  the  board: 

J.  C.  Armer,  vice-president.  Do¬ 
minion  Forge  and  Stamping  Co.; 
R.  C.  Berkinshaw,  president  and 
general  manager,  Cfoodyear  Tire 
and  Rubber  Co.  of  Canada:  P.  M. 
Fox.  president.  St.  Lawrence  Corp.. 


to  play  in  increasing  measure;  and 
I  feel  that  your  company’s  position 
is  such  that  we  can  take  an  even 
more  prominent  place  in  the  in¬ 
dustry’s  forward  march.” 

The  deflationary  trend,  meeting 
was.  told,  probably  will  slow  up 
purchases  by  farmers;  but.  in  the 
long  run,  the  policies  which  hold 
inflation  in  check  will  work  out 
to  the  advantage  of  the  company. 
The  effects  which  the  decline  in 
prices  of  certain  farm  products, 
the  rising  costs  of  farm  operation, 
and  lack  of  moisture  in  large  areas 
in  the  United  States  may  have  on 
the  implemer^  industry  as  a  whole 
in  1953  should  not  be  overlooked. 
Now  that  there  is  no  longer  a 
shortage  of  farm  equipment,  i 


real;  H.  R.  Milner, 

Dyde.  Poirier,  Martland  and  Lay 
ton,  Edmonton;  A.  L.  Penhale,  pre 
sident  and  managing  director.  As 
Thetford  Mines 


Racine  plant  last  May  almost 
trebled  the  original  $55,000,000  or¬ 
der  and  should  carry  the  program 
well  into  1954.  Defence  production 
has  also  been  undertaken  in 


Ibestos  Corp.,  _  _  _  ___ 

|C.  D.  Roice,  president.  Internation 
lal  Harvester  Co.  of  Canada,  Ltd 
Hamilton;  and  W.  E.  Williams,  pre 
'sident  and  general  manager,  Proc 
ter  and  Gamble  Co.  of  Canada,  Ltd 


(Special  to  The  Financial  Times) 

Ottawa;  Mr.  Abbott  is  still  budget-  rates,  to  be  in  the  neighborhood  of 
ing  for  a  surplus.  Total  expenditu-!S-».710.0M.000  from  a  national  pro- 
-  1  U  duct  which  IS  estimated  to  rise  by 

res  for  the  next  fiscal  year  havej^^^^ij  4^,  the  current  fiscal 

been  estimated  at  $4,405,000,000  plus  [year. 

the  occasional  supplementary  cx-j  This  possible  surplus  of  $260,000.- 
penditures  to  be  voted  later  in  the  000  provides  the  amount  out  of 
year.  which  total  tax  relief  of  about 

In  addition  to  this,  the  govern- }  $250,000,000  has  evolved, 
ment  expects  to  have  some  losses!  The  budget  surplus,  therefore, 
on  its  holdings  of  pork  and  beef; should  be  in  the  neighborhood  of 
which  may  not  have  been  all  sold. $10  millions  if  national  product  does 
by  the  end  of  the  fiscal  year.  So  increase  at  the  rate  suggested;  if 


How  Total  and  Per  Capita  Debt 
Has  Declined  in  Recent  Years 


W.  HOMESTEAD  OPTIONS 

Toronto — Owen  Investments  Ltc 
has  agreed  to  underwrite  200,00 
shares  of  Western  Homestead  Oil 
Ltd.  at  $1.25  a  share,  payable  one 
half  in  cash  and  the  balance  in  3 
days,  and  has  optioned  800,000  share 
at  prices  from  $1.25  to  $2. 


Toronto.  —  Fundamental  factors 
which  created  the  sustained  de¬ 
mand  for  farm  equipment  still 


Net  Debt  as  a 
Percentage  of 
Gross  National 
Product 

60.2 

57.3 
.53.1 

47.5 

58.7 
78.2 

94.5 
113.3 
108.5 
89.9 

75.4 

70.7 

62.8 
52.1 

48.5 


Canadian 


Net  Debt 
(In  millions 
of  $) 

$3,153 

3.271 

3.649 

4.045 

6,183 

8.740 

11.298 

13.421 

13.048 

12.372 

11,776 

11.645 

11.433 

11.185 

11.137 


As  at 
March  31 

1939  . 

1940  . 

1941  . 

1942  . 

1943  . 

1944  . 

1945  . 

1946  . 

1947  . 

1948  . 

1949  . 

19.50  . 

1951  . 

1952  . 

1953  . 


further  work  completed  as  part  of 
the  long-term  modernization  pro- 

......s,  — .  - - gram  includes;  h.  _ 

of  farm  labor;  and  an  ever-growing  > — -  i---  -i--.-  -  -  -  ,  -  , 
recognition  that  increased  produc-  for  the  electro-forge  division, 
tion  per  man  can  only  be  achieved  new  branch  premises,  and  an  addi- 
through  modern  farm  mechaniza-  tional  building  for  defence  produc¬ 
tion.  tion  in  the  United  States:  two  new 

"My  confidence  remains  stead-  branch  premises  in  South  Africa 
fast.”  Mr.  Duncan  said.  ”in  the  and  one  in  Northern  Rhodesia: 
long-term  role  which  this  great  further  expansion  and  development 
basic  industry  will  be  called  upon  at  Kilmarnock  and  Marquette,  as 


_  _  in  Toronto,  a  new 

machine  shop  and  a  new  building 
.  ....  three 


(in  millions  of  dollars) 
1.3.50  100  1.250 

55  .55 

1.325  97  1.228 


Personal  income  tax 
Non-resident  income  tax 
Corporation  income  tax 
Sucession  duties 
Customs  import  duties 

Excise  duties  . 

Sales  tax  . 

Other  excise  taxes  .... 
Miscellaneous  taxes  ... 


Total  tax  revenues 
Non-tax  revenues  . 


Total  ordinary  revenues 
Special  receipts  and  credits 

Total  budgetary  revenues 


Old  Age  Security  Taxes: 

2"  sales  tax  . 

2'"r  individual  income  tax 
2e;  corporation  income  tax 


This  Is  What  You  Will  Pay 
On  Your  Personal  Income 


Here  is  the  exact  text  of  the  resolution  introducing  the  amended 
Income  Tax  Act  and  to  provide  among  other  things; 

1.  That  for  the  1954  and  sub.sequent  taxation  years  the  graduated 
rates  of  tax  at  present  applicable  to  income  of  individuals  be 
reduced  by  substituting  therefore  the  following  graduated  rates 
of  tax: 

fs)  15  per  cent  of  the  amount  taxable  if  the  amount  taxable 
does  not  exceed  $1,000. 

fb)  $150  plus  17  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $1,000  if  the  amount  taxable  exceeds  $1,000 
and  does  not  exceed  $2,000, 

(c)  .$320  plus  19  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $2,000  if  the  amount  taxable  exceeds  $2,000 
and  does  not  exceed  $4,000. 

(d)  $700  plus  22  oer  cent  of  tbe  amount  by  which  the  amount 
taxable  exceeds  $4,000  if  the  amount  taxable  exceeds  $4,000 
and  does  not  exceed  $6,000, 

(e)  $1,140  plus  26  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $6,000  if  the  amount  taxable  exceeds  $6,000 
and  does  not  exceed  $8,000. 

tf)  $1,660  plus  30  ner  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $8,000  if  the  amount  taxable  exceeds  $8,000 
and  does  not  exceed  $10,000. 

fg)  $2,260  plus  35  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $10,000  if  the  amount  taxable  exceeds  $10,000 
and  does  not  exceed  $12,000, 

fh)  $2,960  plus  40  per  cent  of  the  amount  by  which  the  amount 

taxable  exceeds  $12,000  if  the  amount  taxable  exceeds 

$12,000  and  does  not  exceed  $15,000, 

(l)  $4,160  plus  45  per  cent  of  the  amount  by  which  the  amount 

taxable  exceeds  $15,000  if  the  amount  taxable  exceeds 

$15,000  and  does  not  exceed  $25,000, 

(J)  $8,660  plus  .50  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $25,000  if  the  amount  taxable  exceeds 

$25,000  and  docs  not  exceed  $40,000, 

(k)  $16,160  plus  55  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  .540,000  if  the  amount  taxable  exceeds 

$40,000  and  does  not  exceed  $60,006, 
fl)  $27,160  plus  60  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  .$60,000  if  the  amount  taxable  exceeds 

$60,000  and  does  not  exceed  $90,000, 

(m)  $45,160  plus  65  per  cent  of  the  amount  by  which  the  amount 

taxable  exceeds  $90,000  if  the  amount  taxable  exceeds 

$90,000  and  docs  not  exceed  $125,000, 

(n)  $67,910  plus  70  per  cent  of  the  amount  by  which  the  amount 

taxable  exceeds  $125,000  if  the  amount  taxable  exceeds 

$125,000  and  does  not  exceed  $225,000, 

(0)  $137,910  plus  75  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $225,000  if  the  amount  taxable  exceeds 

$225,000  and  does  not  exceed  $400,000, 

(p)  $269,160  plus  80  per  cent  of  the  amount  by  which  the  amount 
taxable  exceeds  $400,000  if  the  amount  taxable  exceeds 

$400,000. 

t.  That  for  the  19.53  taxation  year  the  graduated  rates  of  tax 
applicable  to  income  of  individuals  be  the  average  of  the  present 
graduated  rates  and  the  rates  set  out  in  paragraph  1. 
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Western  Potash  Looks  to  U.S. 
For  Heavy  Financing  Program 


A  3,47.5-foot  mining  .shaft  is  being  of 
■unk  In  the  salt  beds  of  west- 
central  Saskatchewan  that  ma,y 
make  Canada  self-sufficient  in  one 


the  three  basic  fertilizers— 
potash. 

Western-  Potash  Corporation  is 
!  sinking  the  two-compartment  shaft 
Inear  Unity  (150  miles  northwest  of 
i  Saskatoon)  and  plans  next  fall  to 
start  work  on  a  100-ton-a-day  cap¬ 
acity  plant  to  work  the  340  ^uare 
'mile  field  which  has  an  estimated 
j2  billion  tons  of  potassium  chloride. 

Canada  is  developing  iron  in  Que¬ 
bec.  and  Ontario,  titanium  in  Que¬ 
bec,  oil  and  gas  in  the  prairie  prov¬ 
inces  and  British  Columbia,  alumin¬ 
um  in  B.C.,  copper-nickel  resources 
in  Manitoba  and  uranium  in  Saskat¬ 
chewan.  Added  to  all  these  is  the 
prospect  of  an  immense  potash  pro¬ 
gram  in  Saskatchewan. 

In  Short  Supply 

Much  of  the  potash  used  in  Can¬ 
ada  and  the  United  States  is  im¬ 
ported  from  Germany.  There  are 
.some  deposits  in  the  West  Permian 
I  basis  area  of  New  Mexico  and  Texas 
near  Carlsbad,  New  Mexico.  Small 
amounts  are  produced  from  brine 
lakes  in  California. 

Potash  is  in  short  supply  all  over 
I  the  world.  Development  of  a  Can¬ 
adian  industry  should  add  to  our 
growing  export  trade.  A  large  fer¬ 
tilizer  firm  in  New  Zealand  wants 
to  contract  for  150,000  tons  a  year. 

Representatives  of  Western  Potash 
Corpwration  now  are  in  San  Fran¬ 
cisco  dickering  with  Stanley  Dollar 
for  sale  of  2,000,000  shares  from  the 
treasury.  Stanley  Dollar  is  head  of 
the  famous  Dollar  Line,  ship  oper¬ 
ators.  If  the  deal  goes  through,  and 
one  hears  it  is  altogether  likely,  it 
will  mean  an  acceleration  of  the 
I  development  program.  Dollar  is  in- 
Iterested  in  controlling  the  shipping 
1  rights  across  the  Pacific. 


In  the  fifty>two  years  since  the  first  Canadian  aluminum 
plant  opened  at  Shawinigan  Falls,  Canada’s  aluminum  in* 
dustry  has  grown  to  be  the  second  largest  in  the  world;  and 
Canada  now  exports  niore  aluminum  than  any  other  country. 

Still  the  need  grows,  both  at  home  and  abroad,  for  this 
light,  strong,  modern  metal  of  many  uses.  And  Aluminum 
Company  of  Canada  is  putting  man-power,  and  money, 
and  engineering  brains,  and  imagination  into  the  job  of 
keeping  up  with  the  demand. 


Aluminum  is  "packaged  power”.  The  elertricity 
needed  to  produce  one  ton  of  aluminum  would 
light  the  average  home  for  nearly  a  generation.  By  making  use  of 
Canada’s  abundant,  low-cost  power,  this  Canadian  enterprise  has 
created  employment  and  income  for  tens  of  thousands:  for  the  men 
who  build  and  operate  the  dams  and  powerhouses,  the  docks  and 
smelters  and  power  lines  it  needs;  and  for  the  more  than  one  thousand 
independent  Canadian  companies  who  turn  aluminum  into  countless 
forms  important  to  industry  and  our  own  daily  living. 


Producers  and  processors  of  aluminum  for  Canadian  industry  and  world  markets 
Plants  at  Shawinigan  Falls  •  Arvida  •  Isle  Maligne  •  Shipshaw  •  Peribonka  •  Port  Alfred  •  Beauharnois  •  Wakefield  •  Kingston  •  Etobicoke 
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Eastern  Townships  Still  Canada*s  Model  Area  For  Middle  Class  Gets  its  First  Break  in  Years 
Growth,  Balance  and  Industrial  Diversification  As  Minister  of  Finance  Bows  to  Main  Street 


P.Tcrntage  saving— 9.7' 

WINDSOR  HOTEL 


The  Eastern  Townships  form  probably  the  most  singu-  gentleman  -  farming;  although,  of  I  ledge  of  underground  conditions!  (Financial  Times  Staff)  The  possibility  has  been  mention- 1  Actually,  among  the  public  com- 

lar  community  of  its  kind  in  North  America.  course,  the  habitants,  as  elsewhere  and  of  metallurgical  short  cuts;  to-'  Ottawa:  The  small  business  /;;„„r7uon^ta"cm^^^^^^  reTatiyeVtoTearni^gfare 

Located  between  the  St.  Lawrence  River  and  the  United  in  Quebec  continues  to  be  the  back-  gether  with  better  prices  for  base  a  break  last  week  when  new  corvj^^thour^king^'^to  account  ext^^^  earnings  power  companies  mining  companies  whose  tax-free 

States  border  they  have,  as  such,  a  completely  unofficial  bone  of  the  agricultural  industry,  metals  have  made  mining  a  profit-  Poration  tax  schedules  were  payable  in  Quebec  or  otherliTiight  limit,  to  some  extent,  the '  period  has  run  out.  Many  gold 

existence.  There  is  nothing  in  law  that  ties  them  together;  There  are  few  farms  indeed  without  able  enterprise.  nounced.  Mr.  Abbott  has  rai.scd 'special  situations.  The  net  earnings |df^s>reability  of  growth  or  of  mer-  mines  are  in  this  ^oup, 

they  are  in  many  respects  no  different  from  any  area  simi-  their  sugar  bush;  fruit  farming.  The  whole  area  of  pre-cambrian  ‘he  ceiling  whereby  companies  ^  before  tixjs  of  the  wnapanms i  Sers  o  cma  irm..  ore  bodies  and  low  grade  ore. 

lar  in  size,  population  make-up  or  history.  ;  bee-keeping  and  other  minor  ad-;  mountain  ranges  which  for  gener- . relatively  small  profits  re-|rho.^  All'figuTs  are  ^proxima-'  ®‘*"***,  .  The  other  group  includes  many 

They  have  neverthele.ss  develoned  a  community  of  mixed  agriculture  form  iations  have  formed  one  of  the  most  tions.  of  ’Ourse.  inw'^l^arni^e 

iiicy  iictvc,  iicvci  l,Ilcle.^H,  ueveiopeu  a  Lommunuy  oi^  »  ,  j,.,.,-.  from  $10,000  to  $20,000;  and  at  the  the  budget,  aside  from  this  particu- ■  panies.  in  whose  case  low  earnings 

spirit  shared  by  counties  and  townships,  until  the  cities  'ncreasingly  strong  sources  of  .'ceme  backgrounds  of  the  Eastern  CALDWELL  LINEN  MILLS  i^j.  feature  which  would  mitigate  do  not  indicate  inefficiency,  or 

and  towns  located  therein  have  become  known  not  onlv  as  revenue.  But  the  dairy  herd.  Townships  and  the  near  sectmn  of  ■  _  ,V,  ,  .U 

individual  municipal  entities  with  greater  or  lesser  economic  -"■■■v  <»>>  -  «l"  .he  v™.  Is  curremi:.  .u,k«i  S  “.fS.;'”"  :  NS  %  S^„S|;  “ 

development,  but  as  part  of  an  area;  part  of  an  economic  source  of  strength  of  Eastern  gradually  passing  uncer  renewed  I  Ti^is  change,  ot  .cour.se.  won't  ®  **  _l.L_iaround  $20, (KX)  comes  off  consider- 1  local  areas  while  charges  they  can 

rnmnlpv  knnwD  dow  thp  himin«>«q  wnrlH  nvor  The  Fn of ern  Township  farm  communities.  investigation.  1  mean  too  much  to  the  concern;  75.72^  68.36olably  easier  than  the  company  with  make  for  services  are  still  fixed  on 

T««rSi«=  ousiness  woria  over  me  liasiern  l  asbestos  produ7tion  is  still  I  whose  earnings  run  into  the  mil-  Percentage  saving-9.7';  learnings  of  $.10,000  or  $100,000,  thus  a  somewhat  outdated  pre-war  sche- 

lOWnsnips.  Dairying  Still  Leads  -wnanHincr  tvin  An*A„f  A,o*aiiiA ' “  will  be  a  boon  to  the'  WINDSOR  HOTEL  I  is  actually  the  case  only  on  a  per-  dule. 

V^hnt  sipfQ  them  RD8.rt^  Nothiocr  thiit  one  would  he  nhle^  wifVi  u  tvtawirai  AA«,n,aH  aIava  P  s.  P  j ‘little  fellow*.  Among  the  ‘littlei  tuaiMs  .ctntage  basis.  Ihese  companies  will  undoubt- 

+n  nnin-l-  +o  with  dofiTiito  moQniricr  What  hnida  thorn  tn  !,  ,  n-  ■  u-  Iminerals  is  also  growing,  with  the  fellows'  are  a  few  public  companies  Tax  on  b.a<ii-  figure  2,66<)  .7.600,  The  very  fact  that  small  compa-  edly  welcome  the  tax  relief  granted 

to  point  to  With  definite  meaning.  What  holds  them  to-ito  two  million  consumers  withm  a  result  that  mining  US  now  rapidly  with  investment  interest  where  the  Tax  on  excess  ®  51  9?.7  -it.ietinies  will  henceforth  be  able  to  re-. which  incidentally  had  been  ex- 

gether?  Nothing,  unless  it  is  the  St.  Lawrence  River  on  the  '  couple  of  hours  of  the  farm  dairy- 1  nf  a  real  i  ''****  appreciable.  O'd  Asc  2.278 1  tain  a  considerably  portion  of  their  pected  a  year  ago. 

north  and  west,  and  the  American  border  on  the  south  and  ing  must  of  course  be  expected  to!  '  There  is  some  justification,  there-,  56  261  50.042  profit-*!  should  make  for  a  gradual  55  p  Taxation 

east  eontinuB  to  hn  th*  main  inHnufrv  ini  ^  "  foro.  in  the  as  u.sual  Simplified  Prreortase  savinR-n.2'.  strengthening  of  .small  business  .  .  •  .  u-  u 

continue  to  be  the  mam  industry  in.t,,^  following  have  been  the  chief ,  judgment  which  can  now  be  heard'  ri'IIDING  proditts  I  TD  economy.  The  mo.st  important  point  which 

What  makes  them  so  attractive  that  business  would  .the  Eastern  Township.s.  Jipp„  production  in  the  past  I  where  busine.ssmen  gather  that  the  I  i-..  ’  Thus,  one  gathered  wa.s  one  of  the  has  been  made,  but  not  emphasized 

not  talk  m  terms  of  settling  at  Granby  or  St  Hyacinthe  or  ;  with  a  moderate  climate  and  lots  :  p„p  pgp„.  and  ^ayon  ;  g^“e""concerned  warrmen"  mainw  '  "o"n  t  du[i’s"the  ^^^/Th'Ty 'ha v7  been  done.  pend'’age'’"^%‘rs''’r  the  " fact*  th^i 

Sherbrooke,  but  in  those  of  getting  established  in  the  Town-  ,  of  sunshine,  market  gardening  has:ho5e;  gloves,  underwear  and  wool- ,  for  the  small  famtwZusinL^^^^  aSc  Tav  m  om  The  result  of  the  increase  in  di- ,  henceforth  it  wili  be  impossible, 

ships?  irecently  developed  into  anothcrliop  goods;  locomotive  superheaters;  $20  000  earnings  represents' V  on  "‘"f  "“t  Of  ten  Canadian  prov- 

U  b  po„lb.v  .he  ,o  n..,n  hr.n.h  o<  end  'c'pSX  'S  •pT„S”*r'.‘£ 

world's  largest  bilingual  market  ’  .  u-  u  ,  j  *  ^  given  impetus  to  the  creation  gjoeering  equipment:  mining  ma- 1 t*®®  many  such  companies;!  massey-H.ARRIS  company  ltd.  |  stocks,  a.s  stock  market  action  since  i  porate  schedule  in  the  highest 

and,  therefore,  to  the  world's  p"^®'Trises  which  can  stand  com-  of  an  excellent  canning  industry,  [chinery  and  airdrills;  rubber  goods;  [  MOO  OOoTf  "in  ves'^eri'’ein? '  Net  before  taxes-*23.770  372  ,  the  budget  ha.s  indicated.  ;  brackets  still  comes  close  to  50 

,  ,  u-  ,•  ,  ■  #  -1  parison  with  most  similar  industries  Asbestos  has  lonv  been  the  chief  ■  ,/  .  ,  -•  ,  $400,000  of  invested  capi-|Xax  on  baiic  figure  $  2  000  $  .7,600  The  relief  given  to  small  busi-  per  cent  at  lea.st  it  can  now  be 

largest  bi-lingual  reservoir  of  wil-.^j^^^^^^^  economic  !  T  -  .u  i  t,v  ”  establishments  on  the  other  stated  that  "more  than  half  "  of  a 

ling  labour  force.  ■  .  fh  f  fh  ♦  *  th  produced  in  the  region.  and  powdered  milk.  ■  m  the  neighborhood  of  $20,000.  Old  Ace.  Sec.  Tax  473.407  il5A  *  hand  will  undoubtedly  result  in  company's  earnings  remain  with 

It  is  possibly  the  fact  that  it  is  j^trengin  oi  me  area  rests  m  me  xhe  bulk  of  the  world's  asbestos  one  of  the  most  important  fac-  Tor  companies  such  as  these,  the;  12.357.593  11,641.682  making  the  formation  of  new  enter-'the  company,  to  be  retained  or  dis- 

I  n  aoAa  41,  aaW  AcnnAmic  conccms,  in  output  originates  here.  !,op,  in  Eastern  Township  prosper- i  corporation  tax  rate  amounts;  Percentage  saving-S.se'A  I  pri.ses  of  a  small,  private  nature itributed  a.s  the  company's  owners 


development,  but  as  part  of  an  area;  part  of  an  economic!'"®'"  strength  of  Eastern  I  gradually  passing  under  renewed!  This  change,  of  .cour.se.  won"!:®'**  T^x 

complex  known  now  the  business  world  over  The  Eastern  i  To'^"st'*P  communities.  j  investigation.  imean  too  much  to  Ihe  concern: 

Townsihirnt  i  n  i  >  c.in  »  a  1  Wh*'®  asbestos  produ7tion  is  still  I '''t’°se  earnings  run  into  the  mil-  Percentage 

lOWnsnips.  Dairying  Still  Leads  ;  ,  ,  ,  Ilions,  but  it  will  be  a  boon  to  the'  WINDSO 

What  sets  them  apart?  Nothing  that  one  would  be  able  with  a  market  counted  at  dose ! "‘Je"  ,,  aiso^rowin^  v^tVthV  tinows^a'Jn'few^n.mif 

definite  meaning.  What  holds  them  to-jto  two  million  consumers  within  a  thgj  „pidly  with  investment  inmrest  whorc"the  tIs  on 


In  Canada,  the  only  economic  area, 
in  which  all  raw  materials  are ,  companies 

found  within  the  confines  of  thel  ^  ^  few. dozen,  or  a 


louipui  originates  nere.  Facfprn  Townshin  prosper- 1 1'" ”  o.iivunu>;  Pcrc  ntage  saving  5.8  a  , 

I  „  .  .  I  f^a-siern  lown.snip  prosper  |  jo  a  relief  of  anywhere  near  fortv  Declines  Progressively 

But,  in  recent  years,  a  metal  ify  is  the  fact  that,  due  to  the  long ,  or  fifty  per  cent.  The  bigger  the  j 

mining  industry  has  been  developed  established  settlement  of  the  area,  i  before  taxe.s.  the  less  will  .  The  percentage  savMng  progre.s.s- 

....  (ho  roliof  ho  foit  av  fho  oA-Ana,;  ivolv  rio"l;np.s  Bs  taxable  income  in- 


more  attractive. 


'would  see  fit. 


found  within  the  confines  of  the  -.u  .  .  p  mining  industry  has  been  developed  established  settlement  of  the  area,  earninp  before  taxe.s.  the  less  will  I  me  peiceniage  saving  pingres.-  _  _  19  W\  1  f  Ot  ¥>1 

louna  wunin  me  vuiiiiiics  we  ^  ^  few. dozen,  or  a  v  •  ,  ,u  .  ,  Ji  >  .  u  „  the  relief  be  felt,  as  the  compari- 1 'vely  declines  as  taxable  income  in-  I  §€  i  §'Vd» 

community  in  which  they  are  pro-  few  hundred  employees  which  rivals  that  of  many  other  workers  homes  are  usually  self  below  will  show.  jtreasc.s,  reaching  a  minimum  saving  f  nifl/lCI  S  l/CuC  TOT  tjIOEiJ  txOCK 

res-sed  manufactured  and  to  a  Canadian  mining  regions.  owned.  The  stability,  the  absence  .  'of  about  5.75%  irrespective  of  the, 

cessea,  manuiaciureu  ana,  lu  »  This  is  also  one  reason  for  the  .  ,  ,  .  ,  ,  ,  ,  bimplified  Compari.son  ei-p  .Ha  nmfits  H/f  W  i  D  Ia  F 

orpat  pvtpnf  anid  .  The  mines  have  not  been  new  of  freauent  shifting  about  of  proms.  fl/f  .«.«*•«  f  a%w  rr 

great  extent  soia.  ,  exceptional  labour  sitabilitv:  for  the 


cessed,  manufactured  and.  to  a  This  is  also  one  reason  for  the  owned.  The  stab.hty.  the  absence  s,„pnned  Compari.son  sL  oMh^  profitr^^^  F  1  D  II  f 

great  extent  sold.  exceptional  labour  Ability;  for  the  have  not  been  new  of  frequent  shifting  about  of  .  g  ^'V^e'percentagf  reduction  in  eon- M €008  LOH^-fCrm  KOyOlty  ItlCOme 

Metal  miners  in  the  Eastern  ^t^bility  of  purchasing  power  .  Some  of  the  copper  workers  and  the  long-held  stake  in  ,i^p,itieri  P„e.  U  shovs  merely  iporation  taxes  obviously  is  greatesl 

Townships  work  underground,  and  through  multiolc  family  incomes  have  been  worked  during  ihe  the  community  of  most  of  the  how  a  number  of  companies  whose  of  concerns  whose  earn- 

4V>sv  OA  hnme  (A  tnwn  hnmps  while  —  revolutionary  War  and  again  during  workers  in  the  area,  have  been;  annual  reports  wore  recently  car-  >rgs  are  .shown  in  tax  reports  at  ^  $.10,000,000  Canadian  iron  ore  I  President  Fothcringham  said  it 

Ihefr'sistrs  i  rin  World  markets  naturally  af  ect  the  the  civil  war  between  the  States.  main  attractions  responsible  for:”*'*'  Th;  Financial  Times  would^nround  $20,000  or  less.  reject  for  Inl^and  Steel  Company  js  particularly  gratifying  to  Steep 

Tneir  sisters  worK  in  me  texuie  Township  businessman;  but  he  is  *  u  i  •  $  aa  $  ^  •  •  j  a  a  au  have  fared,  as  tax  payers,  if  the'  It  so  happens  that  this  group  of | was  announced  this  week.  It  had! Rock  to  have  Inland  with  its  out- 

mill  next  door  to  produce  what  the  nevertheless  in  somewhat  of  a  back-  technoIogieA«;  better  know-  bringing  new  industrv  to  the  area.  ;  new  schedule  had  been  in  force,  companies  is  by  far  the  largest  of  I  been  expected  for  some  time.  j  standing  record  in  the  steel  indus- 

Tn\n0r  will  wr»ar  while  at  work  *  «  au  a  .«i  ^jThe  old  schedule,  PS  who  does  not, nil  companies  reporting,  as  shown;  A  Canadian  subsidiary  of  Inland, jtry  join  in  the  development  of  the 


they  go  home  to  town  homes,  while  ^orld  markets  naturally  affect  the  a^in  curing  jworKer.s  in  me  area,  nave 

their' sisters  work  in  the  textile  Township  businessman;  but  he  is  the^v.l  war  between  the  States,  .main  attractions  responsible 
mill  next  door  to  produce  what  the  nevertheless  in  somewhat  of  a  back-  technologies:  better  know- [bringing  "cw  industry  to  the  i 

miner  will  wear  while  at  work,  water  as  far  as  the  greater  flue-  ^  -  __  __  _  r/rw*  f  •  j 

Mining,  just  to  name  one  instance,  tuations  of  a  country’s  economy  A  cndicTi\C  Af/lC  n/tmtu  f  /BfllftCnf  flC 

la  almost  a  city  life  occupation  in  are  concerned.  /lol/COH/O  Millo  iflCICIC  1  UU/fiolllpO 

Certainly  there  is  nothing  to  pre-  that  Township  industries  have  |i4rea  Into  Billion  Dollar  Centre 

vent  a  farmer  from  running  his  grown  in  number  steadily  over  the  _ 

dairy  farm,  sending  his  children  to  years;  few  developments  have  sh«..irf  n.c.iriAr  (ravel  (Artav.i.inrr  anH  fa=te,(.evnanWinv 


remember,  called  for  a  graduated 'in  the  taxation  statistic.s  prepared  Caland  Ore  Comnany.  Ltd.,  has  Steep  Rock  range.  "The  assoeia- 
I  intome  tax  of  20  per  cent  on  the  annually  by  the  Department  of  Na- !  leased  one  of  the  several  iron  ore  I  tion  between  the  two  companies  is 

j  first  $10,000  of  corporate  earnings  tional  Revenue.  ;  bodies  owned  by  Steep  Rock  Iron  [already  an  established  one."  Fother- 

plus  50  per  cent  of  any  earnings  For  instance,  the  latest  survey,; Mines.  Ltd.,  in  Steep  Rock  Lake,  [ingham  said,  "since  for  three  years 

I  above  $10,000  plus  2  per  cent  (old  covering  1950  returns  showed  earn- j  northwestern  Ontario,  it  was  dis-j  Caland  has  been  conducting  an  ex- 

age  pension  surtax)  on  total  earn-;ings  before  tax  reports  of  28,052 '  closed  in  joint  announcement  by  1  tensive  exploration  program  on  tbs 
lings.  j  companies  with  profits.  i  Philip  D.  Block,  Jr.,  Inland  Vice!  ore  bodies  which  it  will  now  pro- 

I  The  new  schedule  calls  for  18  Out  of  this  number  20.143  com.- j  president  in  Chicago,  and  by  M.  S.  jceed  to  develop. 


dairv  farm  sendinff  his  children  to  vrarc-  w  /iovAiAAmon(«  have  I  The  new  schedule  calls,  for  18  Out  of  this  number  20.143  com- ,  president  in  Chicago,  and  by  M.  t..  jceea  10  oeveiop. 

y  ’  .  *  ,  .  y  ^  w  de  el  pments  have  should  an  outsider  travel  today  1  ising  and  fastest-expanding  dis-  per  cent  of  the  first  $20.()00  plus  pai'.ies  reported  taxable  net  profits  jFotheringham,  Steep  Rock  presi- j  “Caland's  expenditures  for  such 

city  schools  during  the  day  and  in  taken  place  which  would  have  through  the  rolling  green  lake- 1  tricts.  for  more  and  more  peoij.e|47  per  cent  on  earnings  in  excess  of  less  than  $20,000.  ident  in  Toronto.  development  and  for  the  subsequent 

the  off-season  going  across  the  revolutionized  a  community  from  specked  countryside  of  the  invitinglare  learning  of  the  area  aiid  its. of  $20,000  plus  the  2  per  cent  surtax  There  were  also  11,822  companies|  Inland  plans  an  investment  of  long-term  mining  operation  will  re- 
street  to  work  in  a  lead  and  zinc  the  roots  iin  The  srowth  has  been  southeast  of  the  metropolis  of  I  great  natural  beauty.  Ion  total  earning.s.  'reporting  a  net  los.s.  so  that  the  $.10.000.()00  over  a  .seven-year  period  ;  present  an  important  contribution 

street  to  work  in  a  lead  and  zinc  the  roots  up.  The  growth  has  been  Montreal,  one  of  the  first  character-!  Roads  and  rail  transportation,'  Here  is  how  recent  annual  state-!  total  number  of  companies  report-  to  develop  the  new  ore  bocty.  Block  to  the  Canadian  economy,"  he 
mine,  or  travel  a  few  miles  to  work  a.  more  stable  and  more  leisurely  istics  of  the  area  would  undoubted-  needed  and  initiated  to  suoDort  the  «eo«>icxiic>  ing  a  net  loss  or  profits  below  $20.-  'stated.  He  expects  it  to  attain  a  ship-  added. 


a.  more  stable  and  more  leisurely  istics  of  the  area  would  undoubted- 
one-  It  has  never  forced  on  the  owns  ly  be  the  alert,  confident  attitude 


on  Asbestos.  I  one-  It  has  never  forced  on  the  owns  ly  be  the  alert,  confident  attitude 

T4  I'c  AA(  A„(  Af  (bo  A../iiAorv  niiv  mnAoms  witVi  vast  ovriAnrli  ‘be  natives.  Here  in  the  Eastern  i Townships  advantages  which  affect  how  fhev  have  renorted  the'**®^‘  "'bile  only  7.909  companies  re- lore  annually  when  in  full  prortuc- '  gp^cs  in  the  Falls  Bav  area  of  the 
It  IS  not  out  of  the  ordinary  for  any  concerns  with  vast  expendi-  townships  which  embrace  Quebe'Sithe  living  standards  of  every  oiti-  fncidenc^  of  taxes  on  their  most  earnings  in  excess  of  $20.-  tion.  Block  who  is  in  charge  of  all  j|^;"  Caland 

eastern  township  families  to  sit  tures  too  big  to  handle,  over  re-  Queen  City  of  Sherbrooke,  a  young  izen  in  the  area.  Private  enterprise  |  ^geent  operating  year  t*'**’'  raw  materials  for  Inland,  added  that .  designated  as  the  "C"  ore 

down  together  at  dinner  after  one  cent  years,  it  has  been  singularly  industrial  giant,  life  is  full  and  which  has  exploited  this  natural  re- i  ,  a  mmnan'v  gams  ' .  body,  is  one  of  the  large  ore  bodies 

wiAmbAf  a/  (bA  foAAiw  bA.  ,.,A..v«,i  BBSv  for  municioal  officers  to  an-  the  tempo  is  modern  in  every  sense,  source  has  also  brought  with  it  a  ^  ton  non  ^  'tion  tax  schedule  i-s  therefore  ex-  is  excellent.  Imade  accessible  since  1943  by  ex¬ 
member  of  the  family  has  worked  easy  for  municipal  officers  to  an  thoughtful  and  considerate  program  pected  to  be  considerable:  it  is  to  The  agreement  between  the  two  traordinary  enginSg  operations 

through  the  day  as  an  underground  ticipate  just  what  growth  they  activity  and  atmosphere  is  directly  for  labour  which  marks  this  portion  1952  19S3  be  felt  most  likely  with  particular  companies  runs  for  99  years  and  „„  the  part  of  the  Steep  R^k  Corn- 

miner.  another  in  the  city  news-  could  expect.  attributable  to  a  single  industry-  of  Quebec  as  unique  among  the  Tax  on  basw  figure  «  *3.^1  strength  on  the  small  private  com-  provides  for  pynient  to  Steep  Rock  including  the  diversion  of  the 

.  4bi..4  lA  -  »(AAi,iA«  Mor  b=.  if  boAA  fnr  fbg  mining  of  asbestos.  Whether  main  industrial  communities  of  the  S-c  Tax  panies  and  family  concerns  operat-  of  royalties  based  on  a  percentage  course  of  the  Seine  River  away 

paper,  a  third  in  a  nylon  stocking  Nor  has  it  been  necessary  for  the  ^  Broughton.  Black  Dominion.  I  “  Tax  ^  mg  on  a  small  scale  and  having  of  the  market  value  of  the  ore  ship-  ,rom  Steep  Rock  Lake  and  the 

plant,  while  a  fourth  may  be  en-  towns  themselves  to  spend  ^vast  Ray,  Norbestos  or  Thqtford  Mines  ^^rld  Reservoir  ;  Total  .  7.4C0 _ 4.000 1  small,  family  size  net  earnings.  ped  by  Inland.  _ _ dewatering  of  that  Lake. 

gaged  in  making  paper  boxes,  with  sums  of  money  on  “getting  ’new  everything  you  see  here  reverts  |  k  or  eservo  r  ,  Steep  Rock  Iron  Mines  Ltd  has 

the  oldest  and  the  youngest  mean-  today'^ii'’ souSiT^toSur  t'Sjcomel  ?rom  Canada7ni''JraetelS|  i /||||||*||||1||  [/cn0P  ExDOnded  Tetl’-fold  from  thJ"B'''oro  boSy  i^ilie  middle 

while  looking  after  the  farm.  followed  upon  the  established  ones  world  in  ever-increasing  quanti-iall  of  Canadas  asbestos  comes  from j^*^^"**®*®^**^  wdCfgC  Ui^^UflUwU  M  tTfl  f  section  of  the  fornier  lake  since 

Industrial  Complex  almost  naturally.  ties.  !  the  Extern  Townships  in  Quebec.  D  'IJ*  ^  T  ^  i*  A  1944  and.  in  addition,  is  presently 

Slow  Stable  Growth  °''^r  the  city  of  Asbestos  and  Total  world  iiroduction  ina.y  be  «  YQtn  f  5/ fO  1  1  EjUllOtTl^  M  OOS  LtSt  developing  the  large  “A"  ore  body 

In  other  words,  the  Eastern  Town-  S  ow.  Stable  Growth  struck  with  the  equation,  around  1,350  000  tons  a  year  but  the  *  f  Vlf f  !«/«/«/  IW  MUfSO  MjlOt  and  the  newly  discovered  “G”  ore 

ships  form  one  of  the  most  amaz-  A-  furniture  factory  would,  in  There  just  to  one  side  of  this  mod-  Russian  part  of  the  world  does  not| - body  in  the  same  section,  Fother- 

,„d„,.rU,  .,n,p,ex.,  C.pxd.,  SpS' S-Sl;  __  T,™..  S..,  .poAx.lon  ^  j  “’fJXriSp  HoPX  .Pipped  ..™.. 


Roads  and  rail  transportation,'  Here  is  how  recent  annual  .state- ‘he  new  ore  body.  Block  : to  the  Canadian  economy,"  he 
needed  and  initiated  to  support  the  mpnis  of  comnanies  of  v'arious  ®  "®t  loss  or  profits  below  $20.-  Istated.  He  expects  it  to  attain  a  ship-  added. 

asbestos  mining  industry,  offer  the'parning  power  vrould'have  reported!™?  3.()00.^  tons  of  ^  The  Caland  lease  covers  1,200 

Townships  advantages  which  affect  -aH  K.ow  thov  have  renorteri  ‘’"'.V  T909  companies  re- lore  annually  when  in  full  produc- '  3-.™  in  the  Falls  Bav  area  of  the 


piatiL,  n  ivuini  uc  .d..wAA.oN.AYs,4>  vv  vr^'WAAtA  iNoroesios  or  i'nt;iroia  gj  Reservoir  ' 

gaged  in  making  paper  boxes,  with  sums  of  money  on  “getting  new  everything  you  see  here  reverts  I 

..  .  ...  4  _  _  inrii.d(Air '•  -Me,.,  xiedreiAnmenf  d  ha.re  bsck  to  thLs  fl'brous  mineral  whicti  Thc  bulk  of  the  world's  asbestos' 

the  oloest  and  the  youngest  mean-  industry.  New  developmente  have  throughout  the  I  comes  from  Canada  and  practically  i 

while  looking  after  the  farm.  followed  upon  the  established  ones  world  in  ever-increasing  quanti-  i  all  of  Canada's  asbestos  comes  from  • 

Industrial  Comulex  almost  naturally.  ties.  |the  Eastern  Townships  in  Quebec. 

Slow  Stable  Growth  !  Fly  over  the  city  of  Asbestos  and  j  Total  world  iiroduction  ina.y  be 

In  other  words,  the  Eastern  Town-  *  one  is  struck  with  the  cQuation.  around  1,350,000  tons  a  year,  but  the 


Fly  over  the  city  of  Asbestos  and  Total  world  production  may  be 
one  is  struck  with  the  equation,  sround  1,350.000  tons  a  year,  but  the 


Aluminum  Usage  Expanded  Ten-fold 
From  1939  to  1951;  Building  Tops  List 


ships  form  one  of  the  most  amaz-  A  furniture  factory  would,  in  There  just  to  one  side  of  this  mod-  Russian  part  of  the  world  does  not| - body  in  the  same  section,  Fother- 

Ing  Industml  pomplnx.s  In  C.nad.,  tl  j.  bMnlnrf  n,  a  plxAto  plant  S’”*  SSy'rrtS.W  g™.,.' CaSi  F'”"*'  Fima.  Slatt  ,portalip„  wnlpment  InTO^  i‘'’f;™5?l“p  Hppk  thlppad  1.27S.. 

and  possible  in  north  America  as  and  more  often  than  not,  they  g^^  relaxation  facilities-plus  a  out  most  of  the  approximate- 1  Montreal.  -  The  “Paley  Report''  5®g‘f  ^  ^®fN()OT  tons  from  the  Errin^on  open 

such.  They  practically  start  at  the  would  buy  from  each  other.  Hard-  popuation»of  independent  and  se-  iF??®''®!  by.  the  U.S.  Materials  -onstruct^n  took  onlv  14  the  internal  19.3.9-19.1L  |P‘t  ‘he  "B"  ore  body  and  is  now 


This  is  the  open-cast  pit  from  which 


I  mates  that  by  1975  the  consump- 


real;  they  extend  for  a  couple  of  equipment  manufacturers  more  asbestos  has  been  mined  in  layers,  sumer,  produi^s  only  a  very  minor  tjof,  of  aluminum  will  have  in-j  Use 

hundred  miles  to  the  borders  of  often  than  not  have  looked  for  a  The  pit  might  easily  consume  the  part  and  until  other  rources  come  creased  five  times  over— a  rate  of  j  construction 


New  Hampshire  and  Maine  and 
northward  into  the  emptier  parts 
of  the  province  of  Quebec. 


large  share  of  their  market  within  entire  town  and  in  a  very  definite  into  production,  notably  those  of  increase  greater  than  that  of  cop-  Electrical  .  44.382 

AA  AAAA  Af  1  fto  taIIac  •. a^  fidA  aIa..,  scnsc,  what  has  been  taken  from  Lassiar  Aspestos  in  nortn  Britisn  per,  lead.  zinc,  iron  ore  and  other  Xrans.  Equipt .  27.312 

irthward  into  the  emptier  parts  an  a  ea  o  00  m  les  a  d  slo  ground  has  built  this  lovely  Columbia  if  the  free  world  wants  common  materials.  While  this  is  a  Machinery  and  Elect.  Appliances  .  10.242 

'  the  Drovince  of  Quebec  growth  of  industry  has  Quebec  community.  t(>  use  asbestos  it  has  to  ^be  dug  out  hong  range  forecast,  it  points  up  the  Packaging  .  10.197 

often  been  one  of  the  best  boons  P-ivALn  Su,  Iv®  a*"??-  ®'’°"""  *®  ,  ,?*•  ' '  increasingly  important  position  oc-  utensils  .  8..534 

The  centre  of  this  area,  geogra-  .  Private  Enterprise  Thetford  Mines  and  other  localities ;  cupied  by  aluminum  in  the  free  chemicals  .  6  882 

... - - _  for  mdustry  already  established.  Easiern  Townships  section  of  the  Town- ;  world's  economy.  I  Metallurgical  .  .1,121 


pTiic  as  well  as  economic  is  abooit  iKie cii..Yre$^r  entire  Eastern  Tow 

inn  Aiiioc  fAA»A  MAnfraai  af  tsVior  ^ben  making  this  current  survey  have  been  influenced  by  the  i 
100  miles  from  Montreal,  at  Sher-  particular  expanding  area  of  from  asbestos,  but  without  c 


low  miles  Trom  Montreal,  at  aner-  particular  expanding  area  of  from  asbestos,  but  without  outside  |  There  are  the  “big  seven  mines."  |ber  of  the  relatively  new  family 

brooke,  one  of  the  fastest  growing  The  Financial  Times  at-  leadership  and  capital  the  trans-|The  two  largest  of  these,  Johnson’s  kpown  as  the  “light  metals.” 

'  formation  could  never  have  taken  Co.  and  Asbestos  Corp.  are  current-'  .  •  ' 


cities  in  eastern  Canada.  tempted  to  find  the  exact  reason  ly  .WildjnY^and ■n>w'mms''of|  A®  ‘"e"^  various  end  uses  haveT  Big  Packaging  Potential  as  it  has  during  the  preceding  three. 

The  area  is  still  largely  agricul-  which  has  accounted  for  an  in-  a  host  of  new  allied  industries—  major  capacity.  The  first  named  i8  weieht  Other  oualities  are  ’'^'^tive  rank,  none  |  The  packaging  field  is  one  with  ?nd  the  major  undertaking  of  bring- 

trural,  as  is  most  of  Quebec  out-  dustry’s  location  in  the  general  all  are  the  result  of  private  enter-  ®*^'j'‘  ***  tensile  strength,  great  resis-  ['®''®  ^Ye'^sent  ‘"j  ?rrat  potential  for  the  aluminum  in-  [F®'®";?^"!*"®  '"to  operation 

c.-xIa  a#  fVxA  AXAf-AAAiifAA  A  A -I  J"  f  '  4  pFisc  which  bcgan  asbesto.s  mining  on  its  new  Black  Lake  installation  .  .  corrosion  and  the  ability !  t"®  aosoiute  sense.  dustry.  will  be  commenced  as  soon  as  poss- 

s  de  o  e  et>rop  itan  areas  and  district.  in  this  area  40  years  ago.  ‘?i?®!t^  conduct  electricity.  I  Wide  Gain  For  Building  |  For  many  yeans  aluminum  has  ®‘®ted  The  first  phase 

the  mining  districts  of  the  north.  More  often  than  not  the  answer  The  first  asbestos  was  discovered  w'H  milling  by  the,  Qualities  make  the  light,  Ai„miniim  for  building  and  con- 1 used  in  Europe  for  packing  the  removal 

But  the  many  towns  located  within  at  —jAe  here  on  a  holiday’’  t'®'"®  '"  Today  more  than  a  end  of  the  year.  metals  especially  suitable  for  air-  •  u  •  (  xi  sardines  and  this  may  soon  begin  in  ...j  erburden  to  expose  the  ore 

this  4  600  000  acre  district  are  now  mi,  f  ^  P  v.  (k  ‘l"«'‘t®'-  of  Quebec’s  $200,000,000  an-  Asbestos  Corp.  with  four  mine.s,™f.f®  struction  has  increased  just  under . ^angda.  Recently,  aluminum  milk  ahto  if  I  operations,  prob- 

this  4.600.0OT  acre  disttict  are  now  That  perhaps  charactei’izes  the  de-  nual  mineral  income  pours  into  already  in  operation,  for  a  total '^”i“i®7  iichinerv  eoPtkiners  1 20-fold  since  1939.  accounting  fori  bottle  hoods  have  been  introduced  ®^i'y  ‘he  underground  type,  he 
becoming  thoroughly  industrialized,  velopment  of  the  Townships  more  the  Eastern  Townships  from  this  daily  output  of  14.000  tons  will  ro-ium.-phoid  annliances'  nower  lines  by  far  the  greatest  percentage  in-|bv  dairies  operating  in  Calcarv  and  j  n  u 

The  great  shortages  which  have  nearly  correctly  than  anything  asbestos  industry.  place  one  of  these  four  Properties,  range 'of  other  uses,  crea.se.  The  use  of  the  metal  fori  Kitchener.  Advantages  claimed  for  ..7®®""  will  be  a  Canadian  opera- 

hit  other  ind,. atrial  aemi  ..rhan  ,  ®"y‘"'"8  Until  a  fcw  years  ago  opcn-cast  with  a  new  mine,  known  as  the'^^,®  " Pmo^  construction  ranges  far  and  wide,  the  new  can  are  a  hermetic  .seal  as- 1 7""'" respects.  Block  said,  with 

hit  other  industrial  semi  -  urban  else.  pit  mining  of  asbestos  through  the  Normandie,  which  will  be  capable  !^®'7^Pt  that' while  copper  lead  Among  the  important  applications  I  suring  .sanitary  condition,  plu.s.  for  ^"’P*®t®  autonomy  for  develop, 

areas  of  Canada  —  shortages  of  People  from  the  big  city  sent  Eastern  Townships  was  the  accept-  of  producing  5,000  tons  daily  by|P^  '  ^  .  u-va  all  advanced  sub-  for  aluminum  are  in  window  I  the  dairy,  speedy  capping  opera- ! '"®"t  °f  the  property  except  fop 
water,  electric  newer  and  inexnen.  Ai,ii/4-.A  (a  aaa  a-  a(i,a-  AfiCd  method  Of  taking  the  valuable  about  a  year  from  now.  ■  _ _ fhA  liohi  tne(aiQ  frames  and  aluminum  siding  for  tions.  iPyp.'’®*  (ticcction  by  the  parent  steel 


1951 

A - 1939- 

End  Use 

Tons 

Cr 

Tons 

Construction  . 

51.210 

30 

2.618 

14 

Electrical  . 

44.382 

26 

5,.182 

30 

Trans.  Equipt . 

27.312 

16 

4.278 

23 

Machinery  and  Elect.  Appliances 

10.242 

6 

Packaging  . 

10.197 

6 

2,618 

14 

Utensils  . 

8..534 

.1 

2,232 

12 

Chemicals  . 

6.882 

4 

Metallurgical  . 

.1,121 

3 

Miscellaneous  . 

6.827 

4 

1.309 

7 

Totals  . 

170.697 

18,637 

of  I  ^®4  ^'i?Ah(*!  While  various  end  uses  have. 


Big  Packaging  Potential 


preparing  the  Errington  under¬ 
ground  mine  to  produce  ore  down 
I  to  depths  of  several  thousand  feet. 


:to  begin  this  year. 

Block  said  the  lease  marked  In- 
I  land's  first  entry  into  Canada  al- 
I  though  the  company  has  been  par- 
iticipating  in  exploring  ore  deposits 
in  Canada  for  more  than  20  years. 

Inland  s  pre-production  program 
of  drilling  and  exploring  is  conti¬ 
nuing  on  the  lea.sed  area  this  winter 
as  it  has  during  the  preceding  three. 


hif  AfViAA  iA/4,<c(-iAi  cAA,;  i,-i,AA  I  «  ITT w  J, uAi »  14*^:11-1.034  Wild  s  iiKw  miiic.  It iio w M  OS  I'lc'TSxoi-  ffTAurtVi  ic  further  nromoted  consirucuoii  ranges  ‘a*  ‘’‘a*  "‘“x-.iinr  new  can  are  a  nermeiic  ."ieai  as-'  - -  — -  004x1,  A1411 

hit  other  industrial  semi  -  urban  else.  pit  mining  of  asbestos  through  the  Normandie,  which  will  be  capable  !^®'7^Pt  that' while  Conner  lead  Among  the  important  applications  I  suring  .sanitary  condition,  plu.s.  for  ^"’P*®t®  autonomy  for  develop, 

areas  of  Canada  —  shortages  of  People  from  the  big  city  sentlEastern  Townships  was  the  accept-  of  producing  5,000  tons  daily  by|P^'  ®  .  have  all  advanced  sub-  for  aluminum  are  in  windowjthe  dairy,  speedy  capping  opera-!'"®"t  °f  the  property  except  for 
water,  electric  power  and  inexpen-  their  children  to  one  or  other  ofi®^  method  of  taking  the  valuable  about  a  year  from  now.  |'3'.  j^e  light  metals  frames  and  aluminum  siding  for  tions.  , 3'’®'' "‘action  by  the  parent  steel 

cidA  land  fhACA  chAAFaoAs  ano  .fill  fu  1.  J-  u  1  4  fiPrc  mineral  from  the  ground.  To-  Johns  Manville  too  is  expanding.  ®t®  t  ^  .  R  ponsistentlv  close  tolfariri  buildings,  housing  and  ware-,  g^  .gjj,  appealed  to  aa^Iaa?^; 

sive  land  these  shortages  are  still  the  numerous  boarding  schools,  tojjay  the  large  producers,  who  have  It  already  operates  the  biggest  minelb®''®  ^®  ^  houses,  not  to  mention  its  use  foi" ,  pjectricians  because  of  its  lightness  I  ^  Canadian,  he 

far  from  being  felt.  get  them  away  from  whatever  i poured  millions  into  this  industry,  of  them  all,  the  Jeffrey  property'P'’^;..,  ..  t  holds  out  furniture.  ,  the  men  on  beer  trucks  arc  going  for  I^^Th;  c.aaa  o  i,  j  i 

There  is  plenty  of  power,  the  they  want  them  to  get  away  from.  h®.Yf-  '"'tiated  underground  blast-  which  is  now  being  turned  ffom  gju^inum  in  thel  A  use  for  aluminum  accounting  i  aluminum  beer  barrels.  Mol.son's '  special  attr^Hnn  /a.  ^ 

_u  1  -4  J  1.  4  ..  ....  ,  x,_  -  drilling  methods  which  have  caused  an  open  cut  glory  hole  mine  into  f  Ahanirpc  have  for  irreat  Quantities  is  in  high-ten-  Brewerv  in  Montreal  be^an  dpliver-  aiiraciion  tor  Inland  be- 

whole  area  IS  traversed  by  streams  Next  thing  you  know,  they  spend.g  ghar|  increase  in  the  output.  The  an  underground  operation,  at  ^Te^  place  In®  Canada  i  s?on®eLc^  strung  on  1  rnr^e/r  ^'^alumfnum  barrels 

and  dotted  with  lakes;  and  the  their  holidays,  or  a  weekend  at  results  in  nearly  10.000,000  tons  of  cost  of  about  $14,000,000.  x-  ^  p.  aluminum  has!  towers  wTiich  dot  the  countryside.Lsummer.  Prime  feature  was  the  frnm  fv,  *  “  a- 

land  s.till  available  for  either  in-  fishing;  and.  a  year  or  two  later,  asbestos-bearing  rock  mined  annu-l  Other  major  producers  in  the  [3  ®"  ten-fold  in  the  a.s  opposed  to  urban  line.s.  For  year-shightnes-s  of  the  barrel,  but  on  ton  =,  Port  Arfh.?.  •  °°.aa 

dustry  or  reforestation  is  more  they  decide  to  put  their  new  plant  ^^^^Ues  of  Megantic  andjS'FliSto^  ^11  Asberios  and '  spa^  ‘’l8637^tons  ^tTl7(f697 '  Ihe  fow?r‘weight‘"of'^lum7num'!’ptoslof  "®®'-^  our  steel  mRls  at  In" 

than  extensive,  it  is  both  plentiful  into  this  Townships  community  or  Richmond  have  blossomed  whole  Quob€<;  Asbestos  mines.  i *  1Q51  ’  i  its  very  acceptable  conductivity,  j  sav  that  it  is  absolutely  sanitarv,’  rtaroor  than  Superior.  Wis- 

and  cheap.  that.  The  result  has  been  a  steady  communities  such  as  Coleraine,  „  Likelv  Producers  a,  *"  •  '  ...a  v,:..  romp  a  lone' '■®"d®''  ^  first  in  fewer  tow-iapfi  saves  enormously  on  mainten- ;  a""®'"' 

Tnln.hiA.  Itowa  =i.a  =  a-a,-,!!,  ...uiaI,  _ _ _  fi,=A  aat,  Thetford  Mines.  Norbestos.  Asbestos!  Fr"®"®®”  Aluminum  use  has  come  a  required  to  support  the  cables.  1  anee  expenses  involved  in  the  use  f/,"^®  ,7®-  ^hich  will  result  in 

The  Townships  have  also  a  very  growth  which,  here  more  than  any-  -Bjggjj  Lake — towns  with  fine|  1952  has  seen  the  addition  of  a  way  since  Hall  and  Heroult  discov  second,  in  the  saving  in  metal., of  wooden  barrels.  ?®.'*’",*  a  day  in  each  round 

aubstantial  market  potential.  Popu-  where  else  in  Canada,  can  be  roads,  excellent  modern  schools. | number  of  new  likely  producers  to  ered  the  electrolytic  smelting  effect,  aluminum  is  described  by.  The  nroblem  .supreme  —  ho’w'"''Pj  1,  -j  . 

lation  density  here  is  greater  than  traced  to  individual  preference  first  class  hospitals,  and  model  se-  the  field,  in  the  general  area,  |  method  years  ago  As  recent  y  a.^  ^  r  cent ,  does  the  beer  taste  -  i' !  citfnn  Vunri 

in  anv  nfhAr  -AoiAA  A..(ci4iA  Af  fhA  ...hiAi,  fAT  aaaa  /4ao.  aai  infA-fATA  ^urlty  prograons  for  labour  to  the  biggest  of  these  will  be  Dominion '  1939.  out  of  the  t®;®’’'. 7"®  of  the  weight  of  copper  'electrical-  answered  by  the  aluminum  gamed  a  .strong 

y  ot  er  region  outside  of  the  which  for  once,  does  not  interfere  administration  of  this  na- 1  Asbestos  which  is  currently  build- led  in  Canada,  utensils  accounted  |  j^,  ntjonlc  this  wav:  .Muminum  is !  *’"*'‘'9"  ’rfin  ore  reserves  cov- 

metropolitan  areas.  with  economic  considerations.  tural  resource.  'ing  its  mill  of  a  2.200  tons  daily  fc^r  12  per  cent  or  2.232  tons:  irans-,  urban  lines  are  con-  an  inert  material  and  in  no  way  af-if^!"®'*®  '■®""‘''®'n®nts  "many  years 

Area  of  Small  Industries  '  This  has  also  contributed  a  cer-  mher  Followed  Icapacity.  Located  near  Asbestos.,  i  cerried.  the  weight  saving  is  not  so  fccts  beer's  delicate  bouquet.  Tn  j  ."'"  ‘"e  future  without  the  necess- 

It  would  not  be  true  to  sav  that  '  tain  characteristic  to  aericulture  in  Industries  Followed  company  will  exploit  the  gt  the  United  Asbestos  property.!  important  since  the  length  of  a  city  fact,  says  the  new  barrel's  Prot"- remote  sources  to 

.iw”  T3  4  7/  "  *  *  ^  that|tain  characteristic  to  agriculture  in  financial  growth  of  the  former  International  property  and  where  the  financing  and  construe- j  .rjetermincs  the  distance  be-  gonists— after  all.  much  of  the  eouin- 3k  't  already 

me  Eastern  Townships  is  an  area; the  area.  area  from  this  source,  other  indus-  expects  to  be  at  work  before  the  tion  of  a  major  mill  awaits  the  ver-ij^ggo  poles.  Second,  the  line  mustiment  used  in  the  brewery  is  itself!"®;  ,*"  '".®  3“  •  states.” 

filled  with  vast  major  industries.  I  Agriculture  is  strictly  bilingual  tries  have  arisen  in  the  'Townships,  summer  of  the  current  year,  just  ^jgt  of  American  Smelting  &  Re-  jje  covered,  and  since  the  diameter  [  made  of  aluminum,  and  has  been  !  "  '®  the  eighth  largest  steel 

There  are  a  handful  of  bis  indus- 1  here  lust  as  industry  is  Farmintf  "Today  the  great  tourist  industry  of  one  year  after  the  corner  stone  of  fining  Co.  The  mill  will  be  operated ,  ^f  aluminum  cable  required  to  jin  use  for  many  years.  ®3P®"y  "  the  world  and  has  a 

inere  are  a  nanmui  or  mg  indus  here,  just  as  industry  is.  farming,  Eastern  its  mill  building  was  laid.  on  a  profit  sharing  basis  and  aj^arry  fhe  power  was  greater  than  I  A  packaging  application  which  is  'snoiSio  !  ®®P®®'ty  of  4,- 

trial  concerns.  There  are  textile,  to  quite  an  extent,  has  become  Townships  as  one  of  the  most  prom- 1  Important  tests  arc  being  made  minimum  output  of  4,000  tons  daily  1  f^gt  of  copper,  savings  in  the  price ;  now  almost  wholly  an  aluminum  tons  annually. 

— - - - - -  is  expected  to  result.  The  property  „f  the  metal  were,  at  one  time,  show  is  the  extruded  tube  —  the  ‘  “  - 

A_  .  ,  //._  L*  ##  I  J  i  is  currently  being  tested  for  grade,  more  than  counteracted  by  the  in-  toothpaste  tube,  the  shaving  cream  block,  pistons  and  crankcase  as 

TypiCOl  Townships  IndUSfry  ore  extent  and  structural  condi- ,  creased  cost  of  insulating  the  wire.  I  tube,  and  so  on.  Originally,  alumin-  well  as  forming  100  per  cent  of 

tions.  Recently,  advancing  copper  price' !  um  had  a  little  difficulty  on  a  price  the  body. 

,  .  .  ,  -  '‘-t  Good  progri^.'s  is  also  bein.g  made'have  made  aluminum  competitive  |  ba^sis.  for  this  is  a  highly  competi-l  The  new  American  super-liner 

in  putting  the  Provincial  Asbestos  1  for  the  covered  wire  as  well  as  the  five  ii.'r.  but  lower  cost.',  plus  the 'the  “United  States”  holds  out  the 

A4W.  iiiiAfc  -..A— ing  still  a  demand  which  exceeds  I  steel.  The  lightness  of  aluminum|the  only  two  major  automobile  standpoint,  -  did  not  make  the  pie- 

■  Iberville  Draperies  Limited,  upholstery  fabrics  plant  at  Celanese.  Courtaulds  and  Glendale  Spinning  Mills.  Iberville  the  available  supply,  the  new  pro-  appears  to  appeal  to  the  workmen  |  companies  which  had  not  changed  crast  the  b^  in  the  world  from 

•  Iberville,  is  typical  of  scores  of  medium-sized  industries,  textile  or  Draperies  Limit^  produces  a  variety  of  rayon,  cotton,  and  cotton-  duction  from  Quebec  mines  and  |  who  have  to  carry  the  J^lto  aluminum  pistons,  entered  the  the  housewife  s  standpoint.  Dispos* 

dther,  which  impart  to  Quebec’s  Eastern  Townships  a  balanced  in-  rayon  -blend  marquisettes,  drapes,  Jacquard  fabrics  and  damasks.  other  Canadian  producers  to  come  j  and  out  of  i^s  ^  .  j  ^  about  80 ’fold.  General  Motors*  famous  ex-  able  alumminn  are  now  us^ 

dustrial  character  all  its  own.  Buying  its  raw  materials  from  the  The  landscaped  plant  was  founded  in  193o  and  after  several  ex-  will  have  no  weakening  effect  on  per  cent  of  all  *BX  today  is  alum-  perimental  car  *1^  Sabre*  has  alum-  piw  are  d»- 

larger  textile  companies  such  as  Dominion  Textile.  Canadian  pansions  now  occupies  some  25,000  sq.  ft  floor  space.  market  prices  or  delivery  demands,  inum  covered,  I  mum  m  the  cylinder  head,  engine  tributed  in  the  same  container. 


A  Typical  "Townships"  Industry 


Iberville  Draperies  Limited,  upholstery  fabrics  plant  at 
Iberville,  is  typical  of  scores  of  medium-sized  industries,  textile  or 
•liher.  which  impart  to  Quebec’s  Eastern  Townships  a  balanced  in¬ 
dustrial  character  all  its  own.  Buying  its  raw  materials  from  the 
larger  textils  companies  such  as  Dominion  Textile,  Canadian 


Celanese,  Courtaulds  and  Glendale  Spinning  Mills.  Iberville 
Draperies  Limited  produces  a  variety  of  rayon,  cotton,  and  cotton- 
rayon  blend  marquisettes,  drapes,  Jacquard  fabrics  and  damasks. 
The  landscaped  plant  was  founded  in  1936  and  after  several  ex¬ 
pansions  now  occupies  some  25,000  sq.  ft.  floor  space. 
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Township  Mining  Grows  in  Exceptionally  I  SHERBROOKE 

Good  Circumstances  — Ore  Bodies  Expand  the  Metropolis  of  the  East.  Townships 

Metal  minins  in  the  F.astrrn  con.«iriprahlp  attpntion  farlhpr  afield  |  rrsperfs  is  superior  to  that  of  other  j'tu'  ^ 

Townships  is  now  big  business.  The  ' inrliidine  the  ad.ioining  state  ofimining  camps.  Meyer  of  Snerbrook# 

biggest  producer  of  mixed  metals  Vermont,  and  the  areas  of  lower!  But  Ascot  and  Weedon  produce  |  history  of  Sherbrooke,  the'Hailway  reached  our  City  from  Sf. 

Is  Ascot  Metals  Corp.  which  turns  iQuebp,-*.  where  the  Gaspe  district  |  concentrates,  most  of  which  is  treat- 1  ^  Eastern  Town-jHyacinthe  to. be  followed  in  1871 

out  mounting  volumes  of  gold,  sil-  is  now  developing  as  a  major  min-  ed  in  smelters  in  the  United  States.  called  the  "Queen  City",  by  the  ^ston  &  Maine  Railroad 


ly  LT.-COL.  J.  E.  LEVESQUE, 
Moyer  of  Sherbreeka 


ver.  copper,  lead  and  zinc.  Mng  field  for  ba.'e  metal.s.  ,,  There  are  no  shipping  goes  back  to  the  year  1794  when  (how  Quebec  Central  Railway)  and 

company  milled  over  Idle  for  Generations  i  i"  !  Gilbert  Hyatt,  of  Arlington.  Ver-  the  Canadian  Pacific  Railway. 

507.000  tons  of  (ore  from  which  the  developments  have  of  A^rot  MetaU  ‘  '^ont.  a  Uiyalist.  settled  at  th  In  1867,  manufacturers  of  Sht>r- 


;  I  Gilbert  Hyatt,  of  Arlington.  Ver- 1  the  Canadian  Pacific  Railway. 


tS'"/oo7oOO  lbroread"2  11^^  «  srcat  extent  on  the  oldr^^^he  CanadVan  Tnd'of  the  Lake  !  ^agog  and  St.  Fran  jbrooke  000 

000  lbs  of"  Conner  1.1 17S  boo'  Ih.s  .Sherbrooke  area  mine.s  which  have  | Champlain  water-way  route  reaches .®^Gi  years  later. 

of  Tinr-  psrni^oiinf.'pi!  of  Vnlri  and  ''’cph  idle  for  a  generation,  and  almost  into  the  centre  of  the  Town- ;  FORKS  by  the  Abenakis  Indians,  of  our  citizens  find  employment  in 


of  zinr-  2  800  niinreis  of  ffold  and  •'''c  mr  a  generanon,  ana  almost  into  me  centre  Of  the  Town- ;  ‘ - •  j  .  •  ’ 

2.14  000  ounce"  i^f  silver  "hich  as  a  re.sult  of  mounting  mp-:.,hips,  and  in  addition,  only  a  few  Hyatt  soon  di.scovered  the  pos.sibi  -  over  100  industne.s. 

The  company  is  operating  two  '0l  shortages  in  the  past  fifteen  miles  of  excellent  highways  sepa- i 'He*  harnessing  the  roaring  falls  |  phenomenal  D 
main  nmnortinc  thp  Mniiltnn  T4ill  havr  bcm  brought  into  thr'ratp  the  area  from  St.  Lawrence  River  and  bui  t  - 


Development 


r^d^thraieH  tI;;  “  modern  mininV  picture . ^  FCer  poG.;.' ^uch’ alSoTel.Tr  m;;^  i  Since  the  end  of  World  War  II  j 

Vili  he  /helveH  earU  tM  The  mines  of  the  area  have  been  !  real.  "f  his  own  manufacture.  "BIG  ,  in  194.^  the  development  of  Sher-! 

and  all  the  mill  feed  will  eonie  from  'he  most  important  reasons  Given  any  reasonable  metal  price  i  FORKS"  then  became  "HVATTS  broke  ha.s  been  pheno^menal:  j 

Siiffield  where  ore  development  'he  high  level  of  stable  employ- 1  structure  at  all.  the  base  metal  out-!  MILL."  Hyatt  never  dreamed  then  Population  _  increased  40.1, T4^ 

runs  ronsirlerahlv  ahead  of  mill  re-  for  the  generally  highiput  of  the  E.T.  mines  should  be  that  he  was  founding  the  largest  to  .S.i.OIO,  an  increase  of  37 -c. 

ouiremerits  piirch.a.sing  power  which  character-  better  than  competitive  in  relation  industrial  city  south  of  the  St,  j  Area  of  citv  increa.sed  from  7^ 

A  new  nreboriv  has  recenilv  been  'he  peoples  of  the  Eastern  |tn  mines  located  elsewhere,  parti-  Lawrence  River  which  would  have  |.«q.  miles  to  22.8  .sp.  miles  with  open- . 

discovered  on  this  nrnnertv'  some  Townships.  They  have  provided  di-.ciilarly  mines  in  the  far  north.  a  population  of  10,000  one  hundred  ing  of  .18  new  .streets.  I 

IIISII'VCI  VII  VII  irii.'  .'"Ml.  _ _ _  --J  I  All  _ . _ au-a  ,u-  ... _ i_»a_  !  'Tnlal  vnliial  on  of  rpal  estate  from  ! 


turc,"  Dr.  Gilmour  explained. 

"It  will  be  a  thoroughly  serious 
attempt  to  get  below  the  surface, 
and  to  project  Canada’s  future,  not 
only  in  term^s  of  material  resources 
and  planning,  but  also  in  as.sc.ss- 
ing  the  total  life  and  cultural  cli¬ 
mate  of  the  nation.” 

The  study  will  be  carried  on 
under  the  general  title  of  "Canada's 
Tomorrow."  It  will  consi.st  of  a 
series  of  eight  major  papers,  to  be 
prepared  by  eight  leading  Can¬ 
adian  economists,  educators,  bus- 
ine.ss  leaders  and  writers. 

The  papers  will  be  first  pre¬ 
sented  at  a  two-day  invitation  con¬ 
ference  to  be  held  In  Quebec  City. 
November  13-14,  Ifl.W.  More  than 
.100  business  leader^,  educators,  fi¬ 
nancial  authorities,  economists,  gov- 1 
ernment  administrators  and  others  j 
will  attend. 

Following  the  November  confer- j 
ence,  the  papers  and  attendant  dLs-i 
cussion  will  be  published  in  book! 
form.  Wide  distribution  is  plan-! 
ned  throughout  Canada  and  in  for-! 


eign  countries,  where  Interest  in 
[Canada's  future  development  is  at 
high  pitch. 

The  .study  will  centre  around 
eight  papers,  dealing  with  princi¬ 
pal  phases  of  Canadian  life,  devel¬ 
opment  and  future  growth.  The 
topics  and  the  authors  who  will 
produce  papers  for  the  project,  are 
as  follows: 

"The  Canadian  People."  B.  K. 
Sandwell,  former  editor,  Saturday 
Night. 

“Canada's  Natural  Resources,"  M. 
W.  Mackenzie,  executive  vice-presi¬ 
dent.  Canadian  Chemicals  and  Cel¬ 
lulose.  Ltd. 

“The  Challenge  to  Science."  Dr. 
R.  K.  Stratford,  scientific  adviser. 
Imperial  Oil  Ltd.,  president.  Re¬ 
search  Council  of  Ontario. 

"The  Contribution  of  Industry." 
D.  W.  Ambridge,  president,  Abiti- 
bi  Power  and  Paper  Co.  Ltd. 

"The  Role  of  Government.”  Prof. 
Maurice  Lamontagne,  Faculty  of 
Social  Sciences.  Laval  University.  | 

"The  Challenge  of  Education," 
Dr.  N.  A.  M.  MacKenzie.  president.! 


University  of  British  Columbia. 

I  “Cultural  Evolution."  Dr.  Hilda 
INeatby,  associate  professor  of  his- 
jtory.  University  of  Saskatchewan. 

!  “Canada's  Future  Place  in  the 
I  World,”  Dr.  D.  G.  Creighton,  pro- 
ifcssor  of  history,  University  of  To- 
!  ronto. 

1 1952  Record  Year  for 
Conodo's  Retoil  Trode 

Ottawa  —  Retail  stores  In  Canada 
did  a  record  business  in  1952,  with 
I  sales  expanding  to  an  all-time  high 
of  $11,303,000  dollar.s,  according  to 
the  Bureau  of  Statistics. 

All  provinces  and  all  trades  — 

I  except  meats  —  participated  in  the 
[$800,000,000  rise  from  $10,517,000,- 
000  in  1951,  the  bureau  said. 

I  Both  independent  stores  and  chain 
e.stabllshments  increased  their  dol¬ 
lar  business  with  sale  of  independ-  [ 
ent  stores  rising  to  $9,412,000,000  I 
!from  $8,806,000,000  and  chain  stores 
Ito  $1,890,000,000  dollars  from  $1,711,- 
1 000.000. 


di.scovered  on  this  prooerty.  .some  ‘own.'=nips.  i  nry  nave  proviaen  ni-,ciiiariy  mines  in  me  rar  norm.  n  population  oi  ni.inn;  no 

3  000  feet  from  the  main  tvnrkings  employment  In  thousands  and'  All  of  which  indicates  that  thejyears  later. 

and  indications  are  that  both  for  indirect  employment  to  many  thou-  large  and  rich  bodies  of  ore  which  j  igi;  Hvatfs  Mil 


grade  and  volume  of  ore.  it  will  -'snds  more. 


underlie  the  farming  country !  shERBROOKE  in  honor  of  Sir  I 


Total  valuation  of  real  estate  from! 
.1,14.221.8.50  to  $87,880,000,  an  increase 


match  the  main  Suffield  ore.  W'th  an  excrllrnt  hardware  and  around  Sherbrooke  should  for  many  Ijohn  Coaps  Sherbrooke,  then  Gov- :  Permits  mcreased^^^^^^^^ 

The  property  Ls  sitffirirntly  large  cquymtent  industry  located  right[year.s  be  a  ma.ior  .source  of  metal  p^nor  General  of  Canada.  ' 

to  contain  po.ssihilities  of  important  II'  Sherbrooke  and  other  Eastern  concentrate.s  for  world  mdu.slry.|  ^he  indastrial  development  nf  Kilo'vatt  7^ , 

surprises.  For  in..^tance.  in  ground  rown.^hips  towns,  'hey  ^Iso  enjoy  and  of  profitable  employment  for , g^erbrooke  wa.s  given  impetus  by 

svhich  as  not  been  explored  at  all.  ""PP'y  sdi'a'mn  which  in  many  the  local  population.  incorporation  in  183.1  of  the , "8.439,044. 


until  recently,  a  drill  hole  has  just 
produced  the  following  results. 

4.2  ounces  of  silver;  8  per  cent 
of  zinc;  0.24  per  cent  of  enpner  and 
086  per  cent  -of  lead,  with  minor 
showings  of  gold,  for  an  ar'^r.'’"e 
total  grade  of  not  murh  helow  .$2.1 
per  ton.  The  important  fralurp  ot 
this  hole  was  that  'f  showed  a  width 
of  about  20  feet,  which  indicates 
high  tonnage  possibilities. 


unpci.u.-.  wr  200  to  118.439,044. 

:  the  incorporation  in  >«33  of  'he ,  uptrends  are  continuing 


!  due  to  the  fact  that  new  indu.'tries 


...  ,  ..  AS  .Briti.'h  American  Land  Company ,  indu.'tries 

W  cedon  Shows  How  Ct  MttlltlS  Co,  'who  announced  that  they"  would' !^Fookr'.s1ndulrtria\"Jossib?^^^^^^ 

^  ^  mm,  ®  donate  land  to  any  pro.spective ;  ,3,2.  six  new  man- 

C...  J.  /  /  manufacturer  who  would  locate  in  nfacturers  have  erected  plants  in 

Lflfl  UDS€l  CL  uTtlCLll  I  OWTi  , Sherbrooke.  This  brought  quite  a  Citv  and  three  large  existing 

r  few  industrialusts  to  estabh.sh  here.  ^ave  built  extensive  addi-, 

—  Sherbrooke  wa.«  incorporated  asijj„,.,j.  this  development  is  con- 

Wredon  -  The  bringing  info  pro-  ,  lions,  the  last  touch  of  local  doubt  a  Town  on  .Tune  28th.  1852.  and  a.s:tipyjng  relentlessly  owing  to  Sher- 
diiction  of  the  Weedon  mine  by  i disappeared.  Obviously  this  was  a  *  City  on  December  24th.  187.5.  i  brook'.s  advantageou.s  geographical; 
Wrrdon  Pvritp  and  Copper  Cor-  serious  s  entiire.  I  In  1852  the  indastrial  develop- ,  location,  its  power  and  transporta- 

porafion  has  revolutionized  the  lifej  . . .  .  .Sherbrooke  was  further'tion  facilities  and  il«  fine  recrea- 

of  this  placid  town  which  lies,  be- 1  Nature  of  Mining  Cnangeri  .enhanced  when  the  Grand  Trunk  itional  and  educational  facilities.  | 


Canada’s  ‘Next  Fifty  Years’ - 
Westinghoase  Backs  Conference 


‘  "  Weedon  Pyrite  and  Copper  Cor-  serious  s  entiire.  I  In  1852  the  indastrial  develop- ,  location,  its  power  and  transporta- 

Prodiirllon  at  Record  porafion  has  revolutionized  the  lifej  ^  .  r  mi  i  rh  A  "fiPn'  Sherbrooke  was  further'tion  facilities  and  il«  fine  recrea- 

Production  is  nnw  ai  a  rernrd  of  this  placid  town  which  lies,  be- 1  Nature  or  Mining  t  nangea  icnhanced  when  the  Grand  Trunk  it'onal  and  educational  facilities. _ 

rate,  and  during  .January  amounted  tween  the  Sherbrooke  -  Quebec  What  the  community  had  failed  .  ^ 

to  18.412  tons  of  ore  ti-eaded.  highway  and  the  main  line  railway  to  realize  was  that  times  have  J  j  i ±  ^ 

One  of  the  companv's  mo.d  im-  vhieh  ronneets  the  two  cities,  changed,  and  with  the  times,  the  |  C  fV P  Iff  fV  f  “ 

portant  subsidiaries  is  Albert  Me-  wiiqt  has  happened  at  Weedon  is  fiafure  of  mining.  The  earlier  oper-  sJ  If  ^.^1.  M.  tf  S. J  M  ^Uf  O 

tals  Corp.  which  holds  full  mineral  j,,  a  sen'p  typical  of  the  impact  ators  had  not  troubled  their  heads ,  ■  R  I  ^  t 

righlc  on  1,406  acres  and  gold  and  of  the  revival  of  mining  in  the  "  ‘'b  the  long-term  view,  nor  with  W  gtofin  (J K/trOQ  I  i%nT PYOnTO 

Silver  rights  on  another  6.694  Eastern  Townships.  Placid  farming  major  capital  expenditures.  They!  »r  COC  El  tg  fl  VMuC  E/f  tf  C  f  Cf  tVC 

acres  in  the  general  area.  Other  communilies  have  become  bustling  bad  struck  a  rich  1cn.se  of  copper-, 

holdings  include  claims  of  copper-  inrliistrial  towns.  Newcomers  have  bearing  ore,  and  they  had  mined  [  ,  ,u  .u  ,  ”■  <  au 

lead-zinc  prospects  and  an  a.=br.=tos  moved  in.  Homes  have  been  con-  its  rich  centre  and  shipped  the  result '  Hamilton,  Ont.-The  most  fhor-  the  planning  committee  of  the  am- 

prospect  near  Thetford  Mines.  siriictcd  and  occupied.  Commiini-  in  carload  lots  —  as  raw  ore.  [oiighgoing  long  range  study  of|bitiou.s  project. 

.Another  producing  mine  which  tics  have  prospered.  And  Engli.sh- 1  But  the  newcomers  had  differ-  Canada's  future  so  far  undertaken,!  The  Canadian  Westinghouse  Corn- 

started  its  milling  operations  in  the  speaking  Canadians  from  the  north-  ent  views.  They  had  first  dewater-  .  tnamthmr  some  of  the  best' .P®"-''’  "'bicb  will  be  fifty  years  old 

Sherbrooke  area  last  year  is  Wee-  ern  Ontario  mining  camps  have  ed  the  old  workings  to  thoroughly  •  j  j-."  j  •  «  j  i  Jt'l.V.  1953.  will  mark  its  anni- 

don  Pyrite  and  Copper  Corp.  on  come  to  fraternize  with  their  fellow- ! sample  the  ore  left  behind.  They  Canada  to  project  devel- ,  vpp53ry  by  sponsoring  the  study, 

which  some  4.52.000  tons  of  ore  Canadians  whose  mother  tongue  is  brought  in  acknowledged  ore-ap- ' opmenis  in  Canadian  life  during  Dr.  Gilmour  said, 

have  hern  e.stimaled  to  be  avail-  French.  .And  nowhere  in  the  'Town-  praisal  experts,  the  Messrs.  James, the  next  fifty  years,  is  nnw  under:  “TTiis  effort  to  project  the  prob¬ 
able.  ships  is  this  more  \  isible  than  in  and  Biiffam.  to  check  their  own  way.  it  was  disclo.sod  here  by  Dr.  flible  future  development  of  an 

The  grade  of  this  orcbody  is  Wccdoii.  because  of  the  self-  con-  findings,  and  the  result  was  an  |G.  P.  Gilmour,  president  of  Me-  entire  nation  for  half  a  century 

at  shout  40  lh.s.  of  copper  tsined  nature  of  the  community  as  assessment  of  more  than  4.50,000  tons  Master  University,  chairman  of|is  a  genuinely  new  type  of  adven-' 

to  the  ton  plus  27  per  cent  sulphur  it  was  before  the  miners  came  in.  of  ore  in  place  in  the  existing  work-!  i  -  - . . 

and  about  15  per  cent  zinc.  Thp'  At  first  little  more  than  a  year  'ogs.  without  regard  to  an  estim- j  rites,  which  give  the  mine  a  su1-!fall  of  19.52.  dignitaries  from  the 
property  i.s  equipped  with  a  -lOO  Ago,  the  townsfolk  here  and  in' the  f'ofi  1.1.5.000  tons  left  behind  in  , phur  content  averaging  27  per  rent  ; provincial  government  and  obvious- 

ton  concentrator  and  regular  ship-  nearby  hamlet  of  Fontainebleau,  .'haft  and  slope  pillars,  which  would  , of  it.«  mineable  ore.  Sulphur,  plus.ly  important  men  from  the  mining 

ments  of  copper  and  pyrites  arc  rin.rp  'to  the  shaflhead,  may  have  ultimately  become  available.  Hence  copper,  rated  at  better  than  2  per!  world  turned  up  for  the  opening- 

now  being  made.  looked  slightlv  askance  at  the  new  »  profitable  operation  could  be  en-jognt.  plus  1.4  per  rent  zinc  and  !  day  celebrations.  But  what  impress- 

while  the  current  wcaknc.ss  of  aotivity.  Oldsters  could  rocall  an-'  'sappd.  without  considering  the  |.small  quantities  of  gold  and  silver.  ;e(1  Weedon  was  hot  the  cabinet  mi- 

the  metal  markets,  particularly  for  other  (iay  when  the  mine  had  oper-  possibility  of  adding  additional  re-  gave  the  W'eedon  Mine  long-term  j nisters  and  the  mining  tycoons,  but 

lead  and  zinc  may  have  inhibited  ated  before.  Brit  suddenly  the  ope- '9  the.se  figures  by  further  possibilities  never  envisaged  by  its  [the  fact  that  their  parish  priest  was 

•  n  early  .start  on  development  pro-  rators  packed  up  and  quit  Weedon  it^^P'tiralion.  earlier  operators.  present  to  bjess  mine  and  mill, 

grams  elsewhere  in  flic  district,  wondered  if  maybe  this  wasn't  an-'  Moreover,  mining  and  milling'  inHii.triai  Permanenee  M’sleu  le  Cure  would  not  be  bless- 

either  on  known  ore  properties  or  other  flash  in  the  pan.  practices  had  altered  sharply  riu-i  '  I’tg  anything  that  was  not  {nr  the' 

on  more  speculafivc  possibilities.  But  when  new  buildings  began  ring  the  intervening  years,  making.  Thus  what  emerged  to  revolution- [ Rood  of  his  community  and  its  ci- ^ 

the  likely  mineral  area.'  of  the  to  rise  on  the  minesite  and  a  new  for  better  and  more  economic  ex-  j7,p  the  life  of  this  farming  town  , 

Eastern  Tnivnship  arc  either  car-  headframe  wa.s  built,  local  citizens  traction.  In  addition,  the  world  sir  nt  Today  the  Weedon  mill  i.s  grind- 


J.  S.  MITCHELL  &  CO. 

LIMITED 

SHELF  and  HEAVY 
HARDWARE 
• 

MINING 

INDUSTRIAL  PLUMBING 
HEATING  SUPPLIES 

• 

Bituminous  and  Anthracite 

COAL 

COKE  and  FUEL  OIL 


iTidiM-u  for  currently  prnniiring  organ  lo  scn.'c  a  new  air  ot  perma-  scarcity  ni  suipnur.  ni  wnicli  Lan-  ,  ,  .  ,  ,ine  out  Conner  and  nvrife  rnnpon.  I 

mines,  or  they  have  been  solidly  ncnce  -  -  and  when  this  early  siir-  ada  has  far  le.ss  than  enough  for  industrial  permanence  —  and  it^gtgj  from  more  than  200  tons  of  i 

ftaked  for  future  development.  ffcc  activity  u-as  capped  by  the  domestic  needs  (as  in  the  pulp  and  don  took  the  mine  and  its  people, ore  a  dav.  In  the  course  of  a  few 

The  markrd  rise  of  the  territory  construction  of  an  ore  concenfra-  paper  indu.stry)  added  a  new  pro-  In  its  heart.  When  the  concentrator  I ojoVe  weeks  the  target  "of  ,100  tons  I 

•s  a  mining  area  has  al-o  drawn  tion  plant  of  visibly  major  propnr-  duct  to  Weedon’s  ores  in  iron  py-  went  into  nroduction  late  in  the;  will  have  been  reached.  The  con- 

^  centrates  flow  out  to  the  market.; 

.  7?T  ■'■■■” ’-r"  I  r-  •?,  *  J  ^  :  The  supplies  for  mine,  miners  and; 

‘  ■  .  1  ! flow  in  —  and  Weedon' 

'  '  '  ■  ■  '  "  j  'peespers  as  it  never  prospered  be- 

.  ■■  ’  ■  ■  J  ifore. 


began  to  sense  a  new  air  of  perma-  scarcity  of  sulphur,  of  which  Can- 


was  an  operation  with  an  air  of 


Today  the  Weedon  mill  is  grind- 


78-80  Wellington  St.  No. 

SHERBROOKE,  QUE. 
Tel.  Sherbrooke  2-2662 


ST.  LAWRENCE 
CORPORATION 


The  Miner  Rubber  Co.  Ltd.  plant  piotuipri  above  ha.*?  conif'  to 
be  one  or  Granby  .c  bo^t  known  landmark.'?.  Famous  for  its  quality 
line  of  footwear,  nver.'ihor.';  and  boots,  a.s  well  a.s  for  fisherman'.s 
^  Miner  Rubber  Company  also  prodiire  rubber  roated 


matei  ial  for  ,ve.'?ts  and  other  life-.saving  equipment.  An  important 
contributor  to  the  economic  prAsperity  of  Granby,  this  company 
provides  employment  for  an  average  of  around  one  thousand 
persons. 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES  — QUEBEC 

DIRECTORS 

A,  L.  PENHALE — President  and  Managing  Director 
C.  W.  COLBY — Vice-President 
K.  T.  DAWES 

LT.-COL.  J.  G.  ROSS — Director 
H.  P.  THORNHILL 
J.  E.  L.  DUQUET 
W.  A.  ARBUCKLE 
J.C.  H.  DUSSAULT 

F.  E.  NOTEBAERT 

G.  F.  JENKINS — Director  and  General  Manager 


LIMITED 


Manufacturers  of. , . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS, 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  530,675  TONS 


Mills . . . 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS-  PRODUCER 


THREE  RIVERS,  DOLBEAU 
EAST  ANGUS,  QUE. 

RED  ROCK 
NIPIGON,  ONT. 


HEAD  OFFICE 


SUN  LIFE  BUILDING,  MONTREAL 


Three  Rivers  Provide  Power  Reserves  at  Provincial  Asbestos 
And  Comfort  to  East.  Townships  Estimated  at  10,000,000  Tons 

The  steady  availability  of  hydro  I  Townships  development:  emphasis'  (Specially  Written  for 

power  is  easily  the  most  important  however,  is  laid  upon  the  smaller  I  The  Financial  Times) 

reason  for  the  growth  of  industry  industry  that  can  be  easily  accom-  i  t  r',,,, 

in  the  Eastern  Townships.  1  EaHy  production  is  scheduled  |J.  Ernie  Ayrhart.  fabulous  Cana- 


On  Showinigon  Board 


imndated  locally. 


Prior  to  the  entering  into  the  Here  is,  for  instance,  the  report 

field  of  Southern  Canada  Power; the  company  sent  out  to  its  s^e-  SyTcUvel^  fn  S-ogr^^^^^^  f^r7  Ont  an^  who  has  s^arkld 

Quite  u'nrefaterTTvstems  of  ^exDlo?t*'divfdend ''the  fir-t  500-tons-a-day  mill  under  lease  the  mining  booms  in  such  areas  as 

^  ^  ‘"from  Continental  Asbestos  Com-  Barraute,  Chibougamau,  South  Chi- 

c  i-v.  pany  three  milos  from  the  Wlodsor  bougamau  and  Yellowknife.  Mr. 

r  News  from  Southern .pjj  ^  stockpile  of  50,000  tons  of  Ayrhart  and  Georges  Remillard, 

little  by  way  of  development.  jCanaoa  Btar, ci.es  ^  i  asbestos  rock  has  been  trucked  president  of  Richelieu  Securities 

At  tnat  time,  me  was  almost  tot-,  Cookshire,  The  Wallace  Company  from  the  pit  to  the  mill  site  to  pro-  Limited,  arranged  the  early  fin- 
iiU.y  a^i^itural.  grist  and  lumber ^ increased  its  capacity.  vide  adequate  millfeed  ag'inst  ancing  of  both  Chibougamau  Ex- 

Cowansvlllc.  The  Albany  Felt  spring  road  conditions.  Mean-  plorers  Limited,  Adnor  Mines  and 
^nntwn  Company  arc  now  in  operation.  while,  negotiations  arc  in  hand  at  many  others. 

Into  being  in  I913.  Since  ?hen  thl^  Drummondville:  The  Drum-  office  i"  Montreal  since  their  alignment  with  Pro- 

many  independent  systems  have  "^ond  Beverage  Co.  Reg.  has  add-  ‘or  a  long  term  sales  contract  tor  vincial  Asbestos  Company  a  few 

been  integrated  into  a  grid  system  od  power  installation  for  its  bot-  asbestos  fibre  milled.  weeks  ago.  progress  with  the  prop- 

which  ha^  brought  electricity  into  plant.  .  Reserves  of  asbestos  ore  in  the  erties  and  the  company  financing 

the  farming  areas  nrovirieri  nower'  East  Angus.  The  new  Thomas  I  Windsor  pit  have  been  estimated  has  been  making  news,  with  the 
for  industry  and  has  raised  shamlv  Bonar  plant  has  now  been  put  into  at  10,000,000  tons,  of  which  900.000  leasing  of  the  mill,  the  letting  of 
the  TevK  comfort  and  coS  asbestos  contracLs  for  drilling  and  blasting 

»nce  in  the  area  as  a  whole  Ivervllle.  A  new  theatre  has  content  of  7%,  running  around  in  the  Windsor  pits,  as  well  as 

The  comnanv  now  own^or  rnn-'80"e  into  operation.  $6.00  a  ton  in  value  against  min-  contracts  for  trucking  the  ore  to 

trols  ion  ner^rent  of  the  water  Marlevllle.  The  Marieville  Shoe  ing  and  milling  costs  of  $3.75  a  the  mill  site.  While  the  arrangement 

Bower  righls  at  the  following  Company  is  expanding  its  offices,  ton.  are  immediately  available.  of  a  contract  for  sale  of  the  asbestos 

points-  Hemmings  Falls  Drum^  A  new  sewing  1  Diamond  drilling  on  the  main  is  under  way,  plans  are  being  made 

mondville  sSrooke  Burroughs  put  up  by  the  Bri-  property  of  600  acres,  about  114  Asbes  os  to  erect  a 

Falls^  Lnd  taroC  btL“r  h“1d^  .  bus'^’i"^  from  the  Windsor  pit,  indi-  miH  of  2.000  tons  dai^  capacity 

Inffs  include  n^r  rrnt  of  tho  Richmond.  A  new  lumber  bus-  cates  additional  reserves  of  20,-  Mr.  Ayrhart  and  Mr.  Remillard 

rilhts  on  the  undivelopcd  portions  000.000  tons.  Samples  have  shown  have  been  elected  directors  of  Pro¬ 
of  fhe  Franris  River  Richmond  Enterprises.  I  good  grades  of  3,  4  and  5.  vincial  Asbestos  Company  Limited. 

T^e  total  rieveloneri  nower  now'  Stanbrldge  East.  F.  Guthric  has  Development  of  the  Provincial  | and  the  head  office  has  been  moved 

amo  rnt.  to  SR  q'in  HP  while  there “P  ®  "®'''  .  1  Asbestos  properties  has  been  givcn  |  from  Sherbrooke  to  Montreal  in 

is  sHU  a  reserve  of  imHeve Wd  i  ®3Pa®!‘y  considerable  impetus  by  the  recent  the  interests  of  co-ordination  of  the 

iower  totalling  about  iS  hP  ,c'rofsed  !  association  with  the  company  of  financing  and  property  develop- 

Installed  capacity  is  available  at  c.  Gtiniaume  A  new  hav  grind-  .  men  ^ 

the  following  points;  ing  j,as  been  established  by!  Additional  expansion  of  manu- 

Sherbrooke  on  the  Magog  River.jRfoui  Lareau.  i  factoring  and  service  facilities  are  Dominion  AsbostOS 

4.000  HP;  Hemmings  Falls  on  thei  st.  Hilaire.  The  Apple  growers  being  reported  from  Acton  Vale, 

St.  Francis,  33,000  HP;  Drummond- 1 cooperation  has  put  its  new  ware-  Bromptonvillc,  Derby.  Eastman.  LOTS  /Vlinin^  wOntrOCt 
ville  on  the  St.  Francis.  18,400  HP;  ijjQugg  into  operation.  (3ranby  and  numerous  other  loca-  Dominion  Asbestos  Mines  Ltd. 

Farnham  on  the  Yamaska  River. j  st.  Hyacinthe.  Superior  Window, tions.  announces  that  a  contract  for  the 

800  HP;  Burroughs  Falls  on  the  and  Door  Products,  manufacturers  I  The  growth  of  the  area  is  per-  mining  of  a  minimum  of  one  mil- 
Niger,  2.000  HP.  Power  transmis-  of  aluminum  goods;  Regal  Knit-|haps  no  better  illustrated  than  by  jion  tons  of  ore  at  its  property  at 
*ion  lines  now  exceed  3,000  miles,  ting  is  expanding;  Griffin  Steel  the  growth  in  the  number  of  the  st.  Adrien  de  Ham,  Quebec,  has 
PorcUisn#  ennL-.cm,...  Foundry  is  being  built.  !  power  company’s  customers.  These  been  awarded. 

^  ;  St.  Johns.  New  housing  project; amounted  to  2.260  in  1914,  the  first i  Work  on  preparing  the  pit  pre- 

Since  the  growth  of  the  area's  underway  with  140  tenements;  F.  year  of  operations,  10,557  in  1920;  paratory  to  mining  will  commence 

Industrial  development  has  always;  W,  Woolworth  is  building  a  new  26,594  in  1930;  31,308  in  1940;  to-  immediately  and  co-ordinated  min-| 

gone  hand  in  hand  with  the  avail-, store.  [day,  69.500  customers  arc  on  the  ing  and  milling  operations  are  ox  ' 

ability  of  ready  power,  the  com-!  Sutton.  The  Darrah  Bros.  Ltd.  j  line.  And  this  does  not  include  pected  to  be  reached  in  April.  I 

pany  is  naturally  one  of  the  most  [bowling  pin  mill  is  being  ex-  the  City  of  Sherbrooke  itself  which  Total  capacity  of  the  mill  is  rated! 
persistent  spokesmen  for  Eastern  panded.  is  not  served  directly  by  Southern  at  2.200  tons  daily,  with  an  ultimate; 

Canada  Power  Co.  capacity  of  4.000  tons  daily.  ' 


for  Provincial  Asbestos  Co.  Ltd.  dian  mining  man.  who  was  for ' 


W.  F.  MACKLAIER,  Q.C..  B.C.L.. 
partner  in  the  Montreal  law  firm  of 
Hugessen,  Macklaier,  Chisholm. 
Smith  and  Davis,  whose  election  to 
the  board  of  directors  of  The  Shaw- 
inigan  Water  and  Power  Company, 
is  announced,  takes  the  place  on 
the  board  vacated  by  W,  B.  Scott., 
Q.C.,  who  was  appointed  a.'jsociate 
chief  justice  of  the  province  of 
Quebec  in  December. 

Hamilfon  Company  To 
Develop  Shopping  Centre 

Toronto:  Greater  Hamilton  .Shop¬ 
ping  Centre  Ltd.  has  acquired  froni 
The  Hamilton  .fockey  Club  Ltd.  the 
race-track  property  of  the  latter, 
having  an  area  of  about  70  acres, 
bounded  by  Ottawa  and  Barton 
Streets,  and  Kenilworth  Avenue,  in 
the  City  of  Hamilton. 

It  is  the  intention  of  the  pur¬ 
chaser  to  develop  the  property  as  a 
regional  shopping  eentre  and 
several  nationally  -  known  firms 
have  already  indicated  their  in¬ 
terest  in  locating  there. 

Greater  Hamilton  Shopping 
Centre  is  controlled  by  a  group  in 
which  is  included  Argus  Corpora¬ 
tion  Ltd.  President  will  be  Karl 


So.  Canada  Power  Forest  Project 
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Dutch  Bank  Arranges  for  B.C. 

jof  Montreal  as  vice-president  ^•  Settlement  of  Holland  Farmers 

I  of  Dominron  Textile  Co.  Ltd  has 

'been  announced  by  G.  B.  Gordon,'  - 

president.  At  tne  same  time  the  re-  (Special  to  The  Financial  Times) 

jUrement  '.vas  announced  of  C.  P.  Vancouver,— On  an  area  of  low-|  The  site  of  the  development  cov- 

Bi-shop,  the  company  s  general  .sales  :  th-ir  some  7200  acres,  most  of  the 

Imanager.  one  of  the  few  Canadian ,  yn?  land  .ymilar  to  that  "i  reclaimed  by  the  efforts 

{textile  men  with  more  than  half  a  lative  country  a  colony  of  Dutch  ,  rjntrh  oFittiprc  Tt  wa«  “Hi^rov^r- 
century  in  the  business.  ,vill  soon  establish  them-  ed’’  by  Ml  siom  during 

,  Mr  King  joined  Dominion  Tex-i  British  Columbia,  and  for  his  tours  acro.ss  Canada.  He  found 

I  Lie  Co.  -n  i920  at  its  Verdun  P'a^- ^vhatever  success  and  happiness  a  swampy  area  surrounded  by  de- 
j  He  moved  to  head  office  in  192'4  achieve  thev  mav  thank  the  crepit  dikes  and  used  mostly  by 

and  wa.s  appointed  manager  of  and  imagination  of  a  duck  hunters. 

'^**WhAi^nnmfnion  Hnrtirfotnn  ’vtiitc  ^utch  banker.  "It  was  amazing  that  such  fine 

ii  now  Domil^Lhliited  -  .John  Blom.  director  of  the  United  potential  farm  land  .should  be 

iformcl  migwas  an  affiliate  o^^  Mortgage  Banks  of  .neglected.”  said  Mr.  Bjorn.  "It 

Dominion  Textile  Mr  Kin"  became  Botterdam.  is  now  on  his  way  herejwould  be  intensively  cultivated  In 
’^c^Di-esHelt  and  g^nePal  ^  development  of  "a 'the  Netherlands.  It  is  only  in  a 

mlLeer  of  that  comolnv  In ‘l947’''ttle  piece  of  Holland”  near  Pitt, country  like  Canada  that  .such  a 
manager  of  that  company,  m  '•  In  jhe  Fraser  luxury  can  be  afforded, 

he  was  ippointed  president.  He  will'"'®^''''"" «  -i  ,  ,,  i 

; retain  this  position  in  addition  to  B'ver.  within  100  miles  of  Vancou-I  Contributed  $1  Million 

his  new  duties.  '®’''  .  The  financial  group  backing  the 

Mr.  Bishop,  also  a  Montrealer.  Mr.  Blom  conducted  prcuminary  (development  ha5  contributed  $1.- 
Ibegan  his  textile  career  in  1901  ncsotiations  some  time  ago  and  ac-  qoo.ooO  for  purchase  and  improve- 

I  with  Dominion  Cotton  Mills  Ltd.  quisition  of  the  land  was  completed  ^ppij  )and.  The  dikes  have 

which  b,?camc  part  of  Dominion  recently.  He  hopes  to  have  at  least  repaired  with  typical  Dutch 

I  Textile  Ltd-  in  1905.  During  his  100  farms  e.stablishcd.  thoroughne.ss.  and  bridges  and  cul- 

[years  with  the  company  he  worked  niunity  development  including  vpj-ts  arc  now  being  built.  Expori- 

'in  variou.s  plants  and  at  head  office, agricultural  school,  model  farm  and  rncntal  plots  of  clover,  oats  and 

'moving  ueward  to  his  appointment  ^xiliary  industries. ^  ^  _  grass  have  been  planted. 

as  general  sales  manager  in  1949.!  '  ’  The  Hollanders  alrcadv  on  the 

He  is  w?ll  known  throughout  the  7  to  shareholders  of  record  March  project  live  in  small,  wooden  houses 

textile  industry  in  Canada,  having  2.  a  departure  from  the  previous  and  so  far  have  little  in  the  way 

handled  the  yard  sales  of  the  com-  policy  of  paying  the  annual  divi-  comfort  and  luxury.  But  they 

pany  for  many  years.  dend  on  August  1.  International  are  of  the  hardy  pioneering  type 

Holdings  has  declared  a  dividend  and  they  are  satisfied  to  live  in  a 
C.  Fra.ser.  who  is  al.so  vicr-presi-  >de  capital  stock  rugg(.(i  lifp  a  few  years  until 

[dent  of  Don  Mills  Developments  they  have  completed  the  prepara- 

Ltd.,  the  company  which  is  de-  ^  H  is  expected 

veloping  a  community  in  North  ‘’^®  '^®P‘l  that  in  a  few  years  British  Colum- 

lYork  Town.ship,  adjoining  the  City  ""  bia  will  have  reason  to  be  proud  of 

,of  Toronto.  Directors  of  International  Hold-  a  model  community  where  the 

The  new  owners  of  the  property  ings  state  that  it  is  proposed,  .should  Dutch  settlers  have  established 
have  been  working  in  close  assneia- conditions  permit,  to  themselves. 

;tinn  with  the  city  of  Hamilton  offi-  make  two  dividend  payments  every  Much  of  the  reclaimed  soil  has 
ipjgjj,  year,  an  interim  in  the  fall  and  a  been  heavily  salted  with  sea  water. 

'  " _  _ _ _  final  in  the  spring,  instead  of  only  but  analysis  in  Canada  and  the 

:  ”  ,  .  .  i.  ®®’®  annually  as  heretofore.  As  is  Netherlands  has  indicated  that  this 

I  New  Dividend  Policy  usual,  they  add.  the  Iterlm  will  is  not  a  serious  hazard  for  the 
!i  .  .  ordinarily  be  smaller  than  the  final,  growing  of  the  crops  contemplated 

Investmenr  Vvomponies  [Hj-dro-Elcctrlc  directors  state  that  by  the  colonists. 

Directors  of  Hydro-EIcctric  Sccu-  it  is  intended  to  continue  early  div-  The  Hollanders  already  here  and 
rities  Corp.  and  of  International ; idend  declarations  in  the  future,  .those  contemplating  location  in  this 

Holdings  Ltd.  have  announced'  - - - - -  Inew  land  have  been  encouraged  by 

changes  in  poliev  regarding  divi-;  Of  the  17.516.370  tons  of  coal  pro-  the  action  of  the  Dutch  govern- 
dend  payment  dates.  The  former ;ducrd  in  Canada  in  1952.  Alberta  !ment  recently  in  facilitating  the 
company  ha.s  declared  a  dividend  ofiaccounted  for  41'":  and  Nova  Scotia lexport  of  funds  for  the  use  of  «ni- 
30  cents  on  common,  payable  .\pri!Tor  34'';-.  ^grants. 


Southern  Canada  Power  is  in  the  forestry  business.  During  the 
plating  .'cason  of  1952  over  1,600,000  trees  have  been  planted  on 
what  used  to  be  nothing  but  sandy,  erosion  ridden  land  with 
little  or  no  value  as  a  water  retainer. 

Southern  Canada  Power  is  one  of  the  few  public  hydro  utility 
companies  which  do  not  take  their  watershed  for  granted.  One  of 
its  biggest  efforts  is  concentrated  not  on  creating  electricity  from 
the  run-off  of  rain  and  snow  water,  but  on  conserving  that  water 
to  provide  for  stable  run-offs,  all  year  round  hydro  power  and  no 
•water  wastage. 

The  program  of  replanting  is  designed  primarily  to  preserve 
the  watershed  of  the  St.  Francis  River,  but  it  has  also  added  greatly 
to  land  that  was  otherwise  almost  without  value,  beautifying  the 
country-side  and  making  local  populations  and  communities  re¬ 
forestation  conscioLi.s. 

Municipalities,  4-H  clubs  and  other  institutions  interested  in 
this  work  were  provided  with  trees  from  the  company's  nursery 
which  contains  840,000  trees  in  ages  of  one  to  four  years. 


EAST  ANGUS 


Located  in  the  heart  of  the 


EASTERN  TOWNSHIPS 


Invites  inquiries  concerning 

Industrial  Opportunities 


13  M/LfS  FROM  SHERBROOKE 


New  Industries  looking  for  on  Ideal 
Location  will  find  in  EAST  ANGUS 


Fovoroblc  Taxation 
Excaptienal  Industrial  Sites 
Abundant  Power  Foeilities 


Productive  Labour 
Adequate  Tronspertation 
Good  Educetionol  Facilities 


For  Further  Particulars  Please  Write 

W.  F.  CLIFFORD 

tAST  ANGUS  INDUSTRIAL  COMMITTEl 


ASCOT  METALS 

CORPORATION  LIMITED 


(NO  PERSONAL  LIABILITY) 


PROPERTIES— 


PROGRESS— 


1  he  nhin'r  l  ii  ir  Khoirx  Ihr  .Moilllim  Hill  Mninifi  Plnul, 
70f)  Tnn  Concriilrntnr  mill  other  Surfnrc  Hwtnltnhons 


Ascot  Metals  Corporation  Limited  and  its  subsidiaries:  Suftiold  Metals  Corporation  Limited 
and  Albert  Metals  Corporation  Limited  hold  a  large  acreage  of  potential  ere  producing 
ground,  including  in  addition  to  the  Moulton  Hill  end  Suffiald  Mines,  which  produce  Geld, 
Silver,  Copper,  Lead  and  Zinc  in  concentrate,  the  following  former  hose  metal  properties: 
Howard,  Silver  Star  and  King  Mines  in  the  Suffield  Group;  the  Asbestos-Chromite  Property, 

formerly  the  Sterrett  Chrome  Mine,  near  Richmond,  Que.,  o  block  of  ground  under  option 

astride  the  Quebec-Verment  Boundary  and  o  group  of  Claims  in  the  Thetford  Asbestos  Area. 

At  the  Moulton  Hill  Mine  the  newly  opened  9tk  and  10th  levels  ore  disclosing  excellent 
grade  of  ere  with  o  length  to  dote  exceeding  SOO  feet.  Plans  ore  being  mode  to  deepen 
the  shaft  another  S  levels  in  the  near  future. 

The  Suffield  Mine  Shoff  deepening  has  been  completed,  giving  two  additional  levels. 
Drifting  to  the  ore  tone  on  the  3rd  level  is  well  advanced  and  station  completed  on  the 
4th  level.  Surface  end  underground  diamond  drilling  completed  to  dote  has  indicated  o 
length  of  more  thon  a  1,000  feet  of  ere  between  the  second  and  third  level.  Diamond 
drilling  underground  directed  to  extend  this  length  continues. 

An  aggressive  program  of  surface  Diamond  Drilling  is  being  carried  on  in  the  Silver  Stor- 
Heword  Area,  end  recent  resulta  hove  been  most  encouraging;  the  prospect  of  additional 
large  tonnages  of  ere  in  this  area  ore  considered  passible. 

CAPITALIZATION 

Authorized  —  3,500,000  shares  of  $1 .00  Por  Value 

Issued  —  3,500,000  shares  of  $1 .00  Par  Value 


OFFICERS  AND  DIRECTORS 


I,4WRE.\rE  T.  Porter  -  Choirmnn 

Aleev  L.  Ro.sev  -  President 

Frederick  K.  Hall  -  Virr-Prefidenl  nr<i 

General  Manager 


R.  A.  WaD.s WORTH 
Gordon  D  Poole 


Herbert  .1.  O'Co.vnele  - 


H.  Fried.mav 
J.  Mirrav  .\.vderso.n 


f'CCrclary-Trea^urcr 


ASCOT  METALS  CORPORATION  LIMITED 


(NO  PERSONAL  LIABILITY) 


Executive  Office— 400  Jarvis  St.,  Taranta,  Ont. 


Head  ond  Mine  Office — Sherbraake,  Que. 
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1952  Additions  to  Indastries  of 
The  Eastern  Townships  Area 


ready  under  construction  with  the 
i  mail  order  building  scheduled  to 
^commence  operations  in  January. 

'  1954,  and  the  department  store  slat¬ 
ed  to  open  before  Easter  in  that 
year. 

;  Work  has  started  on  a  three- 
,  storey  extension  to  the  present  mail 
I  order  building  on  the  newly  ac- 
Iquired  acreage  on  Mumford  Road, 
Halifax,  while  work  is  to  begin  al¬ 
most  immediately  on  a  large  new 
building  for  the  Toronto  mail  order 
house  in  Etobicoke  Township. 

In  Regina,  expansion  of  mail 
order  facilities  will  commence  early 
in  the  spring. 


Fovouroble  Year  For 
Dom.  of  Canada  Gen'l 

New  life  insurance  busine.ss  writ¬ 
ten  during  1952  by  the  Dominion  of 
Canada  General  Insurance  Co.,  to¬ 
talled  $9,295,629.  increasing  business 
in  force  to  $57.2  million,  it  was  re- 
!  ported  to  annual  meeting  of  com- 
ipany  in  Toronto  by  H.  S.  Gooder- 
ham,  president.  Total  life  income 
was  $1,646,702. 

Income  from  general  insurance 
business  was  $4,764,963.  with  favor¬ 
able  loss  experience.  Assets  of  the 
company  now  stand  at  $17.7  million, 
a  gain  over  1951  of  nearly  $1.7  mil- 1 
lion;  premium  reserve  stands  at' 

$10.5  million,  claim  reserve  at 
$1.5  million  and  policyholders'  sur¬ 
plus  at  nearly  $2.6  million.  I 

Mr.  Gooderham  told  shareholders! large  department  store  in  conform- 
that  the  associated  company,  t . 


Located  in  former  La  Diva 
Shoe  plant. 

11.000  sq.  ft.  reinforced  con¬ 
crete  building  almost  com¬ 
pleted.  Metal  casting  and  ma¬ 
chine  work. 

Additional  floor  space:  2.000 
.sq.  ft.  Wooden  parts  of  ladies' 
shoes. 

Men's  work  shoe:  12,000  sq. 
ft.  in  Standard  Building. 

Occupying  6.000  sq.  ft.  former 
Roxton  Metals  building. 

Screen  plastic  weaving. 

Refrigerated  apple  warehouse. 

Capacity:  25.000  bushels. 

Refrigerated  apple  warehouse. 

Capacity:  15,000  bushels. 

Refrigerated  apple  warehouse.  Oper.  Income  . 
Capacity:  150.000  bushels.  Net  Earnings 

Per  Share 


The  Prospect  Shoe 
B.  A  T.  Foundry 


Richmond 


Construction  Plans  An¬ 
nounced  As  Pert  Of  $22 
Million  Program 


Shoe  Supply  Ltd. 


Here  arc  some  of  the  industrial  developments  which  have  accounted 
for  the  continued  expansion  of  business  in  the  Eastern  Townships 
in  1952. 

Aeton  Vale  Acton  Vale  Furniture 

Ltd. 

Ayers  Cliff  A.  Ferland 

Bedford  J.  O.  Levesque 


Canadian  H.  H.  Brown 
Ltd. 

Roxton  Falls  Artisan  Textiles 


Operating  Results  Reflect 
Reduced  Sales  and  In¬ 
creased  Costs  —  Howard 
Smith  Offer  Backed 


Announcing  an  initial  expansion 
program  at  an  estimated  cost  of  $22 
million  for  Simpsons-Sears  Limited. 
E.  G.  Burton,  company  president, 
revealed  plans  for  the  construction 
large  department  store  in 
Company,  Mr.  Burton 
,  has  purchased  20  acres  of 
in  the  area  of  the  former 


Sav'mill. 

5.000  sq.  ft.  warehouse  grist¬ 
mill  —  building  material. 

2.000  sq.  ff.  addition  to  ware¬ 
house. 

From  North  Anson.  Maine  — 
established  in  the  former  Bury 
Furniture.  Wooden  reels  for 
electrical  industry. 

90.000  sq.  ft.  plant  almost  com-  St.  Eugene  Zephyr  Leblanc 
pletcd.  Paper-makers  felt.  de  Grantham 

Expanding  present  facilities  .  St.  Hyarinthe 
by  a  new  plant  of  35,000  sq.  ft.  I 
—  now  under  construction. 

Production:  fluorescent  lamps.  | 

Metal  and  wood  bodies  for 
trucks  and  station  wagons. 

Grist-mill.  I 

Bakery. 


St.  Armand  P.  Simard 
East 


Bromptonville  Industrial  Stampings 
,  Ltd. 

Bury  Canada  Reels  Ltd. 


Tears  ended  Dec.  31 
19.52  1931 


NEW  GOLDVUE  UNDERWRITING 

Toronto  —  New  Goldvue  Mine.s 
Ltd.  reports  that  Torny  Financial 
Corp.  Ltd.  has  underwritten  200.- 
000  shares  at  40  cents  a  share,  pay¬ 
able  one-half  cash  and  the  balance 
in  30  da.ys. 


Les  Pires  Trinitaires 


Hamilton, 
stated, 

land  1.,  ,..c  oitu  111  niK  luiiii... 
I  Hamilton  Jockey  Club  to  build  a 

.  thehty  with  general  plans  of  Greater 
Casualty  Co.  of  Canada,  had  a  sat- .  ~  '  -  -  - 


St.  Brune 


La  Cooperative  des 
Pomiculteurs 
de  St-Hilaire 


Earn. 

tVork.  Capital  .  5.080.141  5,192.466 
Curr.  Ratio  .  2.3-1  2.45-1 

Reflection  of  less  favourable  op¬ 
erating  conditions  in  the  pulp  and 
!  paper  industry  during  the  past  year 
;  is  found  in  annual  report  of  Don- 
■  nacona  Paper  Co.  Ltd.  which  shows 
la  drop  of  nearly  $2  million  in  op¬ 
erating  income  from  previous  year 
and  a  sharp  contraction  in  net 
earnings  after  all  charges.  Reduc¬ 
tion  in  net  was  in  lace  of  lesser  de¬ 
ductions  lor  bond  interest.  $13,.500 
ilower  at  $196,787:  depreciation 
$440,000  lower  at  $891,402;  and  in- 
'  come  tax  provision  down  over  $1 
million  at  $1,295,910. 

Balance  sheet  shows  a  moderate 
reduction  in  net  working  capital, 
principal  change  from  previous 
'  year  being  an  increase  of  nearly 
$1  million  in  loans  payable  to 
$2,001,000  from  $1,042,000. 

Louis  M.  Michael,  pre.sident, 
states  in  directors'  report  that  the 
lower  earnings  for  year  under  re¬ 
view  reflect  higher  manufacturing 
costs;  the  strengthening  of  the 
Canadian  dollar  which  resulted  in 
i  U.S.  funds  selling  at  a  discount;  the 
,  reduction  in  selling  price  and  sales ' 
i  volume  of  unbleached  sulphite 
!  pulp;  and  the  reduction  of  sales 
i  volume  of  insulating  board. 

The  market  for  newsprint  paper, 
he  notes,  remained  firm  throughout  i 
the  year.  , 

Capital  expenditures  for  additions  | 
and  improvements  to  plants  and  the 
acquisition  of  additional  timber 
limits  during  the  year  amounted  to 
SI. 493. 772.  The  program  for  mod¬ 
ernizing  and  increasing  the  produc¬ 
tive  capacity  of  company's  plant  is 
progressing,  the  president  points 
out,  but  dcla.vs  in  the  delivery  of 
machinery  and  equipment  ha\e 
held  up  completion  of  some  of  the 
projects. 

Report  refers  to  offer  made  in , 
August  last  year  by  Howard  Smith  . 

I  Paper  Mills  Ltd.  to  company's : 

I  shareholders  lo  exchange  the  com-! 
imon  shares  of  the  two  companies' 
Ion  the  basis  of  V/4  shares  of  How¬ 
ard  Smith  for  one  share  of  Donna- 1 
cona.  In  the  opinion  of  directors. ' 
president  states,  such  an  exchange' 
is  an  advantageous  one  to  share¬ 
holders. 

On  account  of  U.S.  securities 
regulations,  it  is  pointed  out,  the 
offer  could  not  be  made  to  holders 
in  that  country  of  15,6.55  shares, 
representing  approximately  4''8  per 
cent  of  company's  total  issued! 
shares.  At  present,  according  to 
Mr.  Michael.  Howard  Smith  has  ac- 1 
quired  ownership  of  348.897  Donne-; 
cona  shares,  or  91.9  per  cent  of  the 
total  outstanding. 


Hamilton  Shopping  Centre  Ltd.,  for 


rowanarille  Albany  Felt  of  Canada 
Ltd. 

OrnBunondvUle  Sylvania  Electric 
(Canada)  Ltd. 

La  Carosserie 
Drummondville  Enrg. 
J.  W.  Leclerc 
Benoit  &  Freres 


i.^factory  year  with  income  of  $1. 


.  .  development  of  an  important  shop. 

191,.588.  and  an  increase  in  assets  of  ping  centre. 

$1.9  million.  Surplus  security  nf|  A  combined  mail  order  and  de- 
policyholders  is  $619,784.  partment  store  in  Burnaby  is  al- 


More  than  .56  per  cent  of  Can¬ 
ada's  urban  dwellers  live  in  cities 
of  .30.090  population  or  over. 


Griffin  Steel  Foun-  Electro-steel  foundry  to  pro¬ 
dries  Ltd.  duce  railway  undercarriages 

and  steel  wheels.  Bought  40 
acres  and  started  construction 
of  65.000  sq.  ft.  plant. 

Volcano  Ltd.  Established  a  machine  shop 

Lath  in  the  former  St.  Hyacinthe 

Furniture  building. 

St.  Hyacinthe  Metal  Production;  Metal  Lath. 

Dominion  Linseed  Oil  Extension  of  existing  faeili- 

Co.  (Hart  Battery  ties:  three  -  .storey  building 

Division)  about  20,000  sq.  ft.  per  floor. 

Cartier  Theatre  New  air  conditioned  theatre. 

(Juality  Fabrics  Nylon  and  tricot  underwear. 

Baseball  Stadium  Seating  capieity:  3.400.  Lighted ' 

for  night  games. 

Technical  training  school  open¬ 
ed  in  September. 

Opened  in  September  with 

over  100  cadets. 

Machine  shop. 

.\ircraft  repairs  and  parts. 
Have  enlarged  their  facilitic.s. 

4.000  sq.  ft.  woodworking  shop. 
Production:  apple  boxes;  crates 
.’ilos.  etc. 

Sutton  Milk  Products  New  chocolate  beverage. 

Dominion  Glo'’e  Co.  Work  gloves  in  the.  former 
woolen  mill  building. 

Grist-mill. 


EMPLOYEES  WANTED 


Derby  Line  Union  Twist  Drill  Co. 

(Butterfield  Div.) 

East  Angus  Thos.  Bonar  (Canada) 

Ltd. 

Eastman  Quebec  Copper  Corp. 

Ltd. 

Famham  The  Collins  &  Aikman 

of  Canada  Ltd. 

Frellghsburr  Cooperative  des 

Pomiculteurs 
de  Frelighsburg 

Granby  Canadian  Westing- 

house  Co.  Ltd. 

R.F.D.  (Canada)  Ltd. 


ft.  extension. 

:  SI.  Johns 

.31.000  sq.  ft.  plant  under  con- 
.struction.  Paper  converters. 

Copper  mining.  Operations 
started  late  August. 

Additional  25.000  ,sq.  ft.  under  ^  Trades  School 

con.struction,  Provincial 

Government 

Refrigerated  apple  warehouse  College  Militaire 

under  construction.  Capacity;  Ro.yal  de  St-Jean 

200,000  bushels.  I  St.  Johns  Tool  &  Die 

Aircraft  Industries. 

New  plant  of  22.000  sq.  ft. —  |  Ltd. 

industrial  equipment.  ' 

Subsidiary  of  British  compan.v  St.  Ignare  He  Adrien  Duhamcl 
producing  life  saving  equip- ,  Stanbrldge 
ment. 

Subsidiary  of  British  company 
15.000  sq.  ft.  plant  nearing 
completion.  Process  '  heating 
machinery  for  the  textile  in- 
dustr.v. 

Women's  uniforms.  West  Shefford  Alfred  Potvin 


Of  course,  we  don'l  expect  eondidates  for  jobs  at  Sautb- 
ern  Canado  Power  to  bring  $68,000  to  buy  tools.  But  it 
docs  tokc  $68,000  worth  of  tools  to  moke  o  job.  For  every  employee  on  our 
poyroll,  we  bovc  $68,000  invested  in  plant  ond  equipment. 

Our  investors  bovc  helped  provide  electric  generating  plants,  sub-stotions, 
transmission  and  distribution  lines,  and  other  property  valued  ot  about 
$38,000,000. 


Hunt  A  Mosemp 
fCanada)  Ltd. 


Angelica  Uniform 
(Canada)  Ltd. 
Utility  Metal  Products 

Buisbank  Furniture  of 
Canada  Ltd. 


From  Pasadena.  Calif.  —  10,000  ^  I  gN  •  < 

5ib,'!diTry''o7B„^Znk  C-.  ir  Granoy  Scenic  I 

Holland  —  12,000  sq.  ft.  plant  _  *  _ 

nearly  completed.  Metal  school  I  #1/  f 

and  cafeteria  furniture.  \\Jf  iJUSlCTtl  1  OW 

5,000  sq.  ft.  plant.  Metal  stamp¬ 
ings.  — 

From  Los  .Angeles — 12.000  .sq.  Already  prosperous  a,'  the  centre 
ft.  Plastic  airplane  parts,  fn  of  a  farming  and  orchard  commu- 
former  Ruby  Worsted  Ltd.  nity  in  the  rolling,  green  Eastern 
premises.  Townships  of  Quebec.  Granby  since 

Brickyard.  the  turn  of  the  new  year  has  at- 

New  10.000  sq.  ft.  plant  for  .job  tracted  another  27  new  industries, 
department  Newspaper  now  which  brings  the  town  total  to  94 
equipped  with  modern  rotary  bustling  industrial  enterprises. 

P''®-''*-  Just  40  miles  southeast  of  Mont- 

Foam  rubber  product.s.  In  for-  real,  Granby  lies  between  the  St. 
mer  Torrington  plant.  ,  Lawrence  River  and  the  Vermont 

_ ,u-  Tb  *  'bordcr,  and  is  set  in  an  area  of 

lan^^ontrlaV^Pinrul.*^  Hvers  and  large  wooded  hills. 

d-Montreal  Pipeline.  Yhc  city  places  a  strong  emphasis 

10.000  sq.  ft.  plant  now  com-  ""  Pleasant  living,  with  well  kept 
plete.  Nails  and  wire  prod-  3"*'’  playgrounds  and  a  fine 

ucts.  municipal  zoo.  where  labor  unions 

3.000  ,sq.  ft.  manufacture.  Pro-  '’"d  service  clubs  share  the  feeding, 
duction;  ladies'  hats.  and  maintenance  of  the  various. 

Added  two  large  refrigerated  and  animals.  The  city  main-! 

moms  tn  their  installation  tains  fine  tennis  court.s.  and  there  l 

is  an  excellent  golf  club.  Fishing  is| 
New  3.000  .sq.  ft.  hay  grinding  good  in  neighbouring  lakes  and 
mill.  This  type  of  mill  is  new  I  rivers,  and  .so  Granby  is  attracting' 
in  the  territory.  Most  of  its  1  increasing  numbers  of  holiday  vis- 1 
production  is  for  export  to  I  itors.  There  are  good  hotels  with  1 
U.S,  Itbe  celebrated  French  -  Canadian 


Employees  use  these  fools  to  produce  income  —  woges  for  them¬ 
selves  —  interest  and  dividends  for  investors. 

Everyone  el  our  557  employees  is  really  set  in  business  with  568,000 
worth  of  tools  the  use  of  which  brings  each  one,  from  office  bey 
to  president,  on  overage  income  of  $3,200  per  year  f$2,700  in 
salary  and  $500  in  employee  benefits,  such  os  insurance,  pension 
fund,  etc.) 

For  the  some  investment,  our  investors  corn  $2,700  per  yeor  in 
dividends. 


Precision  Manufac¬ 
turing  Regd. 

Mutual  Industries  Inc. 
Ouellette  &  Brochu 


cuisine  right  in  the  city,  and  a 
number  of  country  inns  and  lodges 
in  the  hills  and  at  the  water's  edge 
nearby. 

Granby  is  in  the  heart  of  Que¬ 
bec's  best  apple  growing  and  bee 
keeping  section  with  roadside 
stands  selling  apples,  cider,  and 
honey  to  the  passersby. 

Quebec  is  undergoing  tremendous 
industrial  expansion,  and  Granby 
provides  an  excellent  example  of 
an  industrious  people  making  full 
use  of  new  trades  and  skills  to¬ 
wards  a  high  standard  of  living. 


A  REAL  TRIBUTE  TO  THE  MERITS  OF  FREE 
CAPITAL  AND  ENTERPRISE 


Peelcoat  Industries 
Ltd 

Hlthwxter  Montreal  Pipeline  Co. 

Ltd, 

Mmrieville  Sivaco  Wire  &  Nails 

Co. 


Servicing  each  of  our  69,500  cuttomeri  requires  on  individual  investmant  of  S5S0  in  plonf  ond 
equipment.  This  amount  brings  investors  a  return  of  $21.80  per  year. 


Only  free  enterprise  eon  boast  about  bringing  electricity  to  the  public  at  such  low  rotes, 
while  assuring  investors  of  e  fair  return  for  their  savings. 


STEELOV  GRANTS  OPTIONS 
Stccloy  Mining  Corp,  Ltd.  an¬ 
nounces  that  it  will  sell  400,000 
shares  of  capital  stock  at  10  cents 
per  share  tn  Duany  Investments 
Ltd.  and  will  option  200.000  shares 
at  15  cents  per  share  payable  with¬ 
in  three  months. 

There  are  2.703.000  .shares  out-, 
.standing  and  296.995  remain  in  thcl 
trea.sury. 


Valmore  Rainville 


La  Cooperative  des 
Produits  Ai'icoles 

Nntre-Dame  Ovila  Lareau 

de  Stanbridge 


COMPANY  LIMITED 


PRODUCTION 


PROVINCIAL 

ASDESTOS 


COMPANY  LIMITED 


we  spend 
nearly  $50,000,000 
a  year 
in  Canada 


Provincial  Asbestos  Compan.v  Limited  is  now  mining 
asbestos  rock  at  the  Windsor  mine,  an  open  pit  operation  at 
Coleraine,  in  the  heart  of  the  Eastern  Townships  asbestos 
zone  of  Quebec.  The  rock  now  heinft  mined  averages  7''r 
asbestos,  runs  about  $6.00  a  ton  in  value  ajrainst  mine  and 
mill  costs  of  $3.7.5. 


Provincial  Asbestos  Company  Limited  has  leased  the  Con¬ 
tinental  mill,  only  31 2  miles  from  the  Windsor  mine,  and 
stock-piled  50,000  tons  of  ore,  trucked  from  the  mine, 
before  the  start  of  actual  milling.  The  500  tons-a-day  mill 
is  to  be  replaced  by  erection  of  a  new  2,000  tons-a-day  plant 
out  of  new  financing. 


RESERVES 

Provincial  Asbestos  Company  Limited  has  estimated  ore 
reserves  of  10,000,000  tons  at  the  Windsor  mine,  of  which 
900,000  tons  are  immediately  available  and  now  being 
worked,  and  diamond  drilling  has  indicated  another  20,000,- 
000  tons  with  good  asbestos  grades  on  the  main  property 
1  */2  miles  from  the  Windsor  pit. 


Where  doeit  ihig  fifty  millinn 

dollar*  fo?  W'nfie*,  *nlaries,  ' 
pen*inn*,  lore*,  freiphl, 

fuel,  gnpplie*  and  poirer  are  '  „  f 

4  '%  *ome  of  the  major  item*  ihi* 

money  provide*.  Dominion  Textile  '  ^ 

fi  Company  Limited,  like  many  Canadian 

rompanie*,  through  the  purrhate  of  good*  and 
gervice*  on  a  large  geale,  help  keep  employment 
;;  M.  and  wage  earning*  at  a  high  level. 


For  Full  Information 


PROVINCIAL  ASBESTOS  COMPANY  LIMITED 


(No  Personal  Liability) 


Suite  11.  427  St.  James  St.  West 


MONTREAL 


V 


t  any  province  the  majority  of  the  credit  against  its  corporate  income 

\iniy  people  would  have  had  the  federal  tax  equal  to  7  per  cent  of  the  profits 

(Continued  from  Page  1>  government  do  otherwise  than  em-  earned  by  companies  in  that  pro- 

entirely  'ascribed  to  past  wais  ^’s*'*^*  common  with  other  coun-  vince.  This,  of  course,  is  to  enable 

amount  to  about  $450  million!  ‘'•***'  "P'*"  "  programme  of  any  province  to  re-impose  its  own 

...  pre.sent  proportions  against  tax  up  to  this  7  per  cent  level 


On  Trust  Co.  Boord 


These  two  items  taken  together  ^ 

.  ..  'communist  aggression, 

add  up  to  more  than  $21«  billion.  | 

Together  they  can  be  regarded  asl  ‘  If  I  ana  right  in  thi 


immunist  aggression.  j  without  penalty  to  corporations  in  I 

“If  I  am  right  in  this  belief,  then !  f^at  province.  I 

seems  to  me  that  the  federal  I  "f  propose  to  increa.ce  the 


the  price  for  international  security. lit  »»  ‘he  federal  I  now  propose  to  .ncrea..e  the 

“-me  general  field  of  what  might  should  scarcely  be  »  P«-  cent  tax  credit  at  pre.sent 

be  called  welfare  expenditure  ab>lamed  if  the  expansion  of  pro-  being  allowed  m  our  Income  Tax 
_ ..  _ #i«it,-c  vittcial  taxation  has  become,  more  "Ct  in  respect  of  profits  in  any 


..orbs  about  another  billion  dollars.  oecome.  more  ■■■  """I 

This  amount  can  be  described  as  ‘he  extent  of  Province  which  ha.s  not  entered 

the  current  bill  for  social  security.  I  substantial  'nto  an  agreementto  this  same  leve  | 

Thus,  out  of  total  federal  expen-|‘**  increases  by  provincial  govern-  o  7  per  cent.  The  general  effect  , 
«.!'  K!u:»„  nients  more  difficult.  No  Royal  of  this  will  be  to  place  corporations  i 
lures  o  $  ,4  .  2  ’  I  Commission  is  needed  to  discover  In  Quebec,  which  is  without  a  tax: 

or  neary  ree  -  quar  rs  o  ^  reason  toj-cntal  agreement,  on  the  .same 

o  a  o\\ar  .  main  aining  problems  whicn !  basis  as  tho.se  operating  in  other 

!  provincial  Ministers  of  Finance  I  Provinces  in  respect  of  the  burden 
social  seeurit.v.  If  now  we  look^^^^^^^  ^  know'of  corporate  income  tax.  The  lo.s.=  | 

back  to  federal  budgets  of.  1  that  they  have  my  svmpathv.  |  of  revenue  to  the  federal  trea.siiry  ; 
twenty-five  years  ago,  these  twoi  ,u„  in  a  full  .vear  will  be  approximately 

items  which  today  absorb  $.315  bil- 1  rejection  of  the  ^nwell- 

«.,,:SiroLs  recommendations  of  course'^ 

lion,  or  nearl.v  thiec-quarters  of  our,  ......  i  "The  federal  government  has.  I 


jments  more  difficult.  No  Royal  ‘hi*  will  be  to  place  corporations  i 
[Commission  is  needed  to  discover  jit'  Quebec,  which  is  without  a  tax: 
I  this  truth.  I  have  good  reason  tOj'cnial  agreement,  on  the  .same 
know  the  .sort  of  problems  whicn '  basis  as  tho.se  operating  in  other 
I  provincial  Ministers  of  Finance  |  Provinces  in  respect  of  the  burden^ 
jhave  to  face,  and  I  think  they  know'^f  corporate  income  tax.  The  lo.s.s  | 
I  that  they  have  my  .sympathy.  revenue  to  the  federal  treasury 
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mendations  of  the  report,  and  it  is  partly  because  postwar  govern- ; of  100.000  shares  at  $3. .50  a  share  to  Porcupine  Gold  Mines  Lt«L, 
expected  that  the  government  will  ments  have  been  paying  off  old  *  ‘®‘®}  S350,0M.  With  approved  a  reorganization  of  com* 

,  ...  ■  I  L  /  j  u.  I  .  t  A  .u  '$150,000  cash  already  on  hand  and  pany’s  capital  structure  which 

implement  the  mam  features  of  the  debts  almost  as  fa.st  as  they  ac-|  inventories  worth  $17.5.000.  the  results  in  an  exchange  basis  of  two 

finding.  cumulated  new  ones.  In  1941  the'liquid  position  is  approximately  new  shares  for  each  five  shares  now 

In  .settling  the  irritation  which  net  debt  per  capita  was  $177.71.  Rv  ..  ,  held.  Corporate  name  will  be 

fui,  c«„rn.  u,.  r.  U  into  •.  u  j  j  j  thc " Ne.sbitt  Eagle  Ace  mine  changed  to  Consolidated  Gillies 

came  from  this  .source  the  govern-  February.  19.52.  it  had  dropped  to  near  the  Eldorado  property,  visible  Lake  Mines  Ltd. 

ment  will  go  a  long  way  towards  $164.03.  pitchblende  in  appreciable  quail-  Company  is  acquiring  27  claims 

removing  the  most,  vulnerable  as-  - - -  -  ,  titles  is  being  encountered  in  rasing  jp  {j^g  Beaverlodge  uranium  *rea, 

Dccts  of  its  Dosition.  Ts*  neSII  level.  is  taking  on  new  property 

In  farf  (he  rennrt  mav  hernmr  I  4  interests  in  the  Bathurst  area  of 

In  fact  the  report  may  become  Gunnor  mond  drill  holes  put  down  to  probe  Xew  Brunswick, 

the  main  i.ssue  of  the  next  election.  _  ’  .  ,  the  downward  extension  of  the  adit _ 


the  main  i.ssue  of  the  next  election.  _  ’  *  .  .  the  downward  extension  of  the  adit 

Other  issues  will  likely  include  re- 1  g.pf  "(}’*nium  '  M^rs'  Ltd  hav^  l^e"managemen^"1,tatef'''"’  ’’"‘'"“'  I  ^‘ablishments  in 

distribution  and  liquor  law  revi- : announced  plans  for  drilling  on  two  _ _  [Canada's  clothing  industry.  2,469 

sion.  Interim  reports  indicate  that  groups  of  claims  which  are  held  by  located  in  the  cities  of  Mont- 

,h,  provincLl  r-v.nu.,  h.v, 

buoyant  during  the  fi.scal  .year,  i  property.  VJIIIIGS  LQKG  VeOpitOI  jSt.  Hyacinthc  and  Quebec,  and  they 

higher  in  fact  than  the  record  esti- j  "‘’be  company's  financial  position  Toronto  —  .\t  a  special  meeting  account  for  about  75  per  cent  of 
,  .  .  (was  recently  increased  by  the  .sale  here,  shareholders  of  Gillies  T.ake'the  industrv’s  production, 

mate  tabled  a  year  ago.  !  _ _ j _ 1  _ _ _ : _ : _ z _ 


Propose 


SiroLs  recommendations  of  course 


CHARLES  ST-PIERRE.  who  has 


[  (Continued  from  page  11 
both  available  resources  and  inci- 


1-  i^ft  ihe  federal  Minister  of  Finance, 
t  Jeture  a“  all  or  *»‘Sht  Honorable  J.  L.  Ilsley,  ^emon.^rated  its  desire  to 

the  picture  a,  all.  or  were  small  necessity  during  the  des-  '^berever  possible,  encroach- 

according  to  present  day  .standards.  early  1940's  of  ’'P"" 

Could  Eliminate  Income  Tax  P  .  .  ^  provinces  After  the  war  for  in- 

If  he  federal  budget  of  today  pn„,prn„,i,p  "for  the  war  abandoned  the  taxes  on 

consisted  only  of  the  .sort  of  ex-  Ra,oline.  amusements,  pari-mutuels, 

penditure  which,  under  the  vinces  and  their  willingnes.s  to  co- 

vaihng  Ideas  of  a  few  sbiirt  years  ^  ^  ^  provinces  were  depending  upon  the 

ago.  was  regarded  as  all  that  was  use  of  these  .taxes. 

necessary  or  proper  for  the  federal.  ^  embodving  P'-"P^“'« 

government  to  underUke.  I  could  agreements.  ’'^P-’ 

come  very  close  to  balancing  my  |  |  federal  tax  on  the  transfer  of 

budget  if  I  had  only  at  my  di.sposal ;  Problem  Still  There  I  .securities,  a  tax  which  is  al.so  im- 


avoid,  wherever  possible,  encroach-  .the  National  Canadian  Bank 


“The  federal  government  has.  I  been  elected  Ui  the  board  of  ilirec-  dence  of  benefit,  capital  borrowings 

- - - - - ■i.u-  I  J  -A  A  J  A  J  •  A  [lots  of  General  Trust  of  Canada,  is  would  he  .warranted  with  respect 

the  Right  Honorable  J.  L.  Ilsley,  desire  managing  director  of  railw-av  extensions. 


stance,  we  abandoned  the  taxes  on  , 
ga.soline,  amusements,  pari-mutuels,  ' 
and  electric  power  because  the 
provinces  were  depending  upon  the 
use  of  these  taxes. 

“I  propose  to  make  a  further  > 


—  . - 1 -  ■ -  ilarge  and  costly  highways  and 

I  .  ,  ' 

off  millions  of  .American  dough  [bridges  and  electric  power  pm- 
but  pick  a  few  dollars  here  and  jects.” 


there  from  Canadians. 

After  a'll  we  have  not  had 


In  reviewing  the  financial  posi- 


After  a'll  we  have  not  had  a  |tion  of  the  province,  Mr.  Gunder- 
new  bank  in  Canada  since  the  |son  declared  that  the  trade  sitiia- 
Home  Bank  (in  which  yours  truly  |  tion  at  the  close  of  1952  did  not 
lost  part  of  $151  w'ith  the  possible  indicate  a  buoyant  future.  Price? 


the  traditional  nineteenth  century  "After  the  w'ar  the  problem  w'as  j  p^sp^  nu  ,  parallel  basis  by  the 
sources  of  the' federal  government  atiH  there  and  the  federal  govern- 1  central  provinces." 

revenue  which  w'erc  liquor,  tobacco  * ’’icnt  put  forward  on  its  own  ac- [  _ _ _ 

and  customs  dutie.s.  jeount  a  comprehensive  plan  [  ,p 

■■‘In  such  a  situation  I  could  prob- Ualtc  up  where,  the  wartime  \  1  ClflpUS 
ably  with  .safety  recommend  the  jaRreements  left  off.  This  plan  was  i  (Continued  from  pa-e  1) 
complete  repeal  of  all  federal  in-|alao  unaccepUble  to  the  provinces  | - 


move  of  this  sort  and  repeal  the  exception  of  another  company  had  weakened  for  pulp  .lead  and 
federal  tax  on  the  transfer  of  that  has  not  yet  expanded  to  as  jzine  and  traditional  markets  for 
securities,  a  tax  which  is  al.so  im-  few  as  six  branches  in  a  quarter  lumber,  fish  and  poultry  had  van- 
posed  on  a  parallel  basis  by  the  century.  Therefore  it  is/  po.ssible  i.shed. 

two  central  provinces."  j  that  thd  Bank  of  Canada,  as  a  '  Because  British  Columbia's  econ- 


I  that  thd  Bank  of  Canada,  as  a  '  Beeaiise  British  Columbia's  econ- 
•  personal  pay-bark  to  the  chart-  |nmy  was  so  dependent  on  the  ex¬ 
ceed  hanks  may  get  out  the  wel-  !port  of  these  primary  products,  the 
come  mat.  'short-term  outlook  was  uncertain. 


come  taxes  on  individuals  and  cor-  Again,  it  is  possible  to  argue  that  „  .  __  ...’v _ _  .  _ 

porations.  The  general  sales  tax  of  thia  post-war  plan  attempted  too  “ *  “  iron  Curtain  or 

10  per  cent,  and  the  15  per  cent  much,  too  quickly.  Undoubtedly  it  ""i  uk  b 

excise  taxes,  along  with  succession  did  propose  a  far-reaching  over-  ■'*  flight  well  be  in 

duties  could  all  be  wiped  out.  haul  o*  the  .status  quo  not  only  in  in  Oklahoma  wanLs  o  ex-  t,me  in  banking 

These  fields  of  taxation  then  could  revenue  fields  but  in  the  expend!-  P®"'*  ^ct  a  piece  of  he  oi  .j.  , 

all  be  left  tp  the  provinces.  lure  pattern  as  well.  business  in  Canada.  Suppose  they 

"Under  these  conditions  there  "Again  Mr.  IL'ley  had  to  devise  ■''cate  a  branch  in  the  gas  oil  ,,, 

would  be  no  problems  in  the  field  some  temporary  workable  arrange-  'Tiayhap  in  the  new  oil 

of  federal-provincial  financial  re-  'Tic'it  for  the  post-war  era.  ‘'«“ids  of  the  west.  A  Briti.sh 

...  ..  „  ,  .  .  Columbia  bank  in  the  natural  gas 

jations.  "As  the  Hou.'e  knows,  hi.s  pro-  u  •  ai 

"If  the  federal  government  did  posals  took  the  form  of  optional  anot  er  in  berta  in 

not  have  to  tax  to  obtain  $3t5  bil-  agreements  relating  solely  to  taxes.  fields  wou  s  im  t  e 

lion  for  defence,  welfare  and  war  known  popularly  as  tax  rental  “‘1  money  naturally, 

debts,  the  tax  fields  would  cer-  agreement.s.  The  virtue  of  this  ''^hat  more  natural  than  Yanks 

tainly  not  be  so  crowded.  There  approach  was  that  it  was  not  de-  si’ould  turn  to  their  own  banks, 

would,  I  think,  be  ample  room  for  pendent  for  success  on  the  unani-  ,  ^  ^ 

the  provinces,  certainly  for  the  mous  acceptance  by  all  provinces.  decency  Canada 


ered  hanks  may  get  out  the  wel-  (port  of  the.se  primary  products,  the 
come  mat.  'short-term  outlook  was  uncertain. 

Then  with  hot  money  from  ,'»id  finance  mini.ster.  However. 
Asia,  with  fright  capital  from  the  .'he  longer-term  prospect.?  were 
Iron  Curtain  or  near  it,  and  with  [bright  because  of  new  oil  and  ga? 
wild  money  out  of  Oklahoma,  we  |pipelines.  expanded  waterpower' 
might  well  be  in  for  a  ki-yi  yipee  'developments,  diversification  of  in- 
i,-nifin!T  dustc.v  and  abundance  of  natural 


My  wife's  friend  Lilian  says  we 
are  all  wrong  about'  Formosa.  So 


Industries  necline 


Columbia  bank  in  the  natural  gas 
area  and  another  in  Alberta  in 
the  nil  fields  would  skim  the 


■What  more  natural  than  Yanks 
should  turn  to  their  own  banks. 

4*  4*  ^ 

Now  in  all  decency  Canada 


are  all  wrong  about'  Formosa.  So  |  ’Value  of  the  forest  industry  in 
are  the  Americans.  I  suppose  in  19,52  was  estimated  at  $.50(1.00(1,00(1, 
the.'e  days  of  had  guessers  Lilian  down  $5,000.(1(10:  mining,  $16,5.000.- 
has  as  good  chance  of  being  right  000.  down  $10,000,000;  fisheries,  $75.. 
as  an.vbod.v  eL?e.  000,000.  down  .$9,000,000  No*  s'alue 

Let's  see;  what  is  this  fight  of  production  was  estimated  at  $1,- 
about.  As  I  understand  it.  the  084.000.000.  compared  with  $1,125.- 
United  States  is  withdrawing  its  000.000  in  1951.  but  provincial  nay- 
fleet.  Presumably  it  is  between  roll,  retail  sales,  life  insurance  sales, 
the  Fed  Chinese  coast  and  For-  freight  loadings,  power  consump- 
mosa.  tion  and  bank  debits  were  all 

Now  I  am  puzzled.  What  was  higher  last  year. 


more  wealthy  ones.  I  am  not  sure,  I A  cardinal  principle  in  the  offer  hardly  oppose  an  American  ,  j  puzzled.  What  was  higher  last  year. 

however,  that  even  this  would  jwas  that  no  pressure,  direct  or  in-  hank  as  such;  for  one  reason  we  !  protecting  and  who  from  i  Despite  the  huge  borrowings  for 

enable  all  provinces  to  finance  i direct,  should  be  placed  on  any  have  plenty  of  Canadian  banks  |  Wgj,  the  Yank  fleet  pro-  public  works  in  recent  .years.  Brit-| 


their  requirements  independently  province  to  a<x:ept  an  agreement,  ^r  did  have  in  the  United 
of  the  federal  treasury.  This  ha.s  been  a  fundamental  posi-  States.  So  we  cannot  deny  them 

“I  do  not  believe  the  majority  of  tion  in  the  federal  government's  ‘hi*  fiscal  reciprocity, 
the  people  in  an.y  province  of  attitude  ever  since.  But  with  their  aggressive 

Canada  would  favour  discontinuing  “In  the  present  fax  rental  agree-  methods;  their  almost  reckless 
the  present  billion  dollar  nation-  ments,  an  undertaking  is  given  that  banking  practices;  their  tie  ups 
wide  programme  of  welfare  expen-  upon  expiry  of  the  agreement,  the  with  big  Ameijgsn  hanks,  these 
diture.  Nor  do  I  believe  that  in  federal  government  will  allow  a  US  branches  coaild  not  only  grab 


US  branches  coaild  not  only  grab 


UNITED  ASBESTOS 
CORPORATION  LIMITED 


Mine  Office:  Biack  Lake,  P.  Q. 

Head  Office:  132  St.  James  Street  —  Montreal 


The  Superheater  Company, 
Limited 

AND 

Comhustion  Engineering  Corporation 

Limited 


ELESCO 


S40  DOMINION  SQUARE  ILDC.,  MONTREAL 


SUPERHEATERS  —  ECONOMIZERS  —  DE  UVAL  STEAM 
TURBINES  ~  DE  LAVAL  PUMPS  —  SPEED  REDUCERS  — 
COUPLINGS  —  COMPRESSORS 


C  E  C 


CHEMICAL  RECOVERY  UNITS  —  STEAM  GENERATING 
UNITS  STOKERS  —  PULVERIZED  COAL  SYSTEMS  — 
ECONOMIZERS  —  TODD  OIL  BURNING  EQUIPMENT  — 
WATER  COOLED  FURNACES  —  COAL,  ASH  AND 
CHEMICALS  HANDLING  SYSTEMS  —  AIR  HEATERS  ~ 
HEAT  TREATING  FURNACES 


TORONTO 


Branch  OfficM 


WINNIPEG 


VANCOUVER 


tecting  the  gallant  Chiang  from  u.?h  Columbia'.?  per  capita  debt  haf 
I  the  Reds  or  was  the  same  flotilla  j  steadily  declined.  This  is  partly 
'  keeping  the  Formosa  valiants  (because  of  increasing  population. 

I  away  from  Mao?  i  which  has  spread  the  burden,  and 

I  Search  me.  - 

1  But  I  am  told  here  in  Ottawa 
i  that  the  whole  stnicture  of  civil- 
I  ization  may  totter.  This,  they  .say. 

!  may  unleash  the  horrors  of  War 
'  III. 

I  On  the  other  hand,  I  cannot 

I  get  it  out  of  our  head  that  we  I 

should  mind  our  own  business. 

We  have  not  got  as  much  stake 
in  Korea  as  all  that.  In  a  word. 

I  if  we  tr.v  to  tell  the  US  what  it 
'  should  do.  then  we'll  have  to  put 
more  men  in  the  field.  Brave  as 

i  our  boys  are.  gallant  as  our  fleet  ___ 

may 

force  one 

the  Amer- 

how  to  run  I  I  I 

to  me 

are  an 

[  infinite  rapacity  for  minding 
other  peopje's  business.  Yet  we 

bristle  burn  as  soon  as  the  I 

Americans  tell  us  what  we  should 

do. 

It  is  stated  here  in  Ottawa  that 
Ike  is  now  Mac'.?  captii’e. 

“This  is  all  the  fault  of  that 
megalomaniac  MacArthur,"  cried 
one  global  pundit.  . 

Maybe,  ma,ybe:  but,  becau.?e 

MacArthur  cannot  mind  his  own  RS^****^  Y—  -■ 

business,  there  L?  nothing  to  stop  ^  BBlIh 

us  from  minding  ours. 


iContiniied  from  Page  II 
!  Ottawa  house,  but  they  will  have  a  ' 
j  battle  on  their  hands  to  increase ! 
i  thus  following. 

I  But  in  the  provincial  realm  the 
1  representation  is  about  75  per  cent 
rural,  and  the  latter  element  ap- 
;  pears  to  be  satisfied  with  the  pres- 
|ent  alignment  and  set-up.  When 
[they  look  further  west  Manitobans 
are  grateful  that  the  Campbell  gov¬ 
ernment  has  its  feet  solidly  on  the 
ground.  Himself  a  farmer,  Mr. 
(Campbell  has  abounding  sympathy 
j  with  the  rural  folk  and  the  small 
i  town  people. 

Power  Main  Distraction 

For  the  past  six  consecutive  ses- 
I  sions  the  hydro-electric  power  issue 
I  has  been  the  main  distraction  of 
!  the  government.  Today  that  is  only  I 
a  memory,  but  a  pretty  vivid  one.  | 
'  The  province's  culminative  current  | 
j  surplus  in  March  was  $18.7,51.988.  ( 
Since  that  time  this  sum  ha.s  been 
I  all  used  up.  Most  of  it  went  to  pay  ] 
off  the  Winnipeg  Electric  Co. 

1  shareholdei-s  in  .lanuary. 
j  Perhaps  the  highlight  of  the  cur- 
i  rent  session  will  be  the  govern- 
I  ment's  reaction  to  the  special  com-  j 
( mittee  of  provincial-municipal  fin-  ' 

I  ancial  readjustments.  The  commit-  | 

I  tee  has  worked  on  its  report  for  j 
j  two  years.  The  government  plans 
'  concerning  its  findings  are  expect- 
'  ed  to  be  discussed  by  Premier 
[  Campbell  at  the  latter  part  of  this 
week. 

Generous  grants  to  the  munici¬ 
palities  to  help  pay  costs  of  educa- 
ition  and  health  services  are  recom- 


WEEDON  PYRITE  AND  COPPER 
CORPORATION  LIMITED 

(No  Personal  LiabiUiy) 

An  Important  Producer  of  Pyrites 
(Sulphur)  ond  Copper  Concentrotes 
in  the  Eastern  Townships  of  Quebec. 

The  Compony's  producing  mine  is  situoted  neor  the  town  of 
Weedon,  Province  of  Quebec,  slightly  more  than  30  miles  from  the 
city  of  Sherbrooke,  the  principol  center  of  the  Eostern  Townships. 

A  complete  conccntrotion’plont  wos  constructed  on  the  property 
in  1952  ond  went  into  operotion  lote  in  the  outumn.  As  of  the 
end  of  Februory  the  plont,  though  still  in  the  run-in  period,  was 
treoting  on  overage  of  210  tons  of  ore  per  diem,  with  immediate 
torget  of  300  tons  in  sight. 

Milling  grade  hos  been  approximately  2%  copper  ond  the  sulphur 
content  of  the  ore  is  roted  ot  27%.  Ore  also  overoges  1  ■4%  zinc, 
with  smoll  recoveries  of  gold  ond  silver. 

The  Weedon  Mine  is  completely  electrified  ond  is  connected  with 
the  moin  line  of  the  Quebec  Control  Roilwoy  at  Weedon  Station, 
three  miles  from  the  property,  by  o  first-closs  motor  road,  and 
hos  been  a  leodcr  in  the  important  revival  of  mining  in  the 
Eostern  Townships. 

Weedon  Pyrite  and  Copper  Corporation  Limited 

(No  Personal  Liability) 

Head  Office  — Aidred  Building  —  Montreal,  P.Q. 

Mine  Office  Weedon,  P.Q. 
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SALES  OFFICES  AT: 

Montreal 
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Winnipeg 

Vancouver 


MILLS  AT: 

Sherbrooke,  Que. 
Cewonsville,  Que. 
St.  John,  Que. 


. . .  from  new  yarns 

New  discoveries  and  developments  in  the  realm  of  synthetic 
fibres  are  opening  up  vast  horizons  for  Bruck  Fabrics.  As 
this  veritable  revolution  in  textile  yams  continues  to 
unfold,  Bruck  will  pioneer  the  creation  of  new 
synthetic  fabrics.  Already  workinjr  with 
many  of  these  versatile  fibres,  Bruck 
Fabrics  have  made  valuable  contri¬ 
butions  to  the  field  of  Canadian 
textiles. 


BRUCK  MILLS  LIMITED 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  FEBRUARY  23 


MINING  MARKET  RECORD 


Toronto  Stock  Exehongo 


Earn. 

per  shr.  Dlv.«  Company 

.97  1.00  ABITIBI 

4.19  1.50  Abitibl  pfd 


28  .50  Acadia  Allan.  I  7V*,  5  I 

1.76  1.20  Acad  All  ’A’  '  ISli  16ii 

2.60  6.00  Acad  Ati  pfd  llOl  ,  98  | 

Acme  Glove  8 ',4  614 

1.05  .60t  Agnew  Surp  I  11^4  8>4 
1.76  Algoma  Steel  I  56?4'  43121 

3.51  2.00  Aluminum  1  52>,»  46 

6.31  1.00  Alumin  pfd  24>i  23 

4.11  .90  Amalg  Elec  (20.30  (13.00 1 

.73  .40  Andian  Nat  .  18T4  8’,2 

6.60  2.25  Anglo-Can  pf  ;  I 

4.04  2.00  Anglo-Can  ,  31 '.i  22',4, 

1.30  .60  Anglo  Nfid  C  1.3®«  9  | 

1.38  .60  Argus  Corp  I3T«:  1114, 

(.58  4.50  Argus  pfd  86  79  J 

2.36  1.25t  Asbestos  I  27  ,22  ! 

3.41  .60  Ashdown  ‘A’  ,  17  8'4. 

1.00  Ashdown  ‘B’  t  I9’a  IS^,! 
1.16  1.00  Atlas  Steel  '  2o>k  IS-ls, 

.50  Auto  Electric  ;  17',2  6 

1.18  .60  Auto  Elec  pf  I  10  p  5', 4, 

1.58  .60  Auto  Fab  ‘A’  f  17', 4  6  , 

225  .25  Auto  Fab  ‘B’  I  10  5',4 

1.32  BARCEL  -TR  2.90  '1.00  I 

.63  1  00  Bates  iS:  I  A’  ,  13  10  ( 

i.OO  3.50t  Bathurst  ‘A’  i  So'^i  41  j 

i.80  1.00  Bathurst  ‘B’  j  31',4|  IS  j 

.86  .45  Beatty  ‘  lO^a  7 

.  Beaver  Lbr  55  00  43  00 

1.00  Beaver  Lbr '.A'  19.00  17.50 
1.40  Beaver  Lb  pf  C3.00  27.00  , 

.70  Beld-Cortic  ,  la'i  12  I 

.79  .70  Beld-Cort  pfd  1  1514  12'2 

Belgium  Strs  .  9  i  5>2, 

.08  2.00  Bell  Tel  39', 4  34 U 

,07  .10  Birkle  Seagr  2.00  1.50 

07*  .40  Biltmore  Hats  8  ,  4 ',4, 


t  1952-53  [Approx.; - Current  wMk - ^  Week's 

(High  Low  Ylds.  e;.  :  High  Low  Current  Sales 

i  18^1  1244  7.2  I  14'3i  H',;  14', 4!  1.3.«0 

2544  24taj  5.9  |  26  26  26  [  1,184 


Earn, 

per  shr.  Div.*  Company 


1  1952-53  [Approx.' - Current  week - 

(High  Low  Ylds.  '4  !  High  Low  Current 
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5  1 
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8%' 

8% 

87*- 

45 

44', 

45  [ 

f  50  I  4844  49’4, 

2234  224,  22441 

19.70  19.70  19.70 


81  <  81 
25’,'  25’, 


1.50  ;  1..50  i 

11  n  ■: 


2:02 

i.nn 

Biitm  Hats  'A' 

17 

12  ' 

7 

2  00 

Bird  Const 

.35 

36  ! 

.02 

Blue  Ribbon 

23 

10  i 

2.60 

2  50 

Blue  Rib  p'd 

33 

4I'4i 

22  03 

1.99 

Bowes  Co  B' 

60 

43  , 

2.15 

1.00 

Brantford  Cd 

1(''4 

io'.i 

fi  4 

JS7 

Brantfd  Cd  ‘B 

16'* 

10  ■ 

2.86 

1.00 

Brantfd  Roof 

15’4.' 

((  ,1 

fl.O 

2.48 

1.00 

Brazilian 

13’? 

9'4 

9  3 

Bright 

9'4 

( 

2.62 

1.15 

Bright  pfd 

? 

si.  4 

1.37 

.81 

B.\  Bank 

14‘4. 

ll  I 

5  fi 

1.72 

..iO 

BA  Oil 

2574 

2  b 

11.76 

4.75 

BC  Elpf  4’4% 

92  ' 

88  ' 

b.:\ 

11.75 

4.00 

BC  Elec  4',4 

73  ! 

SI'.’ 

76% 

49. 

0.3 

fi.T 

.75  BC  Pack  'A’  '  IS'.a  IS'al 
.75  BC  Pack  'B'  |  13 b  10', 41 
1.60  BC  Power  'A'  35  30  ' 

BC  Power  'B'  8  6 

2.00  BC  Tel  '■  34’i’  32  \ 

Brown  Co  15’e  O',. 

5  00  Brown  Co  1st  ,113  95  , 

3  00  Brown  Co  2nd  al'i  47  | 
1.30  Bruck  Mills  ,  19  16’4 

.60  Bruck  M  'B'  9'4  7>4 

1.80  Biiilding  Prds  I  36'2  30', 

1.50  Burlington  St  23  18  j 

Burnett  '5.00  ,4,nn 

3  O0t  Burns  Co  1  27 '4 

2.00  Burns  Co  'B'  43  26  j 

.45  Burrard  D'k  j  8'4.  7'4 

.90  Butterfly  H  I  9’,  5 '41 

.80  CALDWELL  I  18  I  15  • 

1.50  Caldwell  1st  30'4,  23 

.80  Caldwell  2nd  I  13 ',4!  IB’a, 
.10  Can  Bread  4.75  2.50  j 

2.50  Can  Bread  pf  1  56  1  46 

2.00  Can  Cement  |  SO'ji  65 
1.30  C  Cement  pf  |  28 ',4  25 '4 

Can  Cr  Stone  |  8  j  5'4 
1.00  C&D  Sugar  2n'4,  16’4 
.40  Can  Foils  lO’al  6 

1.11  Can  Foils  ‘A’  |  18  1  11 ',41 
Can  Forging  34  •  27‘4. 
Can  Ice  Maoh  6.00  3.50  ' 
80  CIceMch'A'  lO'a  8’,, 
1.20  C  Iron  Fdry  [25  (19 
.50  Can  Mach  )  8  6(4 

3.00  Can  Malt  53  45 

.60  Can  Nor  Pwr  13  in',4 

1.50  Can  Packers  [  45  32  | 

1.50  Can  Pack  ‘B’  ,  30  ^  2544, 
3.40  Can  Per  Mfg  ...  .... 

5  00  C  Sfy  414'7,  '  99  I  89’, 
5.00  CSafewav  SCo  101  101  | 

3.50  Can  Starch  39  i  34', 4( 
1.00  Can  S  S.  I  81  ;  52',2 

2.50  Can  S  S.  pf  50  44'.2 

1.25  C  Varnish  Pr  ,'  16’,  15  i 
1.00  Can  Vinegar  '  IS'j  ll’i' 

1  00  Cdn  Wallor  '.A'  16  8'j 

1.00  CdnW'lprB'  8',  7  1 

4  00  C  Wire  &  Cab  180',  129 
3.00  C  W  &  Cb  ‘B’l  93',41  61Tii 

.50  CDN  BAKER  |  13 ',4,  8  j 
1.25  Cdn  Brewer  ,  20  j  U’a 
2.50  Cdn  Bronze  42  34’4 

5.00  Cdn  Bronze  pf  'lfl2',4  102  | 
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6.3 

. ) 

.... 

. ( 

'8  3 
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5,2 
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21'* 

217*1 

60  1 

51  j 

'51 

'31'' 

3.1 

12  1 
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11%' 

4,4 
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32 

. 1 

. f 

3.8  , 

■53*4 

53'i' 

5374;. 

■12 

100  , 

100  : 

100  ; 

I 

3  67  2.00  Cdn  Canners  |  34  j  30  i  6.6 

3.29  .80  CdnCar&Fd  !  16'4  12  I  5.3 

3.68  1.00  CCar&Fd'A’  (  17'4;  14’4!  5.9 

3.25  2.40  Cdn  (ielanese  I  A9'/a  38  5  4 

9.66  1.00  Cdn  Celan  pf  '  21  ,  18',4  5-3 

9.66  1.75  Cdn  Celan  pf  i  36  I  32  o.3 

Cdn  Ch  &  Cel  16  '  12',',|  .  . 

. . .  Cdn  Conv  ‘A’  I  6’4,  5  ' 

2.25d  Cdn  Conv  'B'  '  6',4!  5 

2.51  3,30  Cdn  Cotton  '70  45  I  7.0 

3.34  1.20  Cdn  Cotton  pf  '  26  [  22  (  o9 

1.70  Cdn  Dredge  53’4  2714:  3.2 

3.79  1.00  Cdn  Fairbb  M  '  2544  21  p  4  8 

Cdn  Food  4.00  2.50  f  4  0 

4.50  Cdn  Food  pfd  58  50  7.3 

C  Fore  de  M  44.00  39.00' 

41.16  13.00  Cdn  Gen  Elct  ,420  360  ,  3  0 

1.33  Cdn  Gen  Inv  26  ,  22 ',4  4.0 

Cdn  Gen  Sec  90  80  3.0 

1.59  1.00  C  I  L  43  '  31’,i[  2.o 

247.88  7  00  C  I  L-  pfd  [160  ;145  |  4  8 

9.23  6.00  Cdn  Ingers  R  96  I  84  7.1 

.W  100  CdnIntInvTr  112  (  10',4I  9,9 

16.68  5.0p)  C  Int  Inv  T  pf  j  85  [  80  6.1 

Cdn  Loco  31  21  I  . 

.02  Cdn  Marconi  16.25  [3.40  2,0 

.58  .50  Cdn  Oils  14’4  12’4|  3.6 

12.92  8.00  C  Oils  pf  80f.  155  ,135  5  6 

12.92  5.00  C  Oils  Pf  '100  95  5.1 

12.92  4.00  C  Oils  pf  494  I  90  [  75  !  . 

3.34  1.50  C  P  R  :  40  I  30', 4!  4-6 

2.25  Cdn  P&P  Inv  500  '300  .  . 

C  P&P  Inv  pf  8  p  3  I 
.20  Cdn  Salt  8  5',4  2.6 

8.27  1.50  Cdn  Silk  |  26  ‘19  ’  15.0 

.70  Cdn  Tire  30  25'4  2.6 

1.00  Cdn  Tire  pfd  19', 41  18  5.1 

22.44  5.00  Cdn  Utilit  pf  ,'100  95  [  5  1 

2.10  1.00  Cdn  Vickers  21'4‘  14’a  5.6 

1.50  .50  Cdn  West  Lbr  10’4'  7’,  5  8 

6.04  2.00  Cdn  Westingh  80'4  64  2.9 

9.29  1.50t  Cdn  Wire  P  40', 4,  25’4  3.4 

6.23  .50  C  Wire  B  B  [  9',4l  9  54 

.88  .80  Cassidy’s  Ltd  [  H  ST','  5.1 

1234  7.00  Cassidy’s  pfd  llO  94  ;  6.6 

1.86  .50  Catelli  Ltd  ’  lO’a  14  7.4 

Mot  Catelli  ‘'B"  '  23',4'  16  I  2.8 

8.38  1.50  Celtic  Knit  ’22  15  ‘ 

.  C  N  Air.v'.A'  6.50 

C  N  Airw  'B'  '3.00  2  50  ■ 

8.98  1.00  Chartered  Tr  I  35  ,26  J  4.3 

.15d  .25  Chatco  Steel  ,  <3’4  5'4;  4.6 

37  .50  Chatco  Stl  pf  8', 4  5’4f  *  3.3 

1,06  1.00  Chat  Gai  12  7'4  11.0 

.  Circle  Bar  K  ;5.00  5.CO 

1.00  Circ  BarK'A’  13'4  lO'i  9.8 

4.90d  Cl  Neon  (4.05  ,2.00  I  .  . 

.55  Cl  Neon  ‘B’  4.25  1.45 

1.31  Cl  Neon  pfd  !  35  |  27  1 

5.23  .80  Cochrane  D  [20  p  12  '.  6.7 

11.26  .80  C’hraneD'A’  '  21  '  15  I  4.1 

38.35  1.20  C’hraneDpf  .26  (18  6.5 

2.63  1.00  Cockshutt  19',4  M'',  6.7 

SO  Coehlin  14'4'  13',,  3.6 

1.54  .50  Collingwood  I  12'4  10  J  4.7 

1.54  .30  Collingwd  pf  12  ;  12  ,  4.7 

.96  Com  Alcohol  7.00  3.85  | 

7.18  Com  Alco  pf  I  9  5 

,36  100  Cond  Ntl  1  13’4'  9'4;  8.4 

.69  33  Cons  Baker  p  9'!8  7  p  2.7 

.08  Cons  Diversif  2.00  .65  ' 

.93  1.50  Con  Divers  pf  30  |  25  ]  5.9 

.72  1.00  Cons  Litho  12  9  ]  11.1 

8.10  1.65  Cons  Smelter  42*8  29', 2I  5.4 

8.03  2.25t  Cons  Paper  38' <  31',',  6,3 

.01 ',4  ...  Cons.  Press  6', 44.75  i  12.5 

.64  Cons  Pr’s  'B'  3.00  1.50 

2.10  1.20  Cons  Textile  j  20  15  I  7.3 

46.28  1.00  Cons  Text  pf  '  19'4  19  [  5.2 

.50  .80  Cons  Gas  1  15''ii  12’, 4  5.6 

1.91  1.50  Cons  Gla's  I  22’, 4  20  p  6  9 

.50  Corby’s  ‘A’  '  12  8  5.3 

.71  .75  Corby's  ’B'  ;  11 ',4,  8  7.9 

79.17  8.00  Cor  Pp  Box  pf  .104  95  .5  3 

.70  Cosmo  Imp  14  (  10  ]  7  0 

74  35  Craig  Bit  7.00  4,00  ’  5.8 

8.67  .60  Crain  R  L  13  11  '  5.0 

.  Cresc  Cr  pf  85.00  35.00 
2.00  Crown  Cork  39',  37‘.;  5.8 

10.88  5.00  Crown  Trust  .10.51  500  I  4  6 

8.72  4.00  Crows  N  P  C’l  i  75  p  53‘,4 

2.00t  DAVID  &  FR  '  40',i'  37  I  53 

1.00  Day  &  Fr  ‘B’  67  ,50  I  2  0 

37  1.50  Davis  Leath  '  16',4(  15^4  9.4 

72  .70  Davis  Lth  ‘B’  I  lO'/,!  4  , 

816  1.00  Dehavilland  J  85  ,  38  1  1  4 

7.33  1.00  Disher  Steel  I  32  I  17',a| 

17  42  1.50  Disher  Stl  pf  1  o5  23  6.2 
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5.3 
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'  13  ; 

12'  1 

'12'*: 
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4.25  t.70t  Dist  Seagram  '  26^,'  21  >41 

16.72  15.00  Dorn  &  Anglo  210  153'4 

21.72  5.00  Dm&Angpf'IOO  '95  ( 

9.13  3.10  room  Bridge  (92  [69  1 
1.12  Dorn  Coal  of  21 '4  12  ( 

1.32  .80  Dorn  Corset  ’14  9  1 

.72d  Dom  Dairies  I  6  I  4  | 

.‘74d  .44  Dom  Dair  of  ’  14  14  I 

.82  .  Dom  El'troh  '5.00  2.80  j 

2.88  .60  Dom  Eng  !  32  I  20  I 

1.50  Dom  Fabric  '20  [13  I  10.4 

.55  60  Dom  Found  '  la'i’  11’4  3.9 

30.81  4.50  Dom  Fnd  pf  102  ’  96  I  5.0 

5.64  2.85  Dom  Gla.ss  I  66'4I  48', 

10.62  1.40  Dom  Glass  pf  ’  3114  28  j 

.52d  Dom  Magnes  (  19', 4'  10  I 

2.90  1.00  Dom  Malt  I  30  23  i 

39.58  .5.00  Dom  Malt  pf  ,105  96', 4 

1.90  2.10  Dom  Oilclo  1  39', 4  32  ' 

.65  Dom  Scottish  I  1314  9',4' 

4  .37  4.50  Dom  Scot  of  j  48'4'  40 

3.77  4.00  Dom  Sor  (  6B'4  61 '4‘ 

1.00  Dm  StI&Coal  '  19'4  15  1 

1,43  .60  Dom  Stores  I  14', 4'  10', 4' 

6  43  .40  Dom  Str  Stl  I  28  15  I 

2.13  1.50  Dom  Tar  [45  !  37',4: 

5.35  1.00  Dom  Tar  pfd  '  20’4  19  ! 

61  ,70  Dom  Textile  '  II  MO  I 

88.49  7.00  Dom  Text  pf  141  '140  | 

4.92  D6m  Wool’s  7  00  4  .50  ' 

4.33  1.00  Donnacona  '28  IS  I 

.49  Donnell  &  M  '3.25  1.00  I 

1.78  Don'!  &  M  nf  I3',4  6  ! 

3.02  1.20  Donohue  /  19  '  13',4' 

87  Dow  Brewery  2')',4  12  I 

5  36  2.00  Drvdcn  '  43  31  ' 

.3.19  EST  KTENY  ’  10',4'  S’,' 

16.56  Est  K’tnv  pf  88  '79  > 

.42  East  Steel  ‘  a’j;  6  i 

25  Easv  Wash  '  6'4  3  | 

1.65  Economic  Inv  '  27’4'  22  j 

7  03  LOO  Eddy  Pnr  'A’  I  25',4'  21 

1.30  Electrolux  16',,  12 

8.00  1.10  Emo  Brass  pf  '  22  19', 4 

1.47  .40  En  &  Heat  I  10  '  7',4 

4.53  .60  Equit  Life  '  17'4  10  ' 

1.00  Esmond  Mills  21 '4'  17  | 

5.32  L(M  Estabrks  of  ■  18',4  18'ii 

1.40  FAM  PLAY  '  19''4’  1,5',4 

1.30  1.50  Fanny  F’mer  !  25'4’  23', 4' 

3.21  Fed  Grain  '  ia'4  12',4 

5.75  1.40  Fed  Grain  pf  '  25’.','  23  ' 

94  Fibre  Prod  12',  6’4 

1.25  5.00  Fibre  Pr  pf  '  S'a  6’, 

.80  Fisher&B  ’A’  11.75  11,00! 

. .  60  Fish&B  'B'  ex  7.50  5.50 


1.73 

Fleet  Aircraft 

1.85 

73 

1.4 

■  9.805 

6.99 

o.oot 

Ford  '.A' 

(  64 

1  ,50  • 

4.8 

8.97 

300 

Ford  ‘E’ 

’  7fi 

55  ■ 

"635 

1..30 

-.70 

For  Power 
For  Pwr  of 
Foundation 

'  80 
•  30 

!  i.J’i 

40  1 
18  ' 
127'4' 

5.0 

150 

2.40 

1.00 

Fraser 

1  18 

15  I 
99  7i' 

6.2 

99a 

360.56 

4.75 

Fraser  pfd 

1027* 

2.27 

.75 

Frciman 

!  12 

8  1 

6.9 

29.53 

4.30 

Freiman  pfd 

1  95'.i 

80  1 

5.3 

435 

257  16 

4.00 

GAIR  PFD 

102 

94  • 

1.30 

1.20 

Gatineau 

1  20’S 

177'* 

6.0 

1.50 

Gatineau  pfd 

'll  I"* 

101  1 

3.2 

18.87 

5.30 

Gatin  pf  5% 

1037'* 

93  ' 

,5.0 

.20 

Gen  Bakeries 

3'4' 

2.4 

. 

Gen  Discount 

8.12 

7.50  1 

I 

'90  I  16.71 
1  -on 

I  26.02 


3.fl0t  Gen.  Dynam  i  44'4  25'4 
4.00  Gen  Motors  '  B5',4'  56’,4 
Gen  Prod  ’  50  39  ' 

1.00  Gen  SI  Wares  '  I7'4'  15  ! 
5.00  G  Stl  W’cspf  ’lnT,4’  98  ’ 
4.00  Goodyear  100  I  84'4 
2.00  Goodyear  pf  I  49  '  4B'.4 
.50  G  McKay  814'  7', 4', 

1.00  G  McKay  'B'  17  i  II  ' 

1.00  Grafton  ‘A’  '  19  '  16',4' 

1.60  Gt  Lakes  Ppr  '  21’4!  15’,4’ 

2.50  Gt  L  Ppr  pf  )  50  '46  ' 

.50  Grt  W  Coal  '  12  '  71,4' 

1  .50  Grt  W  Cl  ‘B’  1  12  (  6  | 

Grt  West  Felt  '  5 ',4  414 

Gt  W  Felt  pf  (8.50  4.50  I 
20.00  Grt  West  Life  .720  610  : 

2.00  Grt  W  Sad’lry  I  29’4  14'.4 
.25  Greeng  Wire  '6.25  4.25  I 
.55  Guar  Trust  '  13', 4  12''4' 

1.60  Gurney  pf  [  24  [  20  | 

2.00  Gypsum  1  35’, 4  28',4 

.75  HAHN  BR  I  16', 4  10  p 
.80  Hahn  Br  ’A’  I  I5',4'  12’4 
1.62', 4Ham  Bridge  '  17  '  13',4 
1.40  Ham  Cottons  I  24  [20  I 
..50  Harding  Cpts  '  9  6'4 

..50  Hartz  ’A'  !  9*2  7'4 

1.50  Haves  Steel  I  41  30',4 

1.00  Hendersh  Pp  '  14',4'  11  ' 

1.40  Hinde-D’che  I  32  24 ',4' 

,70  Holden  Mfg  I  8  '  6  I 
.40  Holden  'B'  '4.00  2  75  ' 

.50  Horner  F  '.A*  10  !  10  | 

Hotel  Lasalle  !  14  !  14 

1.00  H  Smith  Ppr  24  '  1B’4I 
2.00  H  Smith  nfd  '  47',4’  40  : 

Hubbard  Felt  '17  17  ' 

5.00  Hud  B  M&S  64.87  51.50' 

1.25  Humberst  Sh  I  18  10'4 

.45  Hunts  'A'  !  8',4!  5'4 

.45  Hunts  ’B’  '  8  5',41 

6,00  Huron  &  Erie  .1.45  '1.10 

.50  Hydro  Elec  4.60  4.00  ' 

.80  LMPER  OIL  t  40',4'  30^1 
.42',4Imo  Tob  I  11', k  8’k 

Imo  Tob  pf  I  6  5',4. 

1.00  Imp  Tob  4'i,  j  23',4'  22 
1.10  Imp  Varnish  20  16  ' 

1.62', 4Ind  Accept  f  57  I  41',4’ 
5.03  In  Acep  br’e  97  I  94  p 

4.25  In  Acep  4'/4''k  83  '  81’4 

2.00  Ind  Accept  $2  '  56  '41  ! 

1.50  In  Acen  $150  '  34  '  30'4' 

.50  Ingersoll  i  9?,  9’,' 

.10  Inglis.  John  12  I  lO’k: 
.80  Intercity  Bak  '15  .  13  • 


i  m'* 

26',!! 

;  26%  J 

1  215 

215 

;  ,1 

!  82 

L  80 

i  80 

1 

r  46 

j  147i 

. 

"13% 

98 

98 

98  ; 

1  62 

62 

62 

'II'e] 

i  15% 

1 

15'4f 

1  15'*' 

14%; 

14% 

‘  '.379^ 

'.37 '4 

'.7794  ■ 

203,4 

20',!! 

2034  i 

1  JO'i. 

10%j 

i  s'.oo") 

4.50  ^ 

4.50',f 

■j  3.73‘  | 

3.75  '  ^ 

3.75  1 

^  16 '4; 

,i 

1  6  ( 

. 1 

j  "8 

■yj 

"1%S 

I  277* 

271*' 

■  27'4: 

22  , 

22  i 

22  [ 

12  • 

12 

12 

20  ! 
. 1 

. j 

.“..1 
. 1 

20  . 

1 

*  21  1 

. 1 

20’4 

. 1 

21  ! 

1  25 

24' 4' 

247*' 

!  15%; 

15'*^ 

15^2 

'6', 

■  6'*' 

"674* 

7  • 

7  : 

7  i 

(11.75  ' 

. ) 

7.50  1 

1.3'!!' 

137i' 

1374' 

1.65  i 

1..55  ’ 

1.65  1 

637i 

82  I 

63' 4' 

....,; 

14% 

1374' 

. 1 

13%) 

16Vi: 

16’*j 

. i 

....  I 
32-  ' 

.1 

2174' 

. 1 

22  1 

1037*: 

101  j 

101  1 

"'S'i'' 

5  ' 

"5'4' 

8.00  ; 

41’4 

4174' 

417*. 

M','*; 

1 

65  * 

1 

©s  1 
. (■ 

. 1 

'48  'i 

48''! 

. ,1. 

48  ! 
....[ 

. I 

‘  ■  '4 

1534'''* 

....; 

15’4f 

10'/4' 

1074; 

10'47 

I  4..30  '  4.30  I  4.30 
■p  690  . 1  ..  . 


24  '  IB’41 

'  47',4’  40  : 
'17  17  t 

64.87  51.50' 


10'4  10.2 

5'4  5.1 


55.25  54.75  '55.25  ' 


1  1.25  ;  1.34  )  1.25 


18', '4’  lOTk  11% 


1  31.54d 

2.00 

Intercol  Coal 

58  35  ' 

5.8 

( . i 

'!!!!!! 

1  3.57 

8.00 

Interc  Coal  pf  :120  '  93  1 

7.7 

! . 

1 

.50 

Inter  Bronze 

10','*'  6  ' 

( . ' 

' . 1 

!  2.38 

1.50 

Int  Brortze  pf 

■  2074'  16','*' 

9.1 

17  !■ 

1674'  1674! 

i 

Int  Cr  &  Ck 

'1.29  11.25  1 

5.8 

..  ' 

.1 

'  5.62 

1.60 

Int  Metals 

1  32  '  303,4' 

5,2 

!  2974',' 

29 

1  29 

1  49.48 

4.50 

Int  Metals  pf 

1037'*  90  1 

4.7 

’..  .1 

' . f 

1  66.40 

4,00 

Int  Mil'g  pfd 

1  87  85  * 

4.6 

t  8’  i 

87 

'  87  I 

1  4.17 

2.801 

Int  Nickel 

‘  483,4  40'i,' 

5.6 

44 

433,4 

’  44 

'  228.00 

7.00 

Int  Nickel  pf 

145  126''*: 

5.4 

'  . 1 

1  . 1 

j  2.27 

lllL  P 

Int  Paint  pf 

i  28  23  J '2' 

4.6 

. ' 

‘ ! . 1 

1  5.50 

3.00 

Int  Paper 

!  5374'  4174' 

5.7 

54  1 

5374 

5374' 

1  247.04 

4.00 

Int  Paper  pf 

109  107  1 

1  .  I 

' 

2.15 

1.00 

Int  Pete 

1  39 '4  2334' 

3.8 

29  ; 

2634 

■  26%  1 

16.22 

2.40 

Int  Power 

1  73','*  567'a' 

4.7 

70 

70 

70  1 

1.25 

Int  Utilities 

1  30  '25 

4.0 

28%' 

28 'i, 

28''4| 

1.40 

Int  Utilit  pf 

'  3374  293,4[ 

4.9 

32'4' 

3074 

3074 

’3.85  3.00 

4.8 

. 1 

1.75 

Inv  Foundat 

.30  1  27''*! 

3.6 

,  ...  .1 

9.05 

3.00 

Inv  Foun  pf 

1  52  '  4934! 

5.8 

. 1 

'  . .1 

2  72 

1.00 

JAMAICA  PS 

1  12  ’  9  1 

8.6 

.  ...| 

•f 

7.00 

J.nma:  PS  pf 

101 ''*'101 741 

7.2 

'  100  ' 

100 

100  f 

2.75 

Johns  Many 

1  75','*  65  1 

. [ 

.83 

.30 

Journal  Pub 

1  117*  10  1 

7.7 

. 1 

1.42 

1.00 

KELVINAT 

1  16  1  15','*' 

8.5 

17'4’ 

1774 

.  17'4[ 

1.58 

1.00 

LABATTS 

[18  "17  1 

5.8 

n'*'. 

1774 

1774''. 

4.11 

1.60 

Lk  of  Woods 

3874'  .30  1 

5.0 

} 

47.48 

7.00 

L  of  Wds  pfd 

‘141  .  140 

5.1 

126 

.60 

Lambert  ‘A’ 

[13  91 

5.8 

. 1 

. 

1.25 

.60 

Lambert  'B' 

1  12  t  9  ' 

.  . 

....  ;■ 

1.00 

Lang  &  Sons 

1  13  !  874' 

... 

9%' 

9’,4 

93,4) 

4.29d 

Langleys  pfd 

[  76  1  60  1 

....  i 

. i 

.98 

.80 

Laura  Secord 

1  1474'  13  1 

5.6 

14  i' 

14 

14  1 

1.35 

.50 

Laur  Acc  ‘A’ 

[10  7  ! 

2  5  1 

. 

1 

.30 

Laur  Acc  ‘B’ 

I  8'4'  4"*' 

....  i 

. 

•j 

i  5.47 

Laws  &  Jones 

[  2274'  1074.' 

....  1 

. 

I 

1  2.13 

Laws  &  J  ‘B’ 

1  15  i  1474 

....  1 

. 

1 

8.39 

2.00 

Legare  pfd 

1  18  1  18  1 

13.4 

...  . 

. 

1 

1  1.82 

.60 

LewL?  pfd 

;  11  ’  9 ','4' 

6.3 

9  1 

i 

1  1..30d 

Lindsay 

1  10%'  9  1 

... 

10  ; 

10 

10  J 

3.26 

4.00  Lindsay  pfd 

'110  '  75  1 

4,0 

1.50  Loblaw  ’A'  •'  .39  [  36'k 

1.50  Loblaw  B’  [  39'(k  38  I 
.15  Lon-Can  Inv  3.50  3.00  • 
London  Hose  '3.00  (1.50  j 
.80  Lon  Hose  pf  |  ll'.kl  V2V4 
1.00  Lownevs  (  U','*'  12', k( 
MacK  STR  STLI  32  |  28  | 
5.00  MacK  St  Stl  p  I  92  88  i 

2.75  -MacLaren  1  .55  (  48'4' 
.50  MacMillan  'A'  ;  26  1  21',k' 

.80  MacMillan  'B'  26  |  17’k; 

;  IS'.kl  16  ( 


1.08d  1.00  Mailman 


25.86 

5.00 

Mailman  pf 

1  80 

7.334’ 

5.6 

4 

20.42 

6.00 

Man  Sugar 

'10974 

97 '4' 

5.9 

!  100  ] 

100 

1.25 

l.no 

Map  Leaf  Gar 

■1  16 

1  1274 

7.9 

2.27 

.50 

Map  Leaf  Mill 

1  ’•> 

7’,4 

6.1 

!  9' 3. 

8 

2..50 

Map  Lf  Mill  D 

89 

83 

5.9 

t  85  , 

85 

.71 

.80 

Mar  Tel&Tel 
Mar  T&T  rts 

1  16 

14  7  J 

5.1 

1. ,'!!!..' 

6.19 

,70 

Mar  T&Tpf 

(  17%'  1.334 

•  .  .  i 

1.62 

.60 

Massey  Har 

1  13 

9  1 

6,2 

1  10 '4,' 

9 

.50 

■Maxwell  Ltd 

6 

fi  ’ 

7.1 

'  . 

5.81 

.60 

McCabe  Gr 

(  1574 

12  1 

4.8 

’  . 1 

3.82 

.60 

McCabeGr  'B' 

1  12 

9%' 

5.0 

2.27 

1.00 

McCoIl  Front 

45% 

.34  74 

2.7 

36 '4' 

34 

98.33 

4.00 

McC  Front  of 

■  93 

80 

Mclvor  Drill 

■'16.75 

12.25  , 

11.75  ' 

Melchers  Dist 

5,25 

4.00  i 

. ( 

.83 

.60 

Melch  Dist  pf 

12 

1074, 

5.0 

1  . .! 

Merc'v  Mills 

■2.25 

2.00  1 

1  2.00  ■ 

2.06 

VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
rioslnr  ouotatlons  for  shares  not  listed  elsewhere,  February  24,  1953) 
'  LISTED  STOCKS 

Bid  Askedp  Oils  .Galconda  Ld  M  20  3 


MUTUAL  FUNDS 


[  94 

83  j 

,4.50 

2.85  1 

3.1 

1  6 ','4 

«  i 

2.00 

125  ' 

80 

*  2574 

674i[ 

3.8 

1.80 

1.50  1 

9.4 

!  28 ','4 

22  I 

7.8 

140 

2074) 

,3.6 

4074 

2974 

5.2 

2074 

4.9 

!  21 

14  1 

67 

27 

21  ( 

46 

2674 

20  1 

4.6 

!  16 

N 

6.3 

9374 

813,4' 

5.3 

150 

140  i 

24%: 

21  < 

17 

14  ( 

5.0 

30  1 

24%' 

12  ! 

10 

6.7 

Earn. 

per  shr.  Div,*  Company 

12.16  3.00  Mersey  Paper 

.92  Mexican  Lgt 

14.65  . . .  Mex  Lgt  pf 

.21  .10  Mica  Co 


1.25t  Mitchell  J  S 
2.00  Mitchell  B 
1.00  Mod  Cont 
1.00  Mod  Cont  *A’ 
1.20  Molson  ‘A’ 
1.20  Molson  *B' 
1.00  Monarch  Kn 
4.50  Mon  Kn  pfd 
12.00  Mon  Life  40% 
2.00  Mon  Mortg 
.80  Mont  Loco 


161  2.00  Mont  Tel  51 'i  45 

115.12  l.lCt  Moore  Corp  1  2714  22',4' 

1.00  Moore  C  pf  1  27  22', 4' 

1.00  Morgan  pfd  I  98', 4  97'/, 

.  .  Morrison  Br  1  9  (  7',4; 

1.22  .60  Mt  Royal  Met  I  1114!  7  f 

1.69  .50  NAT  DRUG  |  11'/,  7 ',4, 

2.33  .60  Nat  Drug  pf  j  13  [  1074 

1.50  l.OOt  Nat  Grocers  I  14  I  13  | 

4.61  1.50  Nat  Groc  pf  28»4,'  37'/, 

.93  .68  Nat  Hose  'B'  I  7', 4'  7 

3.00  Nat  Sew  P  57  52  j 

2.43  2.00  Nat  Steel  Car  2974  25 

1.40  1.20  Nat  Trust  ‘  27741  25  | 

2.14  1.00  Nfld  Lt&Pw  1  1974  18 

4.22  2.50  Niagara  Wire  '  37  I  2974 

5.70  4.00  Noranda  '85  I  73 

.71  .1774North  Star  O  !  8  |  674 

1.92  1.00  NoSCL&P  '2074  18’i 

11.41  6.00  NoSCL&Ppf  no  10474 

.  Nuclear  Enter  1  2’4  274 

1.93  1.50  CK3ILVIE  i  37  '  2474 

64.85  7.00  Ogilvie  prf  1.50  '141  . 

5.21  5.00  Ontario  Loan  136  [104  I 

.80  Ont.  Steel  19  I  16  .* 
.  Orange  Crush  >4.10  13.00  p 

4.61  2.60  PAGE  HERS  75  '  6474 

.80  Paton  Mfg  15  15  I 

1.40  Paton  pf  I  22  ;  22  I 
.61  ...  Paul  Scr  Str  ,  1774  774 

3.32  3.00  Penmans  55  46 

!5.35  6.00  Penmans  prf  T47  [  99  1 

.25  Peoples  Cred  '  26  044. 

2.71  2.00  Photo  Eng.  ]  3074  22  ; 

2.30  1.15  Powell  River  79  21  ; 


I  1950-53  (Approx.; - Current  week - 

(High  Low  Ylds.  %  I  High  Low  Current 


1  11 

1 

2SV*I 

11 

1.55 

243,4; 

11  1 
1.55 
2434. 

'387'*) 

(!!!!!!( 

i 

1  140  j 

!!!!!!! 

1 

1  •  -1 

EJ 

1 

25  j 

i : 

"87*1 

■Week's  Higl 

_ Acad  Ur  .31 

..  Akaich  1.25 
Am-Lar  24 


(Cloflng  quotations,  Feb,  24,  1953) 

High  Low  ClosC'Joburkc  .40  .1174  -25 
.31  .24  .25  [Joliet  .37  .32  .35 


ANephe 
Am  YK 

.M 

.68 

.27 

.23 

Anacn 

2.75 

2.50 

Do  rts 

.05 

.03 

ARouyn 

.72 

.60 

Ankeno 

26 

22 

Apex  R 

.0774 

.06 

Aquax 

25 

.20 

Area 

.45 

.40 

Armist 

.23 

.167* 

Ascot 

.85 
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NDelhi  1.47  1.24  1.34 


deneva  .14%  .13  .1374  Penn-C 

Giant  10.25  9.15  10.12  Perron 


3.875  Gillies  .18  .12 

1,225  Glenora  .05  .04 

545  God's  L  .91  .83 

.  Goldale  .27  .22 

.  Go’erest  .36  .26 

, . .  GoEagle  .0974  .08 
725  Goldfld  1.93  1.81 

-  GoMan  2.95  2.80 

...  Gohawk  .09  .04 

J**®  Goldora  .12  .06 

G'dfish  .0774  .04 
GrahB  1.05  .80 

.  Grandin  .47  .39 

.  Gunnar  .1374  0674 

•  Gwillim  .20  .06 

Halliwel  .0474  OS'/, 

.  HardRk  .15  .14 

.  Harricn  .15',*  .11 

.  Har-Hib  .11  .0874 

.  Hasaga  .18%  .16 

.  HdLks  .19  .12'* 


'm'/*'  55%  I  '55% 

2.51',(  2.5'i,'  25','. 


.(  125  I  125  ; 
I  27%!  2374'' 


unit  can  sn  ,iu.23  [  e.av  , 
United  Corp  .  2874  27  j 
Unit  Cp  ‘B'  I  4774  3874, 
Unit  Distill  (30  (20 


3.00  VIAU  LTD  (  50  (  50  ( 

.90tS.  Viceroy  (27  10 

1.23  Virginia  Dare  I  17%  14  I 

1,00  WABASSO  C  1  19  I  15  ] 

3.00  GH&W  Walkr  51%*  41%' 
.40  Waterous  J  13741  5  i 

.80  Waterous  ’A’  1  13  9  ' 

.80  Watson  Jack  I  1274 1  U*/** 
1.40  Westeel  1  24  !  22  j 

1.00  W  Can  Brew  ,17  15  , 

2.00  West  Grocer.?  53  ■  3574 


'55% 

3,000 

2574 

150 

125  ■  ■ 

••",0 

27%l 

960 

■14"' 
. 1 

'i.m 
. 1 

Heath  .19 
Heva  .097 
High  Cr  .47 
H  Bell  .42 


.14  Pershcr  .25 
.04’,4iPickC  1.47 
.85  iPioneer  2.10 
.26  IPIacer  43.50 
..32  PRoun  1.10 
.00  !P  Bord  .097* 
1.84  Prestn  1.64 
2.86  Pros  A  2.00 
.061*  P  Mica  .27 
.07  Q  Chib  .16 
.0774  Q  Cop  1.02 
.93  Q  Lab  .19 
.45  Q  Man  1.15 
.1174  Quern  19.25  : 
.18  Quesab  .33 
.0474  Radior  1.05 
.15  Regcor  .  11 

.1374  Renab  3.05 
.10  RixAth  323 
.1774  Roche  .19 
.18  RowanC  .35 
.15  DoAwt  .07 
.09  DoBwt  .07 
.“'3  RoySilv  .12 
.42  Hupun  .05 


.06 

.07 

NewPac 

.11' 

4  .09 

.07 

•08% 

NSp’ior 

3.50 

3.40 

.49 

.50 

NCOils 

2.04 

1.95 

.I3’4 

.13% 

Oil  Sel 

.09 

.08 

.58 

.62 

Okalta 

2.80 

2.75 

.20 

.21 

Pac  P 

12.00 

11.50 

1.40 

1.45 

Park  D 

.06 

.05’4 

2.00 

2.05 

PeaccR 

6.90 

6.90 

42.00 

43.00 

Petrol 

.50 

.51 

1.00 

LlO 

PitchO 

1.25 

1.03 

.0.374 

.09 

Ponder 

1.57 

1..30 

1.55 

1.63 

Prado 

.80 

.75 

1,83 

1.90 

PunchP 

.64 

..38 

.12 

.15 

Queens 

.41 

..36 

.16 

.16 

Ranwic 

.20 

.16 

.87 

.97 

Red  Pol 

.16 

.13 

.1674 

.1734  Redwat 

1,50 

1.40 

1.05 

1.03 

Reef  P 

.25 

.23 

19.00 

19.00 

RioTin 

1.60 

1.50 

.19 

.25 

Roxana 

.28 

.23 

.91 

.92 

Royal  15.13 

14.88  1 

.06 

.08 

Rundle 

.22 

.21 

Holng  15.63  15.25  15.38  Ryanor 


HomYK  .30 
Hosco  .08 


SanAnt  2.20 
Sand  Rv  .05 


980  Hoyle  2.60  2.60  2.60  Shawky  .17 


1274  1274’  12741 

1274!  12','*'l  12','*if 

23'4,'  2374,''  2374} 

14','*  1474  H'(4' 


W  Grocers  "B" 

76 

357'* 

2774! 

13.65 

1.40 

West  Gro  prf 

1  34  , 

158.99 

7.00 

W  Koot  P'wr 

'1.74  1 

1.74 

2.42 

1.00 

Westons 

(  27 

207'*' 

17.96 

4.50 

Westons  ofd 

f  93 

917'* 

Willson  Stat 

'28.25 

19.00  1 

5.00 

Willson  St  of 

;99.50  95.00 

1.39 

1.20 

Wilsil 

20 

16  1 

1.19 

.70 

Wilson  J  C 

1  10%! 

8 ','4 

.41 

Windsor  Hotl 

35 

21 

2.40 

Win  Elect 

Ml'/*' 

347<k 

.30.57 

5.00 

Win  Elec  prf 

1  99 

93741 

H  Pam  .54 
Ind'  Lk  .09 
Inspira  5.10 
IsIandM  .27 
Jacknif  .16 
Jaculct  24 
Jellicoe  .1274 


.52  Shp  Cr  .90 
.0674  Sherrit  5.20 
4.25  Sigma  7.50 
.27  Silanco  27 
.1474  SilMill  .87 
.17  Sil  Std  1.30 
.11  ISiscoe  .56 


2.60  2.60  Sapphi  2,11 

3.00  3.05  Scurr.v  2.24 

.167*  .1874  ScFree  2.40 
.26  .27  Sclb  wt  .18 

.06  .07  Spooner  .40 

.06  .07  Stanwl  1.68 

.11  .11  SwtGrs  .7074 

.04  .0474  TrEmn  3.40 

,10  .15  Tr  Era  1.20 

2.15  2.20  TrendP  .38 

.05  .05  Triad  2.50 

.13  .16  Vulcan  ,83 

.82  .90  W  Ash  25 

5.00  5.20  WHom  1.62 

7.40  7.50  WLeas  6.30 

.24  .267*  Wilrich  .83 

.75  .80  CdnCol  3.60 

1.15  1.13  Dalhous  26 

.52  .53  iSWPete  .36 


6.00  6.10 
.81  .8276 


CANADIAN  ACTIVE  BOND  PRICES 


Supplied  by  Royal  Securities  Ltd. 


(Closing  quotations,  Sask  374/63  ...  96  9774  Dryden  4/61  .98  100 

Feb.  24,  1953  Sask  3'/a/68  ...  9174  9474  Dryden  574/66  9774100 

Government  of  Canada  c'tovra^JJr/et'  Eddy  4/68*®  95  98 

Halifax  3'i/65  85  . EB  Eddy  4%/69  99  1017fc 

Rate  Maturity  Bid  Asked  Hull  sVes  i  87  Falfs  5J5  .  ^  M 

Mar  1/.5.3  993',  100','.  Lcvis  5/54  . 100.00  103.00  92  95 


-•••  1''*%  Mar  1/53  99%  10074  Levis  5/54  .100.00  103.00  "a  or  »/do 

-35  Uf*  p  1/53  1;  ^  SJSa"  lo  I . H^Stlhth  4^  6?  “',4102 

.  2%  Dec  15/o4  977',  9874  x/M  ‘  ^  . Irv  Oil  5'/4/67  .  98  100 

; . HU  Montlll  3/7^:  “%  on  s/m  ..  ss  m 

77  McC-Fr  O  3/71  8574  8774 


5.30  Wood  CH  orf  1.00  |  .96  5.7 

Woods  Mfg  .41  I  2974'  3.4 

20  Wool  Comb  '  )  23  I  10  I  16.0 

.40  YORK  KNTT  '6.00  "4.50  I  8.9 

. . .  York  Knit  ‘B’  4.00  *1.25  I  ... 

.7774ZELLERS  119741  nV*\  4.0 

1.50  Zellers  prf  '  2874  2  7  5.4 

125  Zellers  prf  5%  1  2374!  25  I  5.0 

BANKS: 

l.OOt  Can  National  )  23  J  20 'Al  4.6 

120t  C  Bk  Comm  2974  24  4.3 

120  Dom  Bank  30  2674  4.2 

1.40  Imperial  Bnk  I  33  (  30  j  4.3 

1.23t  Bank  of  MU  I  3174!  27  I  4.1 

1.60  Bank  of  NS  )  4074  !  357*!  4.1 

1.25  Royal  Bank  f  32  2774’  4.0 


3%  St  Boniface  . Ind  AceV  4/69  89  92 

3%  June  1/M  97',,  f’’*  3  3,4'  4/77  73  77  McC-Fr  D  3/71  8574  87 

Vy  jine  1/60  96'4  97'4  St  John ’4t4/71  '  1()2  00  .  H 

3%  Feb  1/62  9574  967'4  ^  •’*'*«*'  274/^  8874  . M-Harris  ^'^V67  IM 74  103 

3%  Oct  1/63  94'4  95'4  22,/  . NS  S&C  31^/63  92>l  95 

3'A%  June  1/66  9574  9674  Westmont  4/54  9974  - 82 ,*  va 

3'/t  Sept  1/66  9374  9474  Windsor  3',’*/75  79  00  83.00  ••  ••• 

«4''/'^ne  15/68  89',4  90',4  Wmnip  g  47*/66  103  . p|nma^374/68:  89  I!:: 

3%  Perps  ...  84  85  Corporation  Bonds  Price  371/66  .  92  95 


13', '4 

27  1 

4.0 

5.4  1 

1  20  1 

1974'J 

20  r 

1,855 

2374' 

25  ) 

5.0  [ 

1  25  r 

05  i 

25  1 

15 

23  1 

20 ',41 

4.6  1 

. ( 

. t 

. 1 

29%' 

24 

4.3  ., 

SO  1 

30 

30  -! 

2,435 

30 

2674 

4.2  1 

'  297'* 

2974'. 

2974'; 

130 

33  1 

30  1 

4.3  1 

1  34 ','*■" 

3474'' 

3474 

100 

31%' 

27  1 

4.1  , 

i  33  ' 

327'*' 

3274 

2,410 

40741 

3574! 

4.1  i 

; 

4074! 

407'*| 

1,949 

'  32 

2774’ 

4.0  ) 

f  35  1 

3474; 

34','*; 

993 

1  42  1 

3774! 

3.9  1 

1  . 1 

. t 

. 

Corporation  Bonds 
Convertibles  or  with 
Warrants 


Guaranteed  wanams 

Abitibl  474  /61  .  98 
CNR  2%/67  . . .  8874  8974  Ajax  Pete  5/62  98 

CNR  3/59  .  96  97  Atlas  Steel  5/67  108 

CNR  3/66  ....  9274  9474  Barvue  M  5/56  95 

CNR  274/71  ..  88  90  BA  Oil  374/61  .  107 


■  Penman  374/68.  89  . 

Price  3 ','4/66  .  92  95 
Prov  Tran  4/62  90  94 
U  Amuse  4/60.  9774  . 

,  St  Law  5/72  ..  9674  997fc 


1007*  Simpson  474/72  99','*  102 
10;  Stl  of  C  274/67  87  91 

97''  <'A/6S  92  95 

110  *  Public  Utility: 


Supplied  by  A.  M.  Kidder  &  Co. 


(Closing  quotations,  Feb.  24,  1953) 


Industrials 

Alberta  D  L  183  185 

1-n  180 

BC  Telephone  34  347* 

BC  Turf  &  C  58  .  _ 

Can  W  umber  974  9T« 

Ca-pit^  Estates  21  ■  — 

Coast  Brew  16.75  20.00 


tls  Amal  Oils&BC  20 

fl*  las  Britalta  600 

22  Calvan  Cons  590 

3*  Home  Oil  10» 

34  347*  Peace  River  650 

68  .  ,  Yankee  Prin  100 

974  974 

21  . .  Mines 

18.75  20.00  Aj^er  Standard  8 


Inter  Brew  ‘B’  400  405  Beaver  Lod  Ur  176 

Neon  Pro  com  1674  •  •  •  •  ‘  2?’  a 


Pae  C  Term  14 

West  Paper  ‘A*  1174 
Do  10 


, .  Canusa  Car  Gold  3  6 

_ Cong  Gold  Mine  8  ... 

1174  Crown  Babine  15  17 

UNLISTED  STOCKS 

(Futurity  40  50 


BC  Tel  474%  9374  957*  Gt  Plains  com  605 

Do  6  1st  pfd  107  109  Do  debs  84 

Do  6  2nd  pfd  109  111  McLeod  3 

9C  Sugar  96  98  Midland  8 

pr  r-  5  "'•iss, " " 

Kitish  Pete  11  13  Beta  Gamma  90 

Bdvan  15  20  Big  Four  274 


iGalconda  Ld  M  20 
Grandview  M  26 

30 

Indian  Mines 

7 

77: 

[Koot  B  Metals 

4 

ilKoot  Belle  Gold 

4 

5 

IPac  Nickel  M 

85 

95 

Premier  Border 

8 '.'a 

9 

|Privatcer  Mines 

57* 

7 

Quatsino  Cop  G 

4174 

42 

Silback  Prem  M 

18 

19 

Taylor  Bridge 

22 

25 

Vananda  M  (’48) 

2 

2’1 

.  Van  Hoi  Mines 

9 

10 

IW  Tung  Cop  360 

375 

Blue  Bird 

9 

10 

Copper  Ridge 

12 

14 

Guichon 

7 

Jackson  Basin 

12 

18 

Monteray 

25 

Rico 

20 

Rossland 

.50 

Salmo  Prince 

24 

25 

Bid  Askedi’Incor  Invest.  10.98  11.871  ‘Do  Grow  S  17.54  18.96 


•Affil  Fd  I  C  5.04  5.45 

•Am  Bus  Shs  4.01  4.341 

Balanced  Fd  4.08  4.48 

•Boston  F  I  .  23.11  34.98 
•Bullock  F  L  24.35  26.68 
Can  Invest  Fd  6.2!)  6.91 

Canafund  C  L  24.15  25.24 
Comwealth  I  C  5.17  5.68 

Copp  Invest  .  5.71  6.21 

•Dividend  Sh.?  1.92  2.11 

•E  &  H  Bal  F  31.90  34,1'| 
•Fund  Inv  I  .  1986  21.7! 
•Gro  Sec  Auto  8.36  9.K 

•Grp  Sec  Rails  8.38  9.18 

•Grp  Sec  St!  7.22  7.0.J 


545lnter-Am  Inv.  10  55  11.59  Mut  Accu  Fd.  14.49  15.S6]^]l3  gg 

4]34  Inv  Mut  Can  6.49  7,01  Rfsour  of  Can  5.65  6.21jAltex  50 

4  48  _ _  ->,«(!.,/,  (v,  o,  Timed  Inv  Fd  t4.a0  +.4.0O  ,  ,  . 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  1 1 
there  has  been  no  trading  during  week,  the  current  price  is  the 
q uotation.  A  Asked  quotation,  d — Deficit. _ 

CAIGARY  OIL  QtlOTATIONS 

(Closing  quotations,  Feb,  24,  1953) 

(Supplied  by  Jas.  Richardson  ds  Sons)  (Quoted  in  cents) 

Bid  Asked:  Del  Rio  285  295  iKroy  165  175  LI  Pete  23 

AiVi  p.r  .rs  40  'East  Cr  9  10  [Led  Cal  44__  48  I  select  si 


CNR  47'2/56  ...  10274  . BA  Oil  374/62  .  10174  10374  Aval  3'4/66  83  M 

CNR  47'*/57  ...  103  . Braz  Tr  4','*/71  9  1  9374  Bell  Te*  3''7J ' ‘  81  « 

BC  Forest  5/62  97  100  Bell  Tel  4*4/67  lOO'-i  102'4 

Provincial  Bonds  CanBrew  474/61  100  10274  ^11  rei  3(i/73  S  88* 

Br  Col  3/69  ..87  90  CPR  374/66  ...  102',*  10474  Braz  Tr  4%/68  86  8874 

Br  Col  47'*/57  .  102  ...  CPR  3',,/70  •■••1^  BC  Elec  374/69  8974  92 

Man  274/65  ...  80*/* . CPR  4/M  .  10674  10974  BC  Elec  374/75  8  3  86 

Man  3/67  _  87  89  C  Sou  Oil  5/61  101  104  CalearvP  3'!./72  6.5  at) 


i-a  1-  Man  3/67  ...  87  89  C  Sou  Oil  5/61101  104  CalcarvP  3*'a/72  ft's 

t  whin  .  I"  3%67  82 

thi  'bii?  NB  474/61  .  99  . Dom  S&C  4/61  97  M7*  pqr  Pr  Sec  6/54  49 

tne  Did  .'ii',/57  95  . Dom  Tex  4/66  97  9974  Gatin  Pr  37'4/70  «« 


Kroy  Oils  5/67  97 
N  Sup  Oil  5/64  96 
PowerCn  474/63  116 


97  ITO  Mar  Elec  47-2/56  9874  . 

96  99  MacLar  Q  3/69  84  88 

116  Mtl  Tram  5/55  100  101 74 

}5I  . MtlTram -474/55  9974  10074 


>8  88  |-2  - 

fi  Ql  1  B-3  . 

1*  94!  ‘Do  B.4 

'5-68  K*’  • 

fi  0,  *00.  K-2  . . 

2  i\  *Do.  S-1  .. 

14  V  ‘Do  S-2  . 

Il  -jf  •Do  S-3  .. 

9.1c  •Do  S-4 
kl3  Leverage  Fd 


7.0..''Mass  Inv  Tr.  19.86  21.47 


Jq«  Diversified  B.  2.55  2.75 

Tr  Shs  2.24  2.55 

SI'S  S'7o  ’NA  TY  Sh  *55  5.39  .... 

^'-4  *NA  Tr  Sh  '56  2.54  .... 

17  53  19  13  Bnd&Sh  16 . 

7.63  8.33  t  Less  and  t  Plus  stock 

3.88  4.23  exchange  commission. 


Alb  Pac 

Bid  Asked:  Del  Rio 
35  40  :  East  Cr 

285 

9 

Altex 

50 

60 

:  Edoran 

105 

Am  Led 

38 

41 

'  Em  jay 

77; 

Barons 

16 

18  1 

1  FedPet 

675 

Ba  ca 

33 

36 

Freehold 

1  6 

Calm't 

174 

175  1 

Gas  Ex 

133 

C  Decal 
Carn’th 

70 

70 

'  Grease 

77! 

46 

54 

HighWd 

21 

CanAtl 

520 

535 

Jupiter 

245 

Dalhous 

24 

26  1 

Jet 

43 

Okalta  275  28S  Spooner  38 

SlPacPet  11%  12  Tr  Emp  320 


I  Reality  12 
'  Renfrew  22 
I  Roxana  23 


12>4T  Field  14 
24  United  131 
27  Vulcan  70 


NB  37-4/57  ....  95  . Uoni  'lex  4/b6  97  99 ■,'*  Gatin  Pr  37-4/70  89  92 

NB  3/59  .  917* . gt  Plains  2/65  ^  .  G  L  Pow  37'*/69  8574  8874 

NB- 374/60  ....  91  . L  St  L  P  47i/58  92  ... 

NB  2%/68  ....  82  i- -  I/I? ’2?  ion  D&P  5/75  64  67 

NB  4/63  .  92  95  5/67  97  100  Mar  Elec  47-*/56  9874  . 

NB  3/64  .  85  ....  MacLar  Q  3/69  84  88 

NB  374/65  ....  89  .....  PowerCb  47*/63  116  Mt  Tram  5/55  100  101',', 

NS  3/56  .  9a*,4  98  Tracer  Fin  4/65  167  . MtlTram  •  4 74/55  9974  10074 

NS  3%/66  ...  847*  87*4  Trad  Fin  4  2/67  loO  NfldLHP  3','4/56  85  90 

NS  3/58  .  93''2  967,  t®®*  ^  S'?  ^  NfW  L&P  5/72  99  102 

NS  3/67  .  8774  8974  °  ?/86  M  . N  Que  Pr  4','2/67  93  95 ',4 

NS  3/68  .  8774  8974  TrEmpO  f '%??  Cp  3','*/67  8674  89 

Nfld  4’,4/64  . . .  100’4  101%  *2s  22  Pow  3/62  91  9374 

Ont  4/61  . 100  101  WC  Brew  a/67.  99  102  Sgsk  Pipes  5/72  10074  103*, 

Dnt  3/77  .  8474  8674  Industrial:  Shawinig  3/61  92  94 

Ont  37-2/62  ....  96  97  Abitibl  374/67  95  98  Shawin  3'4/70  91  9314 

Ont  HEI  4/67  . .  97’4  98’4  A  A  Sug  344/65  87  Shawinig  3/71 .  86  89'* 


NS  3/68  .... 
1044  Nfld  444/64 
38  Ont  4/61  ... 

40  Dnt  3/77  .. 

340  Ont  37-2/62 

16  Ont  HEI  4/67 


i/«7 .  «7i'-  aoi'.  Tr  Emp  O  5/66  99 

3/«  .  8714  M'tTrEmpO  57-4/67  10074 

I  4aw‘64‘  • ;  ■  1M4i  10141  Triad  O  4 '4/67  102 


lOO’i  1014k  Ti’iao  u  4'2/hi  100 

100  101  WC  Brew  5/67.  99  102 
8474  8674  Industrial: 

96  97  Abitibl  374/67  95  98 

9744  9844  A  A  Sug  344/65  87 


Ont  H  244/68..  85'/*  87'/*  Algoma  5/59  .136  1.39  Shawin  374/73.  90 


:an  1574  15%  Warner  1674  17 
te  IS  1574 West  Pt  172  175 


GOD’S  LAKE  OPTION 
(Sod’s  Lake  Gold  Mines  Ltd.  an- 


PEI  3/58  93 

mentary  letters  patent,  then  250,-  PEI  244/61'.'!!!  90 

000  shares  at  65  cents  payable  with-  PEI  S74/61  ...  91 

in  135  days  and  250,000  riiares  at  S 


'Slocan  Base  M 


GLA8SHEAT  APPOINTMENT  the  company  was  Bruce  H.  Becker,  agreement  nas  65  cents  payable  within  255  days.  5ue3/62.!: 

With  its  1953  program  calling  Montreal,  formerly  of  Clarkson  been  entered  into  with  Cradock  Se-  God’s  Lake  authorized  capitaliza-  Que  4/62  . . 
for  nationwide  expansion  of  the  Gordon  and  Co.,  chartered  ac-  curities  whereby  the  latter  agrees  has  been  increased  from  3,-  Que  3/63  .. 
industry,  Glassheat  of  Canada  L'td.,  countants.  Mr.  Baker’s  appoint-  to  purchase  one  million  shares  of  500,000  shares  to  five  million  as  Uy 
manufacturers  o£  electric  heating,  ment  marked  the  beginning  of  the  the  capital  stock  of  the  company.  shown.  Smc  3','4/60 

have  announced  one  of  a  number  company’s  1953  expansion  program  The  first  .*500,000  shares  are  obtain-  At  present  there  are  3,500,000  QJ*C  3m  ■ 
at  executive  appointments.  designed  to  tell  Ca'nadians  a)bout  able  at  65  cents  per  share  payable  shares  outstanding  and  1,500,000  re-  SjJc  3/m” 


Ont  Hy  3/70  ..87  88  Alumin  3',4/71.  91  93  St  M  Pr  3''4/70  89 
Ont  Hy  3/73  . .  8674  87',4  Bowater  37-*/68  87  90  Winn  El  344/7  1  91 
Ont  Hy  41, '4/67.  10074  101 ',4  Br  Hend  4/61  .  88  Winn  El  4/71..  94 

PEI  474/67  ...  9844  9944  BC  For  474/66  94  97  »  , 

PEI  3/58  .  93  96  BC  For  4/86  86  89  Real  Estate 

PEI  244/61  ....  90  93  Burns  4/63  .  94  97  Alex  B  6/61  ...10674 

PEI  S74/6I  ...  91  93  Can  Brew  4/69  92  95  Balfour  R  3/63  76 

PEI  3/63  .  88  9074  C  Cann  344/70  91',*  9474  Bay  Cu  374/53  82 

Que  3/60  .  94  . C  Chem  S'i/Tl  99  102  Bloor  S  G  4/67  93 

Que  3/62  .  92  94  Can  Oil  374/62  91  . Deer  P  A  4/59  91 

Que  4/62  .  9974  10074  Can  OH  3',2/64  93',4  96 74  DomSquar  4/69  95 

Que  3/63  .  9174  9374  Can  Oil  5/72  102  lOS','*  H  LaSalle  5/60  6874 

oyhn  aalu  onii.  r>  oa  r  a  fiy=n  -a,,. 


Real  Estate 

Alex  B  6/61  . . .  10674 
Balfour  R  3/63  76 


887i  90 ',4  C  S’ship  374/57  96  .  Linton  A  3/59  10174 

994410044  C  S’ship  4/66  9474  9774  LordNet  H  4/67  74 

94  . Col  Close  5/68  9774100  Mtl  Apt  474/64  9274 

901'.  Ir'Vchiit*  41'./R.4  94  97  lUfl  Anr  41fi/fiA  oa '* 


|o(f  executive  appointments.  I  designed  to  tell 

Appointed  secretary-treasurer  of  electric  heating. 


15  days  after  the  date  of  supple-  main  in  the  treasury. 


3MC  3/62  .  9074  . C’kshutt  474/65  94  97  Mtl  Apt  474/54  95 

aMC  244/64  ..  87  ....  ConsPap  3','a/67  97  99'4  RamPApt  5/61  98 

SMC  3/M  ...  87  ....  D  Stores  5/72  .  10074  10274  Win  C  Apt  4/56  91 

Sask  S/58  . 104.00 . Dom  Tar  5/67  .  1007*  103  IVorkAG  474/59  85 
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Wtsttrn  Oil  N«ws 


l/.S.  Crude  Oil  Price  Increase  Might  Mean  a  Lot  in  Canada  [Widely  Reduced 


Lake  Shore  Net  'orKanw.ii'oiu** 


tdely  Keduced  Athabasca  Claims 

- - -  lit*  variouii  holdingji  at  3.000.000  _ 

Report  Indicates  Opero-jor^^.l?' KdmorUon.  -  Canadian  Nnrthiand ;  ..rqnrnt  ReiRar  oountM'  and  wintil- 
..  .  m  .  V  WMi  Exploration.^  Ltd.,  tha  wholly- 1  Inmetrr  survey.*  to  be  conducted, 

tiens  for  Present  Yeor  Will.chewaiv  Northwest  Territories.  sub.sidiary  of  Dominion  Min-  Thi.s  will  be  followed  by  reconnais- 

Be  Closer  to  Normal  i  Oklahoma.**’  Development  Ltd.,  is  prepar-  .sanre  diamond  drUlinR  to  deter- 


Calgarv.-Tt  i.s  not  the  most  pressing  problem  in  tJie  world,  hut  for  Westerol  Liard  Rapids  No.  .=o<’..ates  hai^  found  the  D3  forma-, 

Ihe  oil  industry  is  keeping  one  eye  on  price  movements  right  now.  I  ’  "’eU  has  arrived  at  Fort  Simp- ition  reef  109  feet  above  the  water 
Petroleum^is  one  commodity  where  a  price  increase  Is.  if  riot  imminent Northwest  territories  and  now  line  of  the  Glen  Park  field  so^-| 
then  at  least  quite  possible.  'T'‘  •"  '‘‘ii  'l!  Alberta  s  Leduc  field,  ^e. 


higher  price  that  would  follow  on  a  jacking-up  of  crude  prices  Rroup.  ''  v“  ni  u..sn-nmti  lumi  ..n  «  e.G.M.A.  loan*  .  3*1.000  210.000  "  it  ii'so  "has  'a  BW  oer  cent  f"'*'"  ‘  laim  groups,  aggre-  uaiions  are  unnerway  lo  ai 

But  the  western  Canada  oil  inU-  ^  -  «  *  ♦>  fi'’ ^  Interest  in  1  su^^sful  nort^om^^  gating  over  2.200  acres  in  area,  a  large  scale  financing  through 

dii.stry.  not  directly  concerned  inlto  the  Madison  limestone  zone,  and  Trans  Empire  Oils  Ltd.  will  deep-  Llsfopn'^  **  ^  P**"  "*’*'‘*  *•**■  ****  well  and  the  120  acres  on  w'hich  it  forty-three  claim.s.  All  are  ticipation  of  other  major  r 

the  matter  which  is  primarily  a  may  be  carried  to  deeper  forma-  en  it«  lower  cretaceous  formation  *  '  '  .  Work,  capital  ..  4,lfi7.080  4,375,007  drilled  situated  in  clo.se  proximity  to  ac-  companies  currently  indicatii 

U.S.  concern,  neverthele.ss  watchesltion,  depending  on  the  result.s  to  nroducer  in  the  Campbell  field,  a  Anelo- American  FxDoration  ltd  A  sharp  drop  in  production  and  Gas  in  commercial  quantities  has  "v^  drilling  and  xeplnratinn  pm-  ' 

very  carefully  right  now  for  thelthat  depth.  few  mile.s  northwest  of  Edmonton,  mnorts  iisTn^o^me?rcan  '’"I  earnings  of  l.ake  Shore,  been  discovered  in  the  Viking  sand  K>«m.s  now  underway  on  nearbj  Canadian  Noi^hland  Uranium 

next  development.  ,  Intere.'t  in  the  groups  .s.hare  in  The  well,  Trans  Empire  Campbell  Jh'  found  a  .3n-foot  seetion  of  Cre^  M'iim  Lfd.  for  19.32  as  oomparedljn  the  Beaverhill  Lake  area,  south-  Properties.  Two  groups,  totalling  ertie.s.  Significant  fin^s  on  an 

Any  increase  at  all.  and  particu- |the  farmout  and  first  well  is  divid-  No.  12  is  being  deepened  in  a  search  taceous  formation  gas  sand  between  ■  "  '‘•h  preceding  year  reflecUs  a  com-  east  of  Edmonton.  The  well  was  claimis  are  lf>ratcd  n  or 

larly  an  increase  in  U.S.  prices  that|cd  40  per  cent  each  to  Anglo  and  for  a  D-3  formation  reef.  Perfora-  .t77R  and  3^08  fee*  Location  is  20  hination  of  adverse  circumstances. !  drilled  on  3.840  acres  in  which  Ken-  ?,*^"** I  *th.  fom 

would  make  it  worthwhile  for  theiCalmimt  and  20  per  cent  to  Bra  Isa -t  ions  opposite  the  lower  cretaceous  mi'es  ea.st  and  a  little  north  of  Al-  '^eluding  damage  caused  bv  rock-  well  has  a  6V4  per  cent  interest.  Jh^  Eldorado  HAB  Kroiip,  «r'rnmr 

producers  to  even  bother  about.iman.  Full  details  on  the  percentage  pay  sand  will  be -squeezed  off  prior  SlrU-.s  Stettler  field  The  wVll  is  be-  bursts  and  remedial  measures  in  Company  also  has  acquired  a  12-,  Eldorado  op-  of  »  ^r  comp 

would  make  we.stern  Canadian  oil|Split  bettveen  the  dnlling  team  and  to  deepening  the  well.  ing  drilled  by  Anglo-American  on  iWnnection  therewith:  increa.sed  iper  cent  working  interest  in  IBO  eration.s. .  to  fle\einp  tne  .eparaie  prop 

that  much  more  competitive  inline  Souri.s  Valley  Oil  Co.  will  be  The  venture,  is  on  a  17.3-acre  tract  a  41-.  section  farmout  from  Cana-lcosts  and  lower  prices  received  for  acres  located  3  miles  west  of  the  -Arrangement,  aie  neing  mane  t 

Canada's  eastern  market.*,  which  1  announced  in  the  near  future.  wholly-owned  by  Trans  Empire.  dian  Superior  Oils  of  California  Ltd.  I  gold  output.  Directors'  report  states  Homeglen  di.scoverv  of  California  nave  the  properties  iine-surveyeo  r*  .  0  —  11-!—-— 

are  of  course  the  main  Canadian  |,  <.<.<.  1  ❖  ❖  ❖  for  a  half  interest  in  the  well  and'that  it  is  anticipated  completion  ofjStandard.  This  ground  is  18  miles  geologically  mappeo.  witn  sup-  uVLllXVOilt. 

markets.  Jensen  No.  1  well  in  Ihe  Beaver  British  American  Oil  Co.  and  as-  acreage.  a  new  line  of  ore  passes  and  cros-s-' southwest  of  the  Fiveland  Reef. 

An  increase  of  even  ten  ceitts  per  I  Lodge  oil  field  of  North  Dakota.  - - -  -  -  "  - icut-s  early  this  year  will  re.sult  in'  - - n 


raiK  iieio.  .-xo.  i-z  wen  is  me  iniro  production 
well  for  British-American  on  b  £  loan* 

quarter  section  of  Crown  reserve  .‘-li--,  ' 
land  obtained  for  a  cash  bonus  of  '  • 


Earn,  per  share 


Year  ended  Dee.  31st 
1952  1951 

5  f 

3.104.107  5.114.793 

s  .  3*1.000  210.000 

13fi.535  918.7*1 

are  6.*r  45.9c 


i  ing  to  commence  exploratory  activ- 1  mine  the  extent  of  any  indicated 

I  Rocent  developments.  ofUcials  fortv-three  claims  in  the  radioactive  mineralization. 

)ec.  31*1  u\*‘'','hI"'Me1-riir  Mhm*^^^  Athabaska  region  in  the  very  near  Monies  lor  this  preliminary  ex- 

1951  i‘»..  Merrill  Mitmor  well  five  ploratory  activity  will  be  advanced 

»  The  holdings  of  Dominion  Min-  by  the  parent  Company,  Dominion 

5.114.793|Ji  thr'tm  acre  Development  Ltd.  consist  of  Minerals  Development  Ltd.  Nego- 

210.000'  percent  ‘laim  groups,  aggre-  tiations  are  underway  to  arrang. 

918.7*1  gating  over  2,'200  acres  in  area,  a  large  scale  financing  through  ,  par- 


Work,  capital  .  .  4.lfi7.0**  4.375.007 


well  and  the  120  acres  on  which  it 
was  drilled. 


total  of  forty-three  claims.  All  are  ticipation  of  other  major  mining 
situated  in  ’clo.se  proximity  to  ac-  companies  currently  indicating  in- 


An  increase  of  even  ten  ceitts  per  ^  Lodge  oil  field  of  North  Dakota.  - - -  -  -  - icut.s  early  this  year  will  re.sult  in'  - - Wif 

barrel  would  just  add  a  good  deal. is  now  on  steady  production.  Colin  ample  and  reliable  siipplv  at  the'  ^operations  being  brought  into  a  He*  PAfAnfi/il  At  riOSpeCTOrS  nil 

of  extra  length  to  the  -shipping  and  I  A.  Campbell,  president  of  Consoli-i  lowest  possible  price "  added  Mr  '*  RCOpening  1  more  normal  balance.  jV/r*  rOTCnriai  ^  .  •  n*ll 

Piping  channels  over  which  Alberta! dated  Cordasun  Oils  Ltd.,  has  an-  BLshop.  "If -some  of  this  Alberta  gas  Property  in  Cobalt  '  evcr-inci-easing  handicaps  A-qIo  RouVII  BIo  'NeW  UPtanO  bill 

01  can  be  transported  economic- :  nounced.  On  a  three-hour  test  on  could  be  brought  to  Toronto  at  a  -r  *  i  xa  .  1  c-  .  ,  '"’dpr  which  the  gold  mining  in-  rxwwysi  aeisf 

•lly-  _  February  12.  producing  from  the.price  competitive  with  other  fiiel.«  Melal.s  tmi  p.  of  dustry  has  been  operating  for  the  Toronto:  -^nglo-Rouyn  Mines  Ltd.  Toronto  —  .^  strong  proie.st  has 

An  increase  in  U.S.  crude  prices.  ‘  Madison  zone  with  88  feet  of  poro-  we  should  be  greatlv  interested”  Montreal  is  reopening  the  Reliance  pa.st  seven  year.s.  .1.  C.  -Adamson,  reports  that  tonnage  potential  at  been  lodged  by  the  Prospectors  and 

industry  spokesmen  here  feel, '.sitv.  the  flhw  was  172  barrels  _ ! _ _  '  silyer-cooalt  mine,  one  and  one  half  pre.sident.  says,  has  re.sulted  in  a  the  Waden  copper  property  of  com-  Developers  ,Sk.s.sociation  of  Canada 

would  almo.st  certainly  be  reflected  |  through  a  half-inch  choke,  equiva-  m  •  •  n  ■  |miles  south  of  Cobalt.  steady  lengthening  of  the  odds  pan v,  indicated  bv  a  total  of  .39  against  the  new  bill  Introduced  in 

in  an  increase  in  imported  crudes .  lent  to  1.376  barrels  in  24  hours  The  I  FrOmiSUlfl  Result'S  1.  ‘dewatering  r^iindergroimd  work-  against  finding  payable  orebodies  diamond  drill  holes  completed  to  the  legislature  by  Hon.  P.  T.  Kelly, 

as  well;  whether  they  come  from, daily  allowable  for  this  field  is  200 i  Rruncwirlr  npillinei  |ings  which  produced  4i,0R6  ounces  in  the  course  of  development  work. 'date  is  assuming  major  importance  Mmi.ster  of  Mines  which  is  aimed 

the  Near  East  or  from  South .  barrels  oer  well.  unswiCR  li/rilling  of  silver  under  forrner  operators,  '  The  amount  of  money  .spent  on  so  far  it  is  stated  the  drill  indi-  at  encouraging  exploration  of  un- 

America.  !  .i.nsen  No.  1  wac  rlrilleri  hv  a  Pa.'  Toronto.— Brunswick  Mining  and  extremely  limited 


Earnings  Drop 

Deduction*  For  Deprecia¬ 
tion  ond  Income  Taxes 
Chief  Factor 


Expiration  at  mid-year  of  exemp¬ 
tion  term  from  federal  incom  ttx 


even  more  strongly  than  in  the 
United  States. 


united  states.  .  California  Standard  Oil  Co.  v 

•1*  ❖  •>  ,-eek  another  Devonian  formal; 

The  two  main  considerations  that  closely  linked  chain 

are  movdng  the  United  States  crude, sicetching  southeast  of  Ler 
oil  producers  do  not  apply  in  F'Seen  Lake  trend  with 

Canada.  inevv  te=t  well.  Cal  Stanard  Wes 

The  first  one  is  that  it  cosis  •  lot  No.  .3-10.  The  well  will 

more  today  in  Ihe  United  States  to  southwe.st  of 

discover  additional  crude  oil  j-e-  Fiveland  reef  and  10  miles  nor 


i  Jensen  No  1  was  drilled  hv  a  Ca- '  Toronto.— Brunswick  Mining  and  with  extremely  limited  develop-  underground  development,"  the  caled  tonnage  is  6, ,360  tons  per  developed  northern  mining  areas  in  and  initiation  of  depreciation 

■nadian  group  of  '  companies  com-  Smelting  Co.  Ltd.  m  a  progrc.ss  re-  wZLXLrter  president  states,  "is  a  major  item  in  slope  foot  of  de^vth.  For  a  vertical  the  province.  write-offs  are  reflected  in  o^rat- 

posed  of  New  Concord  Develoo- '  nnrt  state,  ihai  woi  thw  ith  under  siipei  vi.sion  of  the  the  cost  of  any  mining  operation,  depth  of  100  feel,  therefore,  which  A  wire  has  been  sent  bv  Viola  mg  re.siilts  of  East  -Sullivan  Mine* 

ment  Corp.  Ltd..  Consolidated  Co?-  ,  ®  cornpanv-s  consulting  Sfeologist.  At-  When,  due  to  handicaps  forced  upon  is  equal  to  a  slope  depth  of  14.3  R.  MacMillan,  president  of  the  as-  Ltd.  After  all  charges,  includin* 

*dasun  Oils  Ltd  and  Jasper  Oil  !  .  ^  ”  'ndfstry,  mainly  bv  an  un- '  fepi  the  tonnage  estimate  is  9.31.200  .sociation  lo  Premier  Leslie  Frost  taxes  and  depreciation,  net  eapn- 

Cnrp  Ltd  ’  l’"  '"S  fnd  reconditioning,  an  intensive  reali.stic  price  for  your  product  the  Lns  and  Ihe  Mines  Minister  in  which  ings  for  19.32  are  reported  at  $4.- 

■  4.  fourth  or  800  ft.  horizon.  diamond  drilling  program  from  un-  chances  for  a  return  on  the  money ,  The  average  copper  content  of  all  she  .sav.s;-  296,98.3,  equal  to  $1.01  a  ..hare  on 


298,98.3,  equal  to  $1.01  a  ..hare  on 
outstanding  stock,  as  compared 
with  19.31  earnings  of  $6..34A.110, 
eqii.al  10  $1.49  a  .share. 

Gro.ss  production  for  year  under 
review  was  valued  at  $12,091,100 
from  milling  of  898.338  tons  of  ore, 
which  compared  with  production 
for  precedin-g  year  of  $13, .3.38,674  on 
tonnage  of  904.762.  Net  operating 
profit  for  1932  was  down  at  $6.00L 


of  known  oil  bearing  lands  devel-  P»y  thickness  of  493  teet  consisting  encoiintered  the  north  no.se  of  the  .  j:  'iv' enseo  prices  for  other  com- 'total  strike  length  of  14,000 

r,”  r ':£„H  S-  -niSiS 

L  "J  ♦  A  *  iive  mineralization.  Hole  No.  32  en-  world  demand  for  increa.sed  a.ssi.stance.  alone  the  strike  and  at 


mary  and  most  important  cost  item!  u  T  j  ■  ij  p'niinTcrcd*thr  ^mnin^-onr^from  168  cobalt.  The  latter  was  formerly  re-  - ’-ll!!".'.!'  both  along  tne  '"‘'"''‘S  "I?"  .y  pV.xii'il' '"w»rrinr  panv  exempt  from  federal  income 

in  crude  oil  production  any  gradual'  Homestead  Oils  LW.  re-  he  main  zone  f^  -  ,he  „,-e  is  open  '?  *  '  taxes  until  June  .30th  last  vear 

h'*iffeel’*fhf  natural-  P'"'’-  wdh  j^qinp-  'h’oIp  No.  38  isc.irrentlv  dmnp  has  been  sold  by  J®'"®'’  Yollowknif#  >?t?m"areri*'  mmiage  fiRiircs  is  ex-  The  a.s.-ociation  executive  at  an  directors  followed  a  policy  of  de- 

ha.  h«n  n^annhif"^^^  .  a.  Hinder  way.  and  intersected  the  mai’n  ‘•""X*'’'-,  PlonS  Reef  Survev  oS  bv  company  officials.  emergency  meeting  re.solvcd  to  t.akc  ^^‘■'•■'■'nP^fP'PC.atton  until  after  that 

has  been  no  appreciable  increase  in  CO...A  I  ,♦  .^n  n  Fourteen  mines  are  eiirrentlv  ac-  ,, _  _ _  ^  pecteo  oy  compan.  ,.  i«hin  11.  nnwer  m  me.  date.  Deductions  for  taxes  srd  d*- 

Ihe  cost  of  finding  new  Oil  in  Can-  hearings  ^TOrT  'T ,  m  ,  i-  .u  /•  ,  u  •  Cobalt  camp,  of  which  ,  YpHowknife  Mines  Ltd  - - --r-r - -  Ten  passL^of  ?h  s  or  an  •  similar  P'Pciation.  accordingly  are  for  ..eo 

ada.  although  finding  oil  is  by  no  Qn  TfiXOS  GflS  '  •  '  Tri-Nova.  Nipi.ssing.  O'Brien  and  ""m  7  "  Pxploration  will  he  Cor  boO  G.Q.  RepOftl  |  ”  advised  rerislat  on  We  respect-  ""<1  half  of  19.32  onlv. 

means  a  chean  affair  I ■****»  AJPS  zon,  was  in  pyrrhntite  and  copper  ppnncohall  neiohWe-,  eZ  t.—e-.  resumed  on  company  s  Reef  groun  .  .  .1  ]  .i-aoviseo  ipgi.siaiion.  we  1  e.-pet  1  _ 

The  second  ^reason ’w’hich  has  set  ""  ‘^^p  ’’PP'i-  RpHance.  ’  '  "^“canium  claims  in  the  St.  Mary'?,  Promising  RoSultS  ;.'?rd.”a“te?ond  ^eaZ1^^  ^hT  hm  ^  II  m  T.* 

U.S.  crude  producers  to  thinking  of  ‘■stion  to  permit  the  bringing  of , 's  currently  drilling  and  encounter-  Juno  is  al.so  owner  of  1  4.30  acres  Athabasca  Toronto:  Good  results  are  bemg  '  s  spp"^  «  Uronium  To 

higher  prices  is  the  fact  that  the  sas  from  Texas  to  Toronto  p<<  ‘he  mam  zone  around  .300  ft.  Town.ship  in  the  Noranda  ,  obtained  from  the  underground  «  next  to  3v  de  ?DDort  1^^^  Mokc  Finance  Deol 

indu-stry  must  finance  the  very '  "'Pp®  -scheduled  to  begin  in  Wash- 1  Hole  No.  33  wa.s  an  exploration  bor-irtl_,t,.ip,  „f  The  initial  work  will  consist  of  velopmenl  and  exploration  PJ"' of  thi^^^^^^  m  .  ' 

large  shut-in  reserves  of  known  D.C,  on  Tiie.sday  of  this  ‘"g-  drilling  has  revealed  a  broad  .shear  7“"'''''  *‘"‘'’Py  ""f)  ‘^pneh-  gram  being  conducted  b.v  Cariboo  Xv^^^fpc  Toi;onto.-.M  a  special  general 

crude  oil.  w'-hich  the  government ' '‘’pp*>'  according  to  a  formal  notice  Latest  assays  received  cover  hole  zone  cutting  acro.s.s  the  full  length  .'•’.p.  Gold  Quartz  _Minnig  Co.,  at  iUs  gold ,  ^;,''p:  "  JP'-p-  ‘ 

wants  lo  have  set  aside  for  future  ‘PPC'ved  oy  The  Consumers’  Gas  No.  .30.  wnich  was  one  of  the  .series  of  the  propertv  active  occiirienees  revealed  in  pre-  mine  near  Wells.  B.C..  it  is  an-  ...  .  .^is  n.nvince "  “P'f'P  Gold  Mines  Uri.  here 

emergencies.  iGo.  of  'rmonto.  cutting  the  ore  at  the  third  hori-  _ _ i _  ,  exploration,  with  diamond  .nounced  by  W.  B.  Burnett,  com.-  neveiopeis  in  inis  piovince.  aoproval  and  authorization  was 

If  millions  of  dollars  are  .spent  on  Techni'-ally  the  application  is  by  z.on  about  midway  along  the  length  ^  _  .  .drilling  to  follow,  based  on  the  re-ipany  president.  I  ^  given  to  return  to  the  treasury  of 

discovering  oil  reserves,  only  to  Niagara  Gas  Transini.s.sion  Ltd.  aiof  the  main  orrbody.  This  hole,  for  VaOVGriUTienT  I  GStllig  [•"uits  obtained.  work  is  aimed  at  proving  re-  jkltO  Oil  PrOuUCtlOII  American-Canadian  Uranium  Ltd. 

have  the.se  re.serves  classifie’d  as  "f  Consumers'  Gas.  fni-ia-core  length  of  1.30  ft.  from  .390  ^  - serves  of  ore  so  that  the  company!  *  ^  ^  »8.958.S  of  this  company's 

'.shut-in  for  Ihe  future",  obviously  i  ‘c  b*'.''  ‘he  gas  and  for  to  .320  ft.,  averaged  7,31  per  cent  inSpirOTIOn  SjVB  .HN.ANfLS  FOR  REAVER  LODGE  can  take  advantage  of  improvedjUp  P.C.  LOSt  YCOF  Psccfweri  shares,  representing  »p- 

Ihe  financing  charges  on  both  the :  Tpnnes.se?  Gas  Transmis.sion  Co.  10  zinc.  2.44  per  cent  lead,  0..30  per  Toronto -Announcement  is  made  Rp‘’'  P''  l-odge  Uranium  Mines  Ltd.  conditions  for  the  gold  mining  in-  ^  aik.-,.  «.i  P''‘'’‘‘X”!‘p,‘>'  "  vendor's  in- 

fmriinc  anH  th.  m  transmit  il  to  the  Niagara  hnrrier  cent  coDper  and  2.9.3  ounces  silver  uV.  XifOP  rcDorts  that  Victoria  .W>,riii«  t.iw  ^.-crv  a.  anri  w-hen  thev  occur.  ^  Edmonton.  —  gh  -  A  berta  oil  icrest  held  in  this  company  by 


■With  current  drilling' continuing  acler.  The  unprecedented  haste  net  earning.*  as  indicated  above, 
to  interest  the  mineralized  zone.jw  th  which  this  bill  has  been  pre-  wpie  lower  b>  cy"  *2  million, 

both  along  the  strike  and  at  depth,  .sented  without  public  demand  or  H  >•«  pointed  out  that,  w-ith  com- 

fhe  ore  IS  open  in' all  directions  opportunity  for  public  hearing  P^ny  exempt  from  federal  income 

and  a  sharp  upward  revision  in  the  warrants  violent  protest.  '»xe.»  until  June  .30th  last  year 

figures  is  ex-  .  ■Tlu’  -ocia.i^  executive  a,  an 


le  No.  39,  Rp^iancp'*  of  uranium  claims  in  the  St  Ma?y'?,  Promising  Results  fully  urge  that  action  he  taken  to-  t,  •  ~Z 

'nTnS'Tr  J'"!"  is  al.so  owner  of  1.4.30  acres  1'«'‘P  Athabai^a  Toronto:  Good  resijlUs  are  being  a  second  reading  UfOniUm  To 

ation  bor-iii"  T’""'^-^hip  in  the  Noranda  "  T??'Tnitla7' work  will  '  i  e  ‘’‘’i*”'""''  «  next  to  provide  o^Xn’  Moko  FinonCO  Dool 

ation  bor  irfistrict  of  Quebec,  w'here  diamond  v  initial  unik  will  consist  of.velopmenl  and  exploration  pio  Hi<cii«ion  of  this  seriousi  m  .  » . 

drilling  has  revealed  a  broad  shear  T'^'^P*'  P'nnnter  survey  and  trench- ; gram  being  conducted  by  Cariboo  ^  kJ  ,7r«en?ai;lw.s  n?  t7'  Toronto— At  a  special  gene 
•over  hole  zone  cutting  acro.ls  the  full  length  '"f.  s«niPling  of  the  radio  Gold  Quartz  Minnig  Co.,  at  iUs  «n'rt  , thousand’  P  'olpectors  and  nieeUng  of  shareholders  of  Aqu 

the  -series  of  the  propertv.  occurrences  revealed  in  pre-  mine  near  Wells.  B.C..  it  is  an-  nrmdnce P"‘‘V'P'nP  Gold  Mines  Uri.  h( 

lird  hori-  _ _ _  .  exploration,  with  diamond , nounced  by  W.  B.  Burnett,  com-  neveiopeis  in  tnis  piovmce.  approval  and  authorization  v 


siib.sidiary  of  Consumer*'  Gas.  fni-ia-core  length  of  1.30  ft.  from  .390 
permission  to  buy  the  gas  and  for  to  .320  ft.,  averaged  7,31  per  cent 


'.shut-in  for  Ihe  future",  obviously  i  buy  the  gas  and  for  to  .-120  ft.,  averaged  1,31  per  cent  inapirarion  V/rC  ,  r  hjk  HhAVF.R  LODG*.  can  take  advantage  of  improvedjUp  r.^,  LOST  T  GOr  pseenweo  snares,  representing  »p- 

Ihe  financing  charges  on  both  the :  Tennes.see  Gas  Transmis.*ion  Co.  10  zinc.  2.44  per  cent  lead,  0..30  per  Toronto -Announcement  is  made  Rp‘’'  P''  l-odge  Uranium  Mines  Ltd.  conditions  for  the  gold  mining  in-  ^  aik.-,.  «.i  P''‘'’‘‘"”!‘p,‘>'  "  vendor's  in- 

finding  and  the  shutting  in  must  be  ifansfn't  It  to  the  Niagara  border,  cent  copper  and  2.9.3  ounces  silver  ^pre  bv  Hon  P  T  Kellv-  nrovin  ‘'PPi’P'-'  *bat  Victoria  Securities  Ltd.  .dustrv.  as  and  w-hen  they  occur.  iaJT  vTar  a  Te  ‘/''P’'*  .  ^p'^  .‘b'-"  company  by 

heavy  '  From  the  border  the  gas  would  be!  A  further  .32  ft.  of  core  from  .320  ft.  cj/,  Mini.”??’ of  Mines  that  a  U  S  Vancouver,  has  paid  $117,187  intol  New  work  in  the  No.  2  shaft  area  inerea  ;  Porcupine. 

Thf  industry  nalurallv  prefers  to  Toronto  by  Niagara  •^'^2  ft.  graded  from  2.fi7  per  cent  jpeting  laboratory  of  wide  exneri-  company's  treasury  to  take  »ip  ha.<i  located  duplicates  of  the  *  on  ner  cent  over  the  lO^Sl  ontniit  a  ^^'*^P^‘***  this  ^t*tion  taken  by 

do  this  out  of  its  owm  revenues.  Gas  Tra-umLssion  Ltd.  to  6.94  per  cent  zinc  0.74  to  1.7,3  p„ce  vvith  tan  alum  "PHon  at  $1.23  viously  mined  orebodies  '‘’bich '  -js^Lrrpis  A  .‘’^'■*''^1'; 

provided  the  revenues  are  ample  .A  cont-acf  for  20  years  has  been  cent  lead.  L.-vS  to  2.8  ounces  sil-  n^j^pcals  is  now  conducting  metaL  PP*- .■"bare.  This  brings  funds  on  1  yielded  $3..300.000  in  gold  from  three  p^oipum  ind  Natural  Gas 

enough  lo  carry  such  charge.*. '*‘8Ped  by  Niagara  for  the  purchase  i '’P''  “P  0-'«  P^''  pp"*  copper.  ,  a  bulk  .sam-Dirfrom  aPP''"ximately  $443,000.  Autopes.  Ore  being  mined  averages  r^^^lrv^atVon  Board  in  iu^ 

rather  than  rely  on  the  government.  12?  the  gas  in  certain  field.*  in - the  recent  di.scovery  neTN^th  ‘''.hP'd  on  93.7.30  ,392  oz.  gold  per  ton.  her ’ic7'l  said  ?ew  oil  v?7' 

Governments  have  a  habit  of  never'TPxas  and  Louisiana  and  agreement  .Mgcdonold  Plonnino  Hay.  treasury  shares  until  Aug.  11.  19,33.,  jn  the  Tailings  fault  area,  higher  brought  in  during  1932  com-  1. 1^1?^ .  nnu!  Lfi’iia'u!?  ruv  j  Uwtt 

letting  go.  Neither  does  this  con- i  has  been  reached  between  Niagara  Planning  discoverv  of  rock  bcarin-  !s'-«de  millfeed  is  being  obtained  ,  ^Pnt'  to  be 

-sideration  apply  to  the  Canadian  I  and  Tenne-.see  to  bring  the  gas  from  ExplorOtlOn  Program  |iiranium,  coliimbium  and  tantalum'  „  PARAMAQLE  OPTIONS  f,.om  orebodies  of  the  limestone  totalled  38.  an  increase  Canadian'  Uranium  ^t?eas??v  ?ot 

indt Oddly  enough,  although  the  southern  fmlds  to  the  interna-  Macdonald  Mines  Ltd.  sharchold-  on  the  Manitou  Islands  in  Lake  Paramaque  Mines  Ltd.  announces  replacement  type.  One  slope  riin-^„f  ,3  minimum  of '$100  ner 

a  similarity  does  exist  between  the  tional  border.  An  existing  pipe  line  pr.,  are  informed  in  a  letter  from  Nipi.*.sin.g.  near  North  Bav,  Bulk  ‘bat  .subject  to  an  increase  in  the  ning  up  to  20  feet  in  width,  has  December  Alberta  .hare  '  1 

enforced  .shutting  .in  of  re.serves  for  owned  bv  Tenne.ssee  would  be  ex-  Carlton  Street,  president,  that  com-  samples  for  testing  purposes  have‘‘’'“boi'iz.ed  capitalization,  Bryan  W.  been  in  ore  for  100  feet  and  the  ^ad  3.660  oil  wells  in  operation  or  ^nthorization  was  also  eiven  the 
emergency  use  in  the  far  future  tinned  from  a  point  near  Buffalo,  pany  is  resuming  exploration  of  the  also  been  .sent  to  the  Mines  Branch.  Newkirk  of  Toronto  has  under-lgrade  is  .497  oz.  per  ton.  ’caoable  of  being  operated.  The  co’mnanv  to  deoosit  w-ith  a  trustee 

and  the  shutting  in  of  a  field's  po-  Before  construction  work  can  .start  retained  eastern  portion  of  its  prop-  OHawa.  and  the  United  states  '•‘H’  *  -  '  Leduc- Woodbend  sector  had  the  10  too  escrowed^  'share*  of  Ameri-! 

tential  by  proration.  approval  of  the  U.S.  Federal  Power >rty.  comprising  approximately  twn  Bureau  of  Minc.s.  ishare  and  optioned  800,000  shares,  CALMONT  OPTION  TAKEN  UP  ^ost  well.*,  1.082  Redwater  follow-  .an’canadian  to  be  released  to 

Commission  must  be  obtained.  square  miles  of  ground  con.sidcrcd  The  rc.sults  of  the.se  tests.  Mr,  .'9  Calmont  Oils  Ltd.  reports  thaUe^,  «,|,h  926.  Gporee  D  Clarke  aJaiost  oavment 

A  heavily  ororated  oil  field  also  1  Gas  also  is  not  over-  to  have  important  mineral  po.ssibili-  Kelly  points  nut.  will  have  a  verv  2''’  "  •"bai'C  respectively.  '.Anglo  Canadian  Oil  Co.  Ltd.  has.  Footage  drilled  in  1932  totalled  jp,,  ,hare  in  consideration 

reLr^riiLK  at  least  ^  possibility  of  Alberta '  tie.*.  |  great  bearing  on  the  future  pas-,  ^  .T” lexerci.sed  its  option  and  paid  for '  fi.ea,  ..,29.  „p  1.088.864  feet  from  19.31.  ?{,  j,”?  ?r?mS,> 

indirect  extent  that  the  productiv- >nmnanv’  The  1.200  acres  have  been  rar«-  "f  'be  radioactive  mineral  BALDER  BOUSQUET  MINES  |I24.^^ares  at  $1. .30  out  of  a  total  Natural  gas  production  la.st  year  an  underwriting  of  American- 

t7nf  the  fiolR  iVnof  n.r7i»t»H  •  “  IS  apparent  that ,  fuHy  maoDed  and  surveyed  Mr  now  being  drilled  bv  In-  Calder  Boiisquet  Gold  Mines  Ltd.  of  636.000  .shares  under  option.  reached  a  record  93.697.4.32.000  cubic  c-n-riian  Uranium  Comoanv  Lim- 

•lyy  as  -sSdi  r**  '^bave,!^&  *3^A^?lii^^^^  Mining  A-  Devrlopm??t ,  announces  tha?  E.  H  Pooler  A  Co  |  There  are  3,846.7M  . shares  out- Heet.  an  increase  of  10.315.276.000 

cost  of  discovering  it.  arge  amo-infs  it  will  allow  to  leave i  indicated  which  .seem  to  fit,  into  the  mineral  pos-  h^ve  underwritten  100.000  .share.*  at  standing  and  1.1.3.3,2.34  remain  m  cubic  feet.  powered  Mr.  Clarke  to  vole  the 


requires 

indirect 


'  Lediic-Woodbend  sector  had  the  19  792  escrowed  share*  of  .Ameri- 


I, share  and  optioned  800,000  shares,  CALMONT  OPTION  TAKEN  UP  ^ost  well.s,  1.082  Redwater  follow-  .‘anlcaiirdian  to  be  released  to 
tests.  Mr,  P''>ces  ranging  from  10  cents  to,  Calmont  Oils  Ltd.  reports  thatic^  «,i,h  92«.  P?  ^  j  ,  payment 

ave  a  very  2.’  "  '^bare  respectively.  |  Anglo  Canadian  Oil  Co.  Ltd^  has,  footage  drilled  in  1932  lolalled  per  share.’  in  consideration 

iiture  PO.S-,  *'P  promotional  efforts  lo  .se- 


‘‘^'’pVwatlon°how?veJ-'’has  been  gen-  P''®''*''''**;  .  .  i  th’7k"n77n  g'eologi’c'aT'stru'ctilr'e.  ‘aiid  ,.2^  Jbe  surrounding  dis-  >3  »  ^bare.  payable  forlhwilh.  the  treasury. 

|h.  pre.»i  urn.,  .nd  p.rikubri, '-r';  -5.  L'L  _ Rcsourccs  of  Canada  In 

•  uo  c  j 

est  possible  life  of  the  field.  EiStCllQ.  ijCtS  iTODfiTlIP^  tit  N  H  t*  d.  ^  /*  ffifu 

The  Canadian  oil  industry  while  VICEO  I  f  Iff  if.!#.  Rrogrom  '  “ 

th^u’nited  sra1es?in*??io??'^th^^^^  3€QV€Tlod. UvCiniUTn  A^YPO  i Dome  Exploration  Portfolio  (nofossefs) 

way.  right  now  is  not  .so  much  con- tUU^tT  KATUtllUm  /i  rCfl  Toronto.-Offieial  announcement'  A^aVls®  dSJ;  iSr  1932 

cemed  with  crude  price  increases.  - -  1  i.s  made  by  Dome  Exploration  •''*  *  ‘^Vt 

as  it  is  interested  in  seeing  what,  Vancouver:  Another  property  has '  professional  mining  engineer  off™*'*;"'  « I  As  a’t  sVt  De^eember  19,32 

such  increases  elsewhere  will  mean  been  acquired  by  E.stella  Mines  Vancouver.  forr^eW?  orfv? onto  in  iT'r  As  at  .3. t  Dee 

to  Its  ow-n  marketing  future.  ud.  in  the  Beaverlodge  uranium  He  reports  that  it  i.s  nonh  7  the  Pn?  of 

'''  ***  ♦  ***  1  -I-  •  J  prooerty  of  M.  J.  Boylen  which  is  British  Coliinibia*'^npi”mit^Iia'^”*'"'^  * ■  Description 

A  three  company  team,  including  At  the  same  time  it  is  announced  under  de\'elonm#»nt  a  maiftu  oiui.n  iwOiumoia  peimit  44  in  re-i  ^  ^  j  ^ 

Bralsaman  Petroleums  Limited,  by  Griffith  Annesley  that  Estella  metal  di.scoverv  bv  Brunswick  non ^  **PP'’‘”''''  PetcMeum  and  Natural  Gas 

Anglo-Canadian  Oil  Company  andihas  staked  25  claims  on  the  strike  Mining  and  Smelting  Comnanv  389  oon  acres.  Brit.  Amer.  Oil  Co.  Ltd..  Conv.  Deb  s,  3  .jG.  I.ith  June 

Calmont  Oils  Limited  ha.s  obtain-iof  the  main  Brunswick  vein:  that  Adjoining  oroDepties  are  held  hv  n  ^ u*-  "if  "  *  be  located  on  the  McColl-Frontenac  Oil  Co.  Ltd.,  tlk  p.a.  Cum.  Pref. 
eri  a  farm-oiit  from  Souris  Valleylgood  Droere.ss  is  heins  marie  at  Fs.  c.  ijr.ru  ''ff  J’f  “‘'‘^’‘.'"Sbor.se  anticline,  adioining  Anglo-Canadian  Oil  Co.  Ltd . . 


the  province.  , 

"In  order  to  maintain  niir  record  ' 


iininterriipteri  .scr-  exploration  program  now  being  '’ble.  he  say.*,  it  i.s  impns.siblc  to 
li\p  i.s  to  get  an  commenced.  evaluate  the  importanee  of  the  re- 

- pen,  discoveries  on  the  Manitou 

^  ,  m\  .•  arnTn^  ksland  m  Lake  Nipi.s.sing. 


A  1 1  M  n  .•  •  Kr«>  i.sianrl  m  Lake  NipUsing. 

Estella  Gets  Properties  in  N.B.  >  c.-D7iirn7pro,«J 
And  Beaverlodge  U ranium  A  rea  \ 

- -  ' '  w  Dome  Exploration 

.  Vancouver:  Another  property  has ' professional  mining  engineer  of  "f  ‘be  signing  of  a| 

been  acquired  by  E.stella  Mines  Vancouver,  formerly  orT^uonta  lOi,T  Ca-  H‘an"l>nri 

d  „  Hd  ,.pd,y  .h.,  I.  ddrlK  „,,dd  ?■' 


Resources  of  Canada  Investment 
Fund 


ciiDic  Clarke  to  vote  th# 

,  Gross  value  of  crude  to  producer.*  balance  of  the  e.scrowed  .shares.  79.- 
;  was  $139.6.37.913.  compared  with  ,,,,5  held  hy  Aquarius,  in  such  man* 
I  .$!  15.802.221  in  19.31.  n»>r  as  he  mav  riireet. 


ner  as  he  may  direct. 

:Roch«fte  ond  Norgold  jNew  Alger  Starts 
|ln  Joint  Venture  'Drilling  At  Sudbury 

Consolidated  Rochette,  in  con-  Toronto:  New-  Alger  Mines  Ltd. 
junction  w-ith  Norgold.  ha*  ac-  re.po,  t.s  that  the  fir.st  of  a  serie.s  of 
|quired  24  claims  in  the  Milliken  diamond  drill  holes  on  Sudbury 
I  Lake  area,  approximately  three  di.strict  propertv  of  companv  locat- 
1  miles  north  of  the  Gunnar  region  of  the  Creighton  mine,  wa* 

The  two  companies  will  .share  de-  collared  last  week  and  i.s  now  drill- 
H-elopment  expenditures  on  a  joint  ing. 

jba.sis.  F.ach  have  a  50  per  cent  in-  The  holes  have  been  .spoiled  to 
terest.  (e,<,  a  .sulphide  zone  which  paral- 


Portfolio  (notossots) 

As  at  .31st  December,  19.32 
NET  ASSET.S 
As  at  .3.st  Deeem'oer,  19.32 


Description 

Petroleum  and  Natural  Gas 


ine.  adjoining  Anglo-Canadian  Oil  Co.  Ltd. 
approximately  British  American  Oil  Co.  Ltd. 

if  Ft.  S'.  John.'  Federated  Petroleums  Ltd . 

by  Dome  and  Home  Oil  Co.  Ltd . 

a.s.sociates,  and,  Imperial  Oil  Ltd.  . 

all  formations  International  Utilities  Corp. 


Isd  3-32-1-25  Wl,  1.S  located  about  mond  drilling  at  the  company  s  area  and  mav  include  a  revorc®  V.,  „  j  •  .  L'’"  'o'^'ziauon.s  iniemaiinnai  . . 

3‘.4  miles  norihea.st  of  Cal-Standard'.s! gold-uranium-cobalt  property  at  anomaly  to  the  w-est  including  the  middle  McColl-f  rontenac  Oil  Co.  Ltd .  2.9 

■Waskada  No.  9-13  Madison  oil  dis-  Bridge  River.  .  _  J'  Okalta  Oils  Ud.  . . ,  . .  .3.9 


ition  to  the  previously  announced  "  Si'i'lb  we.stern  Manitoba.  '  Sullivan  Mines  l.td . 

property  adjoining  Gunnar  Gold  'If.”' Golden  Manitou  Mines  Ltd.  .  .. 

land  Nesbitt  Labine.  Estella  has  Hollinger  Con.*.  Gold  Mines  Ltd. 


WATER 

reveals  whisky  s 
true  flavour 


.more  to  make  up  a  four  square  HdJTie  in  these  international  Nickel  Co.  of  Car 

mile  area  adjoining  the  main  Rix-  currently  being  con.sum-,  Kprr-Addison  Gold  Mines  Ltd. 

Athabasca  and  Goldfields  Uranium  1'^  _ _  !  Mining  Corp.  of  Canada  Ltd. 

properties  to  the  southwest.  This  j  New  Calumet  Mines  Ltd . 

ground  is  within  one  mile  of  Po-t  Joe  Indioil  Reserves  '  Noranda  Mines  Ltd . 

Bushel  and  i.s  crossed  both  by  the  •  *  jLi’ll*  T  Normetal  Mining  Corp.  Ltd.  .. 

pow-er  line  and  the  road.  Arrange-  1*^  AAllllOn  TonS  |  Quemont  Mining  Corp.  I.fd.  .. 

ments  have  been  made  for  an  im-  Toronto.— J  G  McNi\-en  consult-  Sullivan  Cons.  Mines  Ltd. 
mediate  seintollometer  .survey  and  ing  engineer  for  Joe  Indian  Moiin-  United  Keno  Hill  Mines  Ltd. 
a  diamond  drill  has  been  retained  tain  Metal  Mines  Ltd.,  estimates  ore  Western  Tungsten  Copper  Mir 
to  proceed  with  testing  of  the  re.serves  at  the  company's  propertv; 

.favorable  areas  expected  to  be  lo-  at  Great  Slave  Lake  now  amount 
cated  by  the  survey  to  1,409.000  tons  averaging  lt).3  perl  *  »  a  » 

!  As  Estella  Mine  the  hoist  .sta-  <.pnt  zinc.  9.8.3  per  cent  lead  and  Forest  Product* 

tion  IS  being  cut  preparatory  to  243  silver  per  ton  Anglo-Newfoundlanri  Dev.  Co. 

'sinking  a  w-orking  shaft  for  mining  This  amount  is  made  up  of  92,3-1  Consolidated  Paper  Corp.  Ltd. 

^  of  the  large  orebody  proven  by  opo  tons  indicated  above  the  650- '  Donnacona  Paper  Co.  l.td . 

Sinking  of  a  large  winze  supple-  horizon  and  an  additional  500.-,  Fraser  Companies  Ltd . 

mented  by  diamond  drilling  to  ton.s  of  probable  ore  between  Oreat  Lakes  Paper  Co.  Ltd . 

:  depth  of  1.30  feet  below  the  mam  ,  ppp  ^  ririlling  pro-:  International  Paper  Co . 

haulage  level.  .\11  work  w-hich  can  has  been  recommended  for  Maclaren  Power  Ar  Paper  Co. 

usefully  proceed  tow-ard  the  mov-  a-  an  estimated  co.st  of  MacMillan  Bloedel  Ltd . 

•ing  of  the  mill  17  miles  uphil  to  j;i22,00n  to  enlarse  the  tonnage.  Pcice  Bros.  Ar  Co.  Ltd . 

I  the  mine  is  proceeding.  It  is  anti-  _ _ _ _ _  St.  Lawrence  Corp.  Ltd . 

cipated  that  the  shaft  will  be  ready  .  —  ! 

h,v  the  time  the  mill  ha.s  been  set  Uniting  rlOgiCSSCS 
up  in  the  new  location  and  a  pow-er  Athobosko  ' 

line  installed.  -,•  a.i  u  i  .  Mlacellaneoii*  ' 

i  Further  concentrate  shipments'  Toronto.  Rix  Athaba.ska  reports  _  t,rnalCrtrn  ltd  Con\ 

'were  made  at  the  end  of  the  week,  that  the  first  level  west  drift  at  Rix  *Co??  Co  L  d  6c" 

The  management  reports  that  the  .Athabaska  property  has  been  ad-  a],,-!-;,,—,  dh 

•tendency  for  the  proportion  of  lead  vanced  for  a  total  length  of  40  feet  chaw-iniean  Water  ii  Pow-er  Co 

;  to  increase  has  continued  and  is  snd  the  east  drift  on  this  level  has 

,  now-  one  lead  to  tw-o  zinc.  An-  been  extended  for  a  length  of  20 1 
.other  favorable  development  has  feet,  according  to  F.  R.  Jouhin., 

I  been  recovery  of  silver  along  with  managing  director.  ,  ,  .  a-  .  ,  Canada  Bond* 

'the  lead.  Silver  is  now  adding  Both  drifts  are  conluuiing  m  *x-  .  ,  r-  j  os  <- 

$2,000  to  the  net  value  of  every  retlent  ore  grade  material  with  full  Government  of  uanaa*.  2  4 /r. 

I  car  of  concentrates.  Combined  ef- Width  of  the  ore  zone  not  disclosed  _  ,  ,  j  .  .  . 

,fect  of  the  higher  proportion  of  in  the  drift.  On  the  second  level,  a :  To‘al  V  alue  of  Investments 

lead  and  the  nreurrence  of  silver  diamond  drill  station  is  being  cut  ...  -  1.  j  n  •  .  ui  . 

is  to  make  each  shipment  worth  m  the  crosscut  area  for  deep  drill-.  Net  Ca.sh  and  Receii'abie. . 

about  sn-r,  more  than  would  other-' in?  tests  of  ore  rontinuation  at  j 

w'ise  be  the  case.  (depth.  I  Total  Net  A.ssets  . . 


United  Keno  Hill  Mines  Ltd. 


Put  Seagram’*  “83”  to  the  water  teafc 
Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83’ 

^anadia/i  ^hldk^ 

Seagram's  Sure 


Canada  Ltd. 


Forest  Product* 

Anglo-Newfoundlanri  Dev.  Co.  Ltd. 


Price  Bros.  8?  Co.  Ltd. 
St.  Lawrence  Corp.  Ltd. 


Mlacellaneoii*  ' 

Dom.  Stl,  8*  Coal  Corp.  Ltd,  Conv.  Deeb's  41*  litli 
Dominion  Coal  Co..  Ltd..  6%  p.a.  Cum.  Pref. 


c 

c 

S' 

r,  of;'’ 

Share*  or 

Net  1'’ 

Par  Vr1\ia  As5^t.« 

'.St 

1962  1  6.000 

0.43  .n 

to 

0.06 ;  b< 

...  9,700 

3,03  u- 

600 

0.8.3  j 

2.000 

1.03  cl 

.300 

0.43 '  - 

1. 100 

2T-'lpr 

1.000 

2.027 

2.000 

.3., 34  7* 

3.000 

•■‘2  k, 

.300 

0  33  ^ 

3.000 

0.84 

800 

•■-‘Vm 

21.92''^ 

D 

1.000 

1.78  D 

1.000 

0.49  '' 

.  . .  4. .300 

9.98 

.300 

0.7 1  Di 

3.000 

1.34  I- 

.300 

0.11  'er 

2.300 

2.71  ar 

.300 

1.92  fi 

1..300 

4.73  to 

1.000 

1.40  hi 

2.000 

1.94  2 

I.OOO 

0.08  st 

1.800 

9  31 

I.OOO 

0,29  in 

2.100 

2,6'1  Of 

.3.000 

0.96  T 

1,000 

0.73 1  b 

4.000 

1,09  ifi 

- a 

42.21  u 

1  ..300 

0.97 

1.000 

2.48  C 

4.30 

0.67  c 

3.000 

3.36  [  c] 

.300 

0  .3.3  v 

700 

2  .38 

700 

2.15  * 

1.000 

1 .22  — 

1..300 

2'90 1  , 

.300 

I 

18.42 

1961  $.30,000 

3.42 

300 

0.14 

.  .  2.000 

7.09 

.300 

1  *8  . 

are  I  Anomalies  outlined  by  the  recent 
rive  geophysical  survev  w-iil  ahso  be  in* 
vestigaled  by  drilling. 


in  .Alberta. 


Nova  Scotia 
Has  a  Wealtfi  of 
Base  Minerals 

^  »5crt*/  jfxn 

V  <rz7  I’-i 

I  L^ru 

DEPARTMENT  of  MINES 

HALIFAX  •  NOVA  SCOTIA 


Directors  of  Delta  al.so  plan  to 


.lACULEI’  SHARES  OPTIONED 

Jaculet  Mines'  Ltd.  advise.*  that 


.IitNPER  \ 

OIL  CORPORATION  ' 

ImttwU  im;  % 

1  W*IU  IK  a*4w«t*r.  F 

4  Well,  in  Narth  Dakn*«.  k 

lie  Drill-Mt*i,  N*r»h  Dtriinta.  1 

a*t*rva>i«nt  in  Alta.,  I.C.,  Man.  a 

44S,000  Skarat  autttanilint  8 

ciaii  ticuRiTiit  caai.  ltd.  ' 

7S1  Victaria  S*.,  Mentreal  k 


Govt,  of  Canada  Rond* 

Government  of  Canada.  2*4 1r.  1.3th  June.  1968  ... 

To‘al  Value  of  Investments . 

Net  Ca.sh  and  Recei\-ables.  etc . 


D.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED 

HEAD  OFFICE 

208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 


TRAFFORD  A  ASSOCIATES 

GtOLOGICAL.  PflMLIUM 
INfifNffRINfi  AMD  MANAGfMiNI 
COMSULTAMTS 

WALIS  Haril  •UILDINS  —  lOTH  iioaR 
CALGARY,  ALRIRTA 
PHaHI  •1211  •  •1224  •  •1112 
I.  TRAFFORD  »•  FOT 


Total  Net  A.ssets 
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Beer  Cans  Wage  Uphill  Battle  L 
Against  ‘Long  Green  Bottle’  ll 


r  eight  exploratory  wells,  two  of 
which  resulted  in  oil  discoveries 
land  two  in  wet  gas  discoveries. 

Triad’s  plans  fo.-  the  ensuing  year 
involve  an  aggressive  exploration 
program  commensurate  with  com¬ 
pany's  resources. 


jOttawa  Slashes  Cigarette  Tax; 
Provincial  Taxes  Unchanged 


Net  Production  Of 
Tried  $797,922 

Calgary:  Reports  presented  to  the 
shareholders  of  Triad  Oil  Co.  Ltd. 
at  annual  meeting  here  di.scIosed 
that  company’s  net  income  from 
production  for  the  year  ending  No¬ 
vember  15,  1952.  amounted  to  $797,- 
922.  Directors’  report,  presented  by  Supplied  by  Shearson  ’Hammill  Sc  Co, 
E.  H.  Tanner,  president  summar-  Bid  Asked 

ized  the  financial  position  of  the  Oils— 

company,  showing  net  current  .  • 

assets  of  $2..338.349.  exclusive  of  Central  Man.  !l9  21 


Nuisance  Taxes 
Go  By  The  Board 

Overshadowed  by  the  big  news — 
the  twenty  percent  tax  credit  on 
t  dividend  income,  the  46  percent  tax 
e  slash  on  the  first  $20,000  of  corpora- 
I  tion  earnings  and  the  three  per- 
g  cent  reduction  in  the  standard  rate 
■,  of  corporation  tax — Mr.  Abbott’s 
.  investors’  budget  contains  a  few 
.  minor  tidbits  which  represent  con¬ 
cessions  to  representations  made  in 
Ottawa  by  the  Stock  Exchange,  the 
f  organisations  of  business  men  and 
,  professional  societies, 
r  The  federal  Securities  Transfer 
!  Tax  is  abolished.  It  had  amounted 
.  to  3  cents  per  $100  for  bonds  and 
;  varied  between  1/10  of  one  per- 
I  cent  for  shares  priced  less  than  one 
j  dollar  to  4  cents  plus  1/10  of  onej 
!  percent  for  shares  priced  $150  orj 
j  more.  Investors  in  Canada  thus  are  i 
, ‘freed  of  a  nuisance,  except  for  Que-| 
:bec  where  a  transfer  tax  in  the  i 
I  amount  of  the  federal  tax  as  above! 
jwill  continue  to  be  levied.  | 

!  The  income  tax  which  the  pur-  i 
I  chases  of  a  bond  had  to  pay  on  the| 
accrued  interest  between  payment; 
.'dates  falls  by  the  board.  | 

I  Of  greater  importance  to  inves- 1 
j  tors  who  had,  notably  in  the  case  i ' 
I  of  St.  Lawrence  Corporation,  soldi' 
unknowingly  preferred  stock  back!' 
to  the  company  for  redemption  pur- 1 
I  poses,  will  be  the  new  ruling  that  | 

'•  the  shareholder  do  not  have  to  pay  | 

'  income  fax  on  the  premium  receiv-  j 
.ed  up  on  the  redemption  of  pre- ! 

I  ferred  stock.  The  decision  is  made ' 

I  retroactive  to  January  1,  1949.  In  i 
I  future  it  will  be  doing  some  good' 

'  to  the  holders  of  Brown  Co.  second ! 
preferred  shares  which  are  presum- 1 
led  to  be  redeemed  in  the  not  too; 
idistanct  future.  (The  company! 

I  will,  however,  have  to  charge  to  I 
i  undi.stributed  surplus  the  amount 
I  of  premium  paid,  or  alternatively,' 
pay  a  tax  of  20  percent.) 
j  Finally  may.  be  mentioned  the  I 
j  abolition  of  the  stamp  tax  on  I 
cheques,  money  orders,  etc.,  which.  | 
while  benefitting  everybody  in  the: 
country  who  has  to  make  pay¬ 
ments,  does  away  with  a  nuisance  i 
that  ha.s  been  particularly  felt  by  ■ 
those  whose  business  it  is  to  deal 
in  money.  I 


F|omic  container  for  shipments 
'I to  ROO  miles  away  from  the  brew- ' 
iery.  After  —  the 
I  able  seems  to  have  the ! 

ledge.  However,  since  Canada  hasn't 
jgot  what  by  American  standards 
I  would  be  called  a  "national"  beer, ; 

shipping  distances  ordinarily  are;||BB^  %  Jm 

lle.ss  than  ROO  miles.  .  ^ 

Other  factors  too  are  responsible: 
for  the  tremendous  consumption  of.||§P^^  /i 
Icanned  beer  in  the  United  States. A 
First,  in  metropolitan  areas,  labour  y  W  J  f  '< 

costs  has  skyrocketed  for  the  de-l'..^ 

livery  of  beer  and  the  pickup  ''  '  ^ 

the  empty  bottles.  Breweries  ha ve ' 

found  it  much  cheaper  to  package  "v. 

the  beer  in  disposable  containers,! EDWARD  F.  KING,  whose  appoint- 
chiefly  in  cans,  iment  as  vice-president,  sales,  of 

'  '  .  '  .  ,  u  u  Dominion  Textile  Co.  Ltd.  has  been 

Then  again,  canned  beer  has  been,  president  of  Domil 

heavily  promoted  by  the  super- 1  Ltd.,  Dominion  Textile  affiliate, 
markct.s.  Obviously,  if  you  are  ' 

going  to  carry  your  parcel  home.  ^  VioloiTIOC  Jonuory 
cans  are  a  lot  lighter  than  return-.  Output  At  Peak 
able  bottles.  In  Canada,  by  con-  Toronto  —  Violamac  Mines  Ltd., 
trast.  no  supermarkets  have  beer ' January,  despite  cur- 
,  u  I  rent  low  metal  prices  production  at! 
licenses,  and  there  has  not  been  company's  wholly  owned  silver-! 
anv  promotion  campaign  by  beer  lead-zinc  mine  in  British  Columbia, 

retailers  here  comparable  to  that  ero.ss  value  of! 

$160,000  for  a  new  record. 

put  on  by  the  big  food  chains  in  Company  recently  took  an 
the  United  States.  interest  in  two  claim  groups  total- 

To  the  brewer,  it  matters  little  i '*"2  52  claims,  in  the  Bathurst  area 
.  of  New  Brunswick  and  a  9.t  per  cent: 
ivhether  he  puts  the  beer  up  m  interest  in  28  claims  in  Johnston 
aottles  or  cans:  that  is.  unless  he ;  Island,  off  Crackingstone  Peninsula. 

Lake  Athabaska.  , 

^  ^  "  ,  Directors  plan  an  active  season  of 

Beer,  of  coui:se,  cannot  be  packed  exploration  and  development  of  the 
n  the  same  kind  of  lining  as  would ,  r>0"  ly  acquired  interests. 


Montreal:  The  tremendous  u.se  of 
beer  cans  in  the  United  States,  overj 
8  billion  annually,  is  still  just  a ! 
dream  as  far  as  Canada  Ls  con-! 
cemed.  Among  the  interested  par-: 
ties  are  American  Can  and  Con¬ 
tinental  Can;  the  tinplate  producers  j 
like  Dofasco  and  Stelco;  and  the: 
glass  manufacturers  who  make  the  I 
bottles  which  now  account  for  vir¬ 
tually  100  per  cent  of  all  packaged 
beer  in  Canada.  h 

Actually,  the  only  province  in  1 
Canada  where  beer  is  sold  in  cans  * 
in  any  appreciable  amount,  is  Que-Jl 
bee.  Ontario,  the  largest  potential  < 
market  for  the  heer  can.  is.  for  ( 
the  moment  absolutely  out.  The'! 
Ontario  Liquor  Commission  for-'f 
bids  the  use  of  cans.  No  canned 
beer  is  .sold  in  Western  Canada,  and  ^ 
only  trifling  amounts  are  sold  inT 
the  Atlantic  provinces.  S 

In  the  U.S.  .32  per  cent  of  all  ^ 

a 

packaged  heer  is  canned  beer,^ 
against  2  per  cent  for  the  non-  jj 
returnable  bottle,  and  about  66  perl^ 
cent  for  the  returnable  bottle.  In 
Canada,  the  returnable  bottle  ac-ip 
counts  for  a  very  high  percentage  n 
of  packaged  beer  and  the  non- 
returnable  is  a  poor  second.  Canned 
beer  sales  are  negligible  at  the  t,, 
moment:  about  10  per  cent  of  that 
sold  in  the  non-returnable  bottle, 
against  lR-1  in  favour  of  the  can 
in  the  United  States.  p. 


Old  Established  British  Firm 

.Manufacturing  Volume  Meters 
Would  Be  Pleased  To  Hear  From 
Firms  Who  Feel  They  Could  Handle 
Such  Products  On  An  Agency  Basis. 

Reply  to  Bex  332, 
c/e  The  Finenciel  Times,  Mentrcel 


tory  program,  pointing  out  that 
Triad  participated  in  the  drilling  of 


'  By  examining  current  revenue 
figures,  it  will  be  seen  that  Mr. 
!  Abbott  has.  in  pffeot.  estimated 
j  that  consumption  of  cigarettes  will 
!  rL'e  about  14*4  per  cent  in  the  corn- 
ling  year,  wihich  in  volume,  would 
I  mean  a  rise  from  17.8  billion  to  20.4 
!  (billion. 

The  correlation 
price  and  consumption  is.  of  course, 
somothing  that  the  industry  has 
been  harping  on  for  a  long  time. 

In  fact,  the  Slater  Report  pre¬ 
pared  under  the  auspices  of  the 
Flue  Cured  Tobacco  Marketing  As- 
."oc'ation  states  that  even  i^  the 
Federal  taxes  were  reduced  to  the 
point  where  cigarettes  could  be 
S'old  for  thirty  cents  a  package  that 


Year  of  Growth  for 
betiween  total  Empire  Life  Ins'ce 

Kingston — An  increase  of  M  per 
cent  in  new  life  insurance  issued 
in  1952  to  a  total  of  $20,579,551  was 
reported  at  the  annual  meeting 
here  of  the  Empire  Life  Insurance 
Co.  by  C.  P.  Felt,  president.  Com¬ 
pany's  insurance  in  force  now 
stands  at  $417.1  million,  reflecting 
an  increase  of  nearly  $44.5  millions 
in  the  past  10  years. 

income  last  year 


within  four  years  Government  rev¬ 
enues  would  equal  tho.se  coillected 
p  a  far  higher  rate  o:f 
The  report  goei 


Total  —  - 

amounted  to  $3,840,270  and  the  av- 
Icrage  rate  of  interest  earned  was 
4.33  per  cent,  and  on  new  invest¬ 
ments  5.18  per  cent,  compared-with 
Ian  average  of  4.15  in  1951. 

;  Assets  rose  to  $21. 4  million,  dis¬ 
tributed  in  bonds  and  debentures, 
57  per  cent;  mortgage  loans  and 
sale  agreements.  27  per  cent;  pre¬ 
ferred  and  common  stocks,  8.4  per 
cent:  policy  loans,  five  per  cent, 
a  ndthe  remainder  in  real  estate 
and  cash. 

tax-'  Air  Marshal  W.  A.  Curtis,  re-; 
cently  retired  Air  Chief  of  Staff; 
for  Canada,  was  elected  to  t'he ! 
board  of  directors,  and  the  regular  | 
.  .  ..„.c  i,„v,niu  liMni.i,  O..U  cc~.“cn  dividend  of  60  cents  ai 
'New  Brunswick  have  a  10  per  cent  '.share  was  declared,  payable  March 
sales  tax.  and  Newfoundland.  Sas-  1  lo  shareholders  of  record  Febru- 
'  kafehewan  and  British  Columbia,  ary  2. 


linings 

life  plastic  have  overcome 
objections  and  brewers  regard  the 
icans  currently  in  use  as  every  bit  the 
as  good  as  glass. 

^  Advocates  of  the  beer  ran  know 
that  there 

be  overcome  but,  when  they  look 
at  the  Ameri«m  results — ^more  cans 
are  used  for  beer  than  for  any 
other  single  commodity — you  can 
hardly  blame  them  for  believing 
that  their  greatest  market  still  lies 
ahead  of  them.  1 


involving  the  u.se  of  viny- 
carly 


taxaiion.  The  report  goes  further 
and  slays  that  after  these  four  years. 

,;,e  revenries  would  actually  ex¬ 
ceed  the  present  level.  Needless 
'to  say  the  tobacco  growers  are 
not  too  happy  about  the  Budgeit; 
are  many  obstacles  to  |  something  of  the  order  of  "too  little 
and  too  late"  would  appear  to 
cover  the  situation. 

}  _ Provincial  Taxation  , 

I  One  oannot  look  solely  to  Ottawa, 
of  course,  for  help  in  bringin;,  .... 
afion  do'wn  to  what  the  industry  re¬ 
gards  as  proper.  Of  the  ten  prov¬ 
inces.  six  impose  additional  taxes; 

Quebec,  Prince  Edward  Lsland  and  common 


Morbenor  Planning 
Chibougomau  Work 

Marbenor 


"MILD" 

ARE  MILDER 


Mines  Ltd.! 
in  property,! 
hibougamau 
area  east  of  Chibougamau  Ex¬ 
plorers  Ltd.  and  drilling  will  start, 
within  the  next  couple  of  days.  A  | 
geophysical  survey  indicated  several] 
anomalies.  Copper  -  gold  outcrop-! 
pings  also  were  found  in  surface 
exploration.  : 


Lord  Calvert 


Prior  to  1903  Germany  was  the 
main  source  of  knit  goods  sold  in 
the  Canadian  market  but  today 
domestic  mills  are  capable  of  sup¬ 
plying  the  entire  home  demand  for 
these  products. 


PlSTIUEP,  BtENDEP  AND  BontEP  IN  CANAPA  BY  CAIVERT  DISTIUERS  LIMITED. 


4  Electrical  Heart  of  a  nation-going-places 


The  waterwheel-driven  generator  is  the  heart  and  core  of  Canada’s 
abundant  supply  of  low-cost  electric  power.  It  affects  the 
lives  of  all  of  us  because  it  is  largely  responsible  for  our  rising 
standard  of  living— so  take  a  good  look  at  it. 


This  one— a  comparative  baby— develops  21,000  horsepower  and 
weighs  approximately  328  tons,  but  Canadian  General  Electric 
builds  generators  rated  at  150,000  horsepower. 

Despite  their  tremendous  weight  and  size  they  are  machined 
to  closer  tolerances  than  the  watch  on  your  wrist. 


From  top  to  bottom— from  pilot  exciter  to  waterwheel  coupling, 
every  piece  demands  expert  skill  and  painstaking  workmanship 
on  the  part  of  engineers,  technicians  and  workmen. 

It  is  this  accumulated  experience— gained  from  over  sixty  years  of 
active  leadership,  that  is  the  ex/ra  bonus  built  into  every 
piece  of  electrical  equipment  that  leaves  a  G-E  factory. 

However  large  or  small  your  electrical  problem,  it  deserves 
the  experience  and  manufacturing  facilities  of  Canadian  General 
Electric.  They  are  yours  for  the  asking  through  our 
nation-wide  system  of  sales  and  engineering  offices. 

Apparatus  Division,  Head  Office,  212  King  Street  West,  Toronto. 


generotes  power,  transmits  it  and  puts  it  to  work 


Apparatus  Division 


Canada’s  Oldest  and  Largest  Electrical  Manufacturer 


